THURSDAY, APRIL 19, 1923 











Departments 


Western: 


Elwin W. Law, 
Manager, 
Chicago, Ill. 


New England: 


Field & Cowles, 
Managers, 
Boston, Mass. 


Pacific Coast: 


Rolla V. Watt, 
Manager, 
San Francisco, Cal. 


Southern: 


Milton Dargan, 
Manager, 
Atlanta, Ga. 


Over a Century of 
Faithful Service 


Total Resources over 
Four Million Dollars 





A. R. MONROE, 
President 


Unusual Facilities 


The local agent who extends 
the full facilities of the home 
office to his clients will find his 


patrons unusually well pleased 
with his service. 


Pointing out hazardous condi- 
tions, removing fire hazards, 
obtaining .rate reductions are 
only a few of the ways you have 
at your command to be of 
greater value to the insuring 
public you serve. 


The 
NEWARK 
Fire Insurance Co. 

NEWARK, N. J. 
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T. L. FARQUHAR, 
Vice Pres. and Secy. 
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Taking Care of Salvage 


iF | 
* oa» 


k™ wane abe 


“Amenica Pore 


| aren prove that many people believe that nothing should 
be touched after a loss, but that everything should be left “as is” 
until the adjuster arrives. 

















This impression is wrong and may cost your clients a lot of money. 
Every agent should know and advise his clients that the policy con- 
tract imposes on the assured the duty of taking IMMEDIATE care 
of the salvage. This condition is plainly printed in every policy. 





A good illustration of how property owners may suffer 
is a case recently tried, where the assured left the parti- 
ally damaged property exposed to the weather. The ad- 
juster was delayed and the property suffered consider- 
ably. The court held that the company was liable only 
for the damage by fire and disallowed the assured’s 
claim for rain damage. 


The “insuror” who keeps his clients well posted on policy conditions 
and regulations will surely gain and hold their confidence. | 
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Eighty Maiden Lane, New York, N. Y. Cash Capital, Five Million Dollars | 
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: 
St. Joseph Appreciates a Glens Falls Agent 


‘SHOULD wWoeel’-\-/ BIL Now House \ 

HiS OPINION / WE CALL IN.MRSTuaBS} | I'M INSURED wits UUST BURNED DOWN 

won ie oo \ THE Spey \SMO RINE SRE, 

ON FIRE INSURANCE : “ 

FM THE Ci 2 5 under the heading, “COMMUNITY 

{ Yr —= y » BTA BUILDERS,” the St. Joseph (Mo.) 
b- : x . wy, ° P 
Gazette publishes the accompanying 
cartoon and article in regard to a promi- 
nent and valued member of the GLENS 
FALLS family: 












N its issue of March 30, 1923, 








Lewis S. Stubbs was born in Sterling, 
Kansas, and grew up with the idea that he 
would like to be a rollicking cowboy on the 
western plains. Some time during the course 
of those years he changed his mind, because 
when his schooldays were over at Sterling 
and he had completed a business course at 
Quincy, IIl., he accepted a position as assis- 
tant manager of the Sterling Ice and Produce 
Company. 

A few years of experience in this work 
qualified him for the banking business, and 
he became general bookkeeper and assistant 
cashier of the Citizens’ bank in Sterling. For 
six years he held this position, and then turned 
to the insurance business, coming to St. 
Joseph in 1911. 


Mr. Stubbs is known here as an authority 
on fire insurance, and he has always been 
active in the promotion of fire prevention 
work, Beginning as a clerk in the Stubbs- 
McDonald agency, in which his brother was 
interested, he soon demonstrated his ability 
to the extent that he became a stockholder 
in a few years, and is now executive head of 
the business. 


Perhaps the greatest work that Mr. Stubbs 
has done in St. Joseph has been for good roads. 
He came to St. Joseph at a time when the 
good roads organization here was just begin- 
ning to make itself felt. He became a mem- 
ber of the Automobile club, and spent much of 
his spare time as an official of that organiza- 
tion. During his years of most active work 
in the club it was reorganized. Mr. Stubbs 
was one of five men who backed the move to 
submit the $2,000,000 road bond issue to the 
voters of Buchanan County in the face of 
adverse conditions, and the bonds carried, 5 
to 1. Mr. Stubbs also was a factor in the 
$60,000,000 state road bond campaign. 


Mr. Stubbs is a Mason, a Shriner, Knight 
of Phythias and an Elk. He is alsoa member 


i ; of the St. Joseph Country Club and the 
LEWIS S. STUBBS Highlands Golf and Country Club. 


























WE have always contended that every fire insurance agent is essen- 
tially a public servant from the very nature of his calling, hence we 
are never astonished to find our representatives taking a leading part 
in promoting the welfare of their communities. Mr. Stubbs is an 
excellent example. He is a good fire insurance man because he is a 
good citizen and a good citizen because he is a good fire insurance man. 





INSURANCE COMPANY 
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MOVE MADE TO HELP 
THE LOCAL BOARDS 


Western Union Passed a Resolu- 
tion Whereby Rules Are to 
Be Made Mandatory 





NOW UP TO THE BUREAU 





All Legislation Will Be Put Up to Joint 
Conference Comimttee of 
Two Bodies 





WASHINGTON, D. C., April 13.— 
The Western Union adjourned yester- 
day noon, The report of the conference 
committee in dealing with the large 
cities situation was the most imrfortant. 
One of the most progressive steps taken 
by the Union in recent years was the 
adoption of a resolution authorizing the 
joint conference committee to pass on 
legislation of local boards. If local 
boards pass rules on brokerage, quali- 
fication of agents, limitation of agencies 
and so on, that are acceptable to the 
joint conference committee, they will be 
binding on all members. Heretofore the 
Union has accepted the limitation that 
local boards put on brokerage. It now 
goes a step further and gives the local 
boards an opportunity to get binding 
legislation along far more constructive 
lines. 

The amended rule reads: 


“Each member of the Union shall be 
obligated to observe the rules of any 
regularly constituted local association 
which have first been passed upon and 
approved by the conference committee.” 


Will Relieve the Situation 


This will do much to alleviate the situ- 
ation in many cities where the agents 
have felt that the companies were not 
in sympathy with them. There was not 
a dissenting voice to the passage of the 
resolution. It was stated for instance 
in the report on Louisville that the 
agents there were willing to submit to 
the new commission rules but they felt 
that the Louisville Board should have 
the support of the companies. The 
Firemen’s situation in that city naturally 
is very aggravating. The local. board, 
however, feels that if it has the backing 
of the companies, insofar as limitation 
of agencies is concerned, it will be able 
to maintain the strength that it has had 
in the past. 


Will Put Legislation in Effect 


The Union decided to put through the 
legislation as to commissions in the 
Kentucky counties opposite Cincinnati, 
St. Louis and Milwaukee by May 1. 
The governing committee is given dis- 
cretion as to when it is desirable to put 
in the legislation as to Cincinnati and 
Cleveland, but it must not be later than 
July 1. Chicago and Louisville must be 
gotten in line by May 1. All members 
are asked to send their letters of in- 
struction through the Union office. 

All the companies except one group 
have sent in their letters of instructions 
to be forwarded to the St. Louis agents. 

(CONTINUED ON PAGE 48) 














HOW “INSURANCE DOLLAR” IS USED 


i} 
j 
==. "| 


Roscoe Alexander of Omaha Shows Necessity for Giving Insurance 
Buyers Real Facts | 











HE new attitude of business men 

toward insurance, largely as a re- 

sult of the development of cost 
accounting, and the resulting desire to 
know just how the “insurance dollar” 
is spent, was outlined by Roscoe C. 
Alexander of Omaha in his address be- 
fore the Nebraska Association of Insur- 
ance Agents at York, Neb., last week. 
He show how essential it is for the 
insurance agent to be able to give this 
information. Mr. Alexander said in 
part: 


We must recognize that. scientific 
analysis of business fundamentals which 
has crystallized into an organized and 
specialized activity, has trained a mind 
that will likewise analyze whether an 
insurance agent is not an economic waste 
and whether or not his insurance dollar 
is wisely spent. In addition to having 
his insurance dollar constantly brought 
to his attention by scientific accounting, 
the business man is being told about his 
cost of insurance through his trade jour- 
nals and his trade associations. 


Must Correct Erroneous Opinions 


A man said to me recently: 

“You have given us some pretty good 
information, but you can’t prove to my 
satisfaction where you are justified in 
taking 50 cents out of my insurance dol- 
lar to pay expenses and only leave 50 
cents with which to pay losses. And, if 
I am correctly informed (notice he said 
‘If I am correctly informed’) that is what 
the insurance companies do.” He con- 
tinued: “The thing I can’t understand 
is why Mr. Smith, who is engaged in 
wholesale belting business, pays a large 
rental for his place of business, sustains 
loss by damage to his merchandise in 
shipment, suffers loss through bad ac- 
counts, pays the expense of his travel- 
ing men, includes his profit and does it 
on a 10 to 15 percent spread. Now if Mr. 
Smith can do this, most certainly you 
are not fair with me when you take 50 
cents of my dollar to do the same thing.” 
This thought, erroneous as it is, is not 
at all uncommon these days and what we 
want to do, in addition to giving an in- 
telligent answer every time these con- 
ditions come up, is to disseminate the 
truthful facts at every opportunity, and 
correct these erroneous opinions which 
are lurking in the minds of so many 
business men. If men are permitted to 
go on this way, unenlightened, we can’t 
expect their cooperation in troublesome 
times. 

The business men should know that, 
first, 50 cents of his insurance dollar 
does not go for expenses. He should 
know how much of his insurance dollar 
is taxes and just how much expense is 
made necessary to collect this tax, He 
should know of the limitation of profit 
agreement with the Insurance Commis- 
sioners Convention, one member of which 
is his own representative. And he should 
also know that the right kind of an in- 
surance agent is as necessary as the dif- 
ferent dealers in merchandise between 
the manufacturer and the consumer. 

It would be most illuminating to him 
to know that his insurance dollar is 
used to keep, build and maintain rail- 
roads, to transport his wares; build 
municipalities in which he can sell his 
goods and construct municipal improve- 
ments for his convenience. 

The five-year record of the fire insur- 
ance companies has just been compiled. 
The ratio of expenses to earned pre- 
miums was 43.5 percent. In this expense 
of 43.5 percent is included the special 
tax of approximately 5.09 percent of all 





the premiums collected. There are three 
things overlooked by the public in this 
connection: First, that the insured pays 
this special tax, not knowing it is part 
of his premium; second, that it costs 
about 20 percent of this special tax for 
the roundabout way of the insurance 
companies to make this collection in- 
stead of collecting it in the regular way 
at about 1 or 2 percent, and, third, they 
turn both barrels loose on the public 
when they pass these laws, for it costs 
money to put these laws through legis- 
latures, in addition to increasing pre- 
miums. 


Used for General Expenses 


These taxes are in addition to the 
enormous fees charged the insurance 
companies, which the insured pays, and 
have nothing to do with the taxes paid 
by the insurance companies usual to 
other corporations. Taxation in this 
manner is discrimination, for it is not 
collected from the man who does not 
carry insurance, but makes the man who 
does pay the penalty. The volume of 
special taxes is increasing rapidly. It is 
nearly double of what it was a few years 
ago, 

It is said that not over 10 percent of 
taxes collected by all states for the oper- 
ation of insurance departments is used 
for that purpose. The remaining 90 per- 
cent is used in general fund or purposes 
other than service to the policyholders. 

We are all agreed that the theory of a 
commissioner of insurance and a fire 
marshal is sound, but we should see to 
it that only such money as is spent by 
these two good offices is collected from 
policyholders. If more than this is col- 
lected we should call it to the attention 
of the public so the policyholder will 
know that he is paying this excess in his 
insurance premium. 

We should give publicity to the cost of 
defending unreasonable bills which are 
introduced in the various legislatures. In 
1922 there were 883 insurance bills in- 
troduced in the legislatures in session, 
and this was an off year. In 1921, a regu- 
lar year, there were 2,465 bills intro- 
duced. It cost the companies money to 
oppose these bills and as the premium is 
the only source of primary revenue, the 
policyholder pays the bill. Every law 
that adds to the cost of writing insur- 
ance increases the cost to the policy- 
holder. 

Only a part of the premium is avail- 
able for payment of losses and expenses. 
The laws of the various states right- 
fully require reserves and as such they 
are put to work for the benefit of the 
public as a whole. Insurance money aids 
the farmer in making improvements on 
his farms, for life insurance companies 
are the largest purchasers of any insti- 
tution in the world of farm mortgages. 
Insurance money is used to build homes, 
parks, churches, schools, roads and muni- 
cipal improvements. 

The aggregate holdings of railroad se- 
curities by insurance companies amount 
to about 9 percent of the capitalization 
of all our railroad lines, which amounted 
to about twenty billions at the close of 
1921, The insurance companies were 
among the greatest investors in govern- 
ment bonds during the World War. They 
also had this record during the Civil 
War. Iam only touching the high spots 
of insurance investments. I trust you 
will go into this subject for yourself for 
it is most interesting and illuminating 
and one the insured would be interested 
in and take pride in knowing he had 
been a part in assisting in the upbuilding 
of many businesses which insurance com- 
panies have greatly helped. 





JOHN H. CARR DIED 
SATURDAY AT AIKEN 


Was One of the Most Sturdy 
Underwriters in the West- 
ern Field 


WAS HEAD OF THE UNION 


Served His Calling in Many Ways— 
Was Chiefly Recognized for His 
Rugged Honesty 





John H. Carr of Chicago, of Dugan 
& Carr, western general agents of the 
Hartford Fire, died Saturday at the 
Highland Park Hotel in Aiken, S. C., 
where he had gone for his health. Mr. 





JOHN H. CARR 


Well Known Western Fire Underwriter 
Who Died Saturday 


Carr had a slight apoplectic stroke in 
December, caused by hardening of the 
arteries and high blood pressure. He 
left for Aiken directly after the western 
field and office conference of the Hart- 
ford Fire and auxiliary companies held 
in Chicago in February. At that time 
Mr. Carr was present at the sessions 
and spoke as occasion required. His 
talk to the farm field and office men, on 
Feb. 20, was regarded as a classic. When 
Mr. Carr went to Aiken he had a re- 
lapse, his heart becoming more involved. 
He was in bed for two weeks. It was 
found impossible for him to get in any 
kind of shape to preside over the meet- 
ing of the Western Union at Washing- 
ton last week. Mr. Carr was elected 
president of the Union last September. 
Mr. Carr had played nine holes of golf 
Saturday. He returned to his hotel and 
died shortly after. 

He is survived by Mrs. Carr and two 
daughters, Helen and Louise. Miss 
Helen Carr was with her parents at 
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Aiken and Miss Louise Carr is attend- 
ing school in the east. 


Mr. Carr a Forceful Personality 


Mr. Carr undoubtedly was one of the 
strongest men in western territory. He 
was vigorous mentally, a man of posi- 
tive convictions and a very clear thinker. 
The quality that gave Mr. Carr excep- 
tional strength was the confidence that 
his associates had in him. Everyone 
knew that John Carr was square in all 
his relationships. His good faith was 
never impugned. At times when vari- 
ous snarls and tangles would arise it 
was left to Mr. Carr to clear the way 
for action. He always had a vision and 
looked far ahead. He was judicial in his 
temperament and looked at a question 
from several standpoints. Mr. Carr was 
rugged in his virtues. Frequently he 
was abrupt and caustic, and even gruff. 
When he felt that an injustice had been 
done he expressed himself in no un- 
meaning language. He literally and fig- 
uratively tore the hide off people when 
he felt they deserved it. To this the 
newspaper men can especially testify. 
However, beneath the rough exterior 
and frequently rasping and gruff voice, 
Mr. Carr had a large heart. He could 
be as tender in his sentiments as a 
woman. 


Versatile in His Business 


Mr. 
business. 
pacities 
Was an 
worker. 
of energy 
He was a 


Carr was a very useful man in his 

He served it in numerous ca- 
in a most effective way. He 

intensive, very industrious 
He burned up an enormous lot 
during the working hours. 
glutton, so to speak, 
for labor. He was the driving force in 
his organization. Mr. Carr in addition 
to being president of the Western Union 
was president of the Oil Insurance As- 
sociation and the Western Adjustment. 
He had served as a member of the gov- 
erning committee of the Western Union 
and has been its chairman. He was a 
member of the subscribers actuarial 
committee. He was one of the organiz- 
ers of the Western Hail Association and 
at one time was its president. There 
was hardly a committee or organization 
but what looked to him for leadership. 
He not only had the confidence of his 
associates in the Western Union but 
the Western Insurance Bureau mem- 
bers esteemed him just as highly. His 
loss to the western organizations there- 
fore will be irreparable. In his domestic 
relationships Mr. Carr was a devoted 
husband and father. 

Mr. Carr was vice-president of the 
Western Factory Insurance Association 
and was slated for the presidency at 
the next election. He was on the exec- 
utive committee of the Chicago Board, 
having three more months to serve. 


Mr. Carr’s Career 


Mr. Carr was born May 1, 1865 at 
Rocheport, near Boonville, Mo. He was 
the son of a physician. He entered the 
employ of the Rocheport Bank in his 
early days as telegraph operator and 
bookkeeper. He did a local insurance 
business while he was connected with 
the bank. Subsequently he was made 
cashier. Later he entered the employ of 
the Standard Fire of Kansas City, Mo., 
as a clerk. Milo E. Lawrence was man- 
ager of this company. W. E. Mariner, 
who is now general manager of the 
Western Adjustment, was in the office. 
After serving the Standard Mr. Carr 
went with the old Burlington Fire of 
Burlington, Ia., as special agent jin 
Missouri, Kansas and Nebraska. 


Went With the Hartford in 1893 


Mr. Carr had been connected with the 
Hartford since January, 1893, when he 
was appointed special agent for Mis- 
souri, succeeding F. W. DeBerard. His 
headquarters were at Kansas City. 
When the Hartford Fire got control of 
the Citizens of Missouri he moved to 
St. Louis and became secretary of the 
Citizens. This was in 1899. In 1911 he 
was made a member of the firm of Du- 
gan & Carr, western general agents of 
the Hartford Fire, and in the 11 or 12 

(CONTINUED ON PAGE 48) 








NO SYMPATHY IS SEEN 


COMPANIES BROAD GAUGED 


Hartford Officials Do Not Approve the 
Provincialism That Has Been 
Shown by Some Agents 


HARTFORD, CONN., April 17.— 
Officials of home companies have no 
sympathy with the suggestion advanced 
by a number of local agents of this city, 
that in the placing of fire insurance upon 
state and municipal properties prefer- 
ence be shown Connecticut institutions. 
They realize that such a spirit is not 
only selfish in the extreme, but that it 
would provoke retaliation in other states 
and that the Connecticut companies 
would be the losers thereby. Company 
officials of this city have ever conducted 
their affairs along broad gauged lines. 
They take justified pride in the solvency 
of the companies over which they pre- 
side, and feel that they are fully compe- 
tent to compete with corporations lo- 
cated elsewhere upon even terms. 


Business in Home State 


The percentage of business had by 
the Hartford companies from their home 
state is very small compared with that 
secured in such great commonwealths 
as New York, Pennsylvania, Ohio and 
Illinois for example. Their officials are 
too shrewd, even were they otherwise 
inclined, to attempt to curry favor at 
home at the expense of their operations 
abroad. Some years ago when an 
executive of one of the great New York 
fire companies visited Havana with a 
view to entering Cuba, he was told very 
frankly by the resident managers of the 
big British companies operating on the 
island, that there was no call for an 
American institution and it could not 
secure a footing. This served as a chal- 
lenge to the aggressive American who 
announced his determination to open 
an agency whether the established man- 
agers liked it or not. 

The dog-in-the-manger policy of the 
Cuban men was not supported in Lon- 
don and Liverpool, and when news of 
it reached those cities a series of sharp 
letters was sent to Havana telling the 
resident managers to help in every pos- 
sible way the American company secure 
proper connections. The day of old 
provincialism has long since past, and 
the individual or corporation that at- 
tempts to monopolize the business of 





FARM MEN OBJECTING 


PROTEST ACTION IN KANSAS 


Say 25-Cent Tenant Occupancy Should 
Not Be Eliminated in That 
State 


Farm underwriters are objecting to 
the fact that in presenting to the in- 
surance commissioner of Kansas a rate 
compromise it has been suggested by 
the companies that the tenant occu- 
pancy charge of 25 cents be eliminated 
and that farm risks equipped with an 
approved lightning rod be given a credit 
in the rate of 10 percent. Companies 
which have a large volume of farm 
business on the books in Kansas de- 
clare that no concessions on farm bus- 
iness can be made, as the state is al- 
ready a heavy loser so far as farm 
business is concerned. Under the pres- 
ent ‘conditions it is practically impos- 
sible for any company to make money 
on its farm operations in Kansas, and 
it is argued that further concessions will 
only make a bad matter worse. In sev- 
eral states the lightnin~ rod credit has 
already been allowed and farm men 
agree that its use in all of the western 
states is inevitable. Therefore, its appli- 
cation to Kansas is not especially ob- 
ected to. 


Objections Offered 


However, a majority of farm under- 
writers are strenuously opposed to the 
abolition of the tenant occupancy 
charge. The majority of the farms in 
Kansas are operated by tenants. The 
tenant farmer is, in any state, a less 
desirable risk than the man who owns 
his own farm. Experience gathered in 
various parts of the country has shown 
that the companies are justified in col- 
lecting a slightly higher premium where 
a farm is operated by a tenant. It is 
consequently asserted by those most 
deeply interested in the matter that the 
elimination of the tenant occupancy 
charge can do nothing but yield the 
farm writing companies in Kansas an 
even worse experience. An effort is 
now being made to persuade the general 
writing companies not to unload any 
portion of their burdens in Kansas on 
the farm business which is already stag- 
gering under the weight of a high loss 
ratio. 








any community through unfair means, 
will speedily find troubled waters. 











CONDENSED NEWS OF THE WEEK 














John H. Carr of Dugan & Carr of Chi- 
cago, western agents of the Hartford 
Fire, died in Aiken, S. C., Saturday. 

*-s 

Ernest Palmer, now assistant general 
counsel of the National Board, is elected 
manager and general counsel of the Chi- 
cago Board. 





* * * 


Superintendent Ben C. Hyde of Mis- 
souri cracks the fire companies over the 
head for their attitude toward rate regu- 
lation in his state. 

*x* * * 


The Western Union held its semi-an- 
er! meeting last week in Washington, 


*x* * * 

Commissioner Hobbs of Massachusetts 
rules that no reciprocal, whether organ- 
ized in or outside of the state, can be 
licensed in Massachusetts. 

* * * 

Nebraska agents hold annual meeting 
in York. Lincoln selected as next meet- 
ing place. 

* * x 

Need of safety campaign for preven- 
tion of dust explosions emphasized by 
David J. Price of the U. 
of agriculture at National Safety Coun- 
cil meeting in Chicago. 

* * x 

First hearing in Illinois senate insur- 
ance investigation held in Chicago on 
Monday. 

* * * 

Wilfred D. Spencer, well known Maine 
local agent, is appointed insurance com- 
missioner of that state. 


S. department |. 





Fidelity & Deposit to declare a stock 
dividend of 66% percent, bringing capital 
to $5,000,000, 

* * x 


London Lloyds is now issuing a mer- 
cantile blanket bond covering fidelity 
risks similar to the bankers blanket. 

* * x 


Surety companies report a heavy de- 
mand for bonds from automobile finance 
companies. 

*x* * x* 


P. E. Pope has been appointed super- 
intendent of the group accident and 
health division of the Continental Cas- 
ualty of Chicago. 

* * * 


Farm underwriters object to conces- 
sions on farm business offered in pro- 
posed Kansas rate compromise. 

* * x* 

The western department of the Phoe- 
nix of London and its allied companies 
will be moved to New York City, May 4. 
R. E. Lidster, general agent, and Walter 
L. Maillott, assistant general agent, will 
hereafter be located in New York City. 

* * * 


The new board of directors of the 
Columbian National Fire is in sym- 
pathy with building it up and not bring- 
ing it into control of any other insti- 
tution. 

x * x 


Attorney Claris Adams of Indianapolis 
in an address before the Western Union 
made a strong appeal for closer cultiva- 
tion of the public. 





SHOWS DUST HAZARDS 
URGE EXPLOSION PREVENTION 


David J. Price Explains Nature of This 
Work to Safety Council Meeting 
in Chicago 


The need of a safety campaign in the 
matter of dust explosions was _ strongly 
emphasized by David J. Price of the de 
partment of agriculture at Washington, 
D. C., speaking before the mid-year safety 
congress in Chicago this week, held by the 
National Safety Council and the Chicago 
Safety Council. He gave several interest- 
ing platform demonstrations of dust ex- 
plosions. Mr. Price told of the apparent 
negligence and lack of interest in this sub- 
ject on the part of manufacturers, in spite 
of the fact that it is one of the most dan- 
gerous hazards existing. He urged a 
greater interest in the work, suggesting 
that manufacturers and safety men com- 
bine to investigate every phase of the sub- 
ject, although he spoke of the advances 
made recently in taking up the question on 
an international scale by some organiza- 
tions. 

Not Fully Understood 


Mr. Price said that the chief handicap is 
the lack of knowledge on the subject, the 
precise hazard of the many dusts being un- 
known to the average manufacturer or in- 
dustrial establishment: He said that, natu- 
rally, these men are not easily persuaded to 
enter into any extensive safety campaign, 
when they do not believe there is any 
great danger of an explosion in their 
plants. Until some serious explosion or 
fire occurs in a plant of similar nature, 
causing a big property or life loss, it is 
difficult to persuade them. The flour 
milling industry was early shown of the 
danger that existed and millers quickly 
responded to the call for safety work, re- 
ducing the dust explosion losses to a very 
small figure in a short time. This is no 
longer looked on as the most hazardous 
form of dust explosion, because the millers 
have so handled the prevention work that 
the explosions are largely eliminated. 


Mr. Price said that it is now recognized 
that dust explosions may occur with many 
forms of dust that were formerly consid- 
ered harmJess. A proper mixture of dust 
and air in suspension will fire or explode 
upon becoming ignited, although he said 
that there is no such thing as spontaneous 
explosion. There is spontaneous combus- 
tion, but not spontaneous explosion. Coal, 
mineral and grain dusts are most promi- 
nent in the public mind in this connection, 
but Mr. Price pointed out that there are 
countless other forms of dust that are 
equally troublesome and, unless guarded 
against, will cause some great disaster. 
Some of these are powdered milk, fer- 
tilizer, rubber, soapine, spice, bark, sul- 
phur, cocoa, and cork. He said that dust 
explosions should be expected from any 
type of industrial plant dusts, with the ex- 
ception of inert dusts, such as shale or 
limestone. The problem i is to convince the 
industrial plant owner of this danger and 
work out a safety program. For their in- 
terests, it is equally important with fire 
prevention. 

The installation of safety devices and 
the elimination of all static were suggested 
as important, but Mr. Price also spoke of 
the need of greater preventive measures on 
the outside. He urged more extensive use 
of the government laboratory in the test- 
ing of various dusts. He suggested safety 
committees in industrial plants and the 
education of the workers in the hazards. 
Examination of all dust fires and explo- 
sions was also urged. Mr. Price said that 
all of these agencies combined should easily 
bring dust explosions down to a very low 
figure. 


cxtensive Hazard 





R. H. Selater, Virginia special agent for 
the Aetna Fire, with Richmond headquar- 
ters, underwent an operation for removal 
of his appendix last week in St. Eliza- 
beth’s hospital, that city. He is reported 
as now being on the road to rapid re- 
covery. 
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PUBLIC OPINION IS 
VITAL TO BUSINESS 








Insurance Men Should Woo the 
People to a Much Greater 
Extent 


CLARIS ADAMS’ ADDRESS 


Indianapolis Attorney Made Strong Ap- 
peal to the Members of Western 
Union in Washington 


A dinner given Wednesday evening 
last week in Washington, D. C., by the 
Western Union was a success from 
every standpoint. W. P. Robertson, 
western manager of the Alliance, was 
chairman of the committee in charge. 
Vice-President C. A. Ludlum of the 
Home acted as toastmaster in his usual 
versatile and scintillant manner. 

Attorney Claris Adams of Indian- 
apolis, a brilliant young barrister who 
has made such a hit before fire insur- 
ance audiences recently, was one of the 
speakers of the evening. Mr. Adams 
was formerly prosecuting attorney at 
Indianapolis and was prominent in 
politics of the state. He is one of the 
leading orators of his city. Mr. Adams 
is a member of the law firm of Turner, 
Merrill, Locke & Adams, who specialize 
on insurance cases. 


Sees Overdose of Regulation 


Mr. Adams spoke rather frankly be- 
fore the insurance men at Washington. 
He recounted many of the difficulties 
under which insurance is proceeding at 
present owing to over-regulation of de- 
tails. He deplored the necessity of state 
insurance departments and state author- 
ities in general harrassing the companies 
with so many demands that are useless 
in most respects. Mr. Adams said, how- 
ever, that insurance is a semi-public 
business and is destined to be regulated. 
The insurance men must get rid of the 
idea that it is a private business. They 
must submit to reasonable regulation. 
The question will arise as to what is 
reasonable and what is not. 

Mr. Adams stated that in dealing 
with insurance commissioners, the per- 
sonal equation enters very strongly. 
The companies must not overlook the 
human element in their conferences with 
officials. He said that insurance com- 
missioners and legislators are a good 
cross section of American life. The 
commissioners, he said, should be the 
real friends of insurance. He believes 
that they intend to be if given the 
opportunity. He thinks that the office 
of insurance commissioner should be 
elevated so that it will attract high grade 
men all the time. He said that frank- 
ness, sincerity and cordiality should be 
manifest in conferences with commis- 
sioners. There must be a give and take 
program adopted. 

Vulnerable Feature Is Presented 


Mr. Adams declared that the most 
vulnerable part of the insurance system 
at the present time is its relationship 
with the public. The public does not 
understand insurance. It is suspicious 
of it. It believes in the system, but is 
doubtful as to its practices. Mr. Adams 
said that the insurance business has a 
great opportunity to get itself better 
known to the public inasmuch as local 
agents and other representatives are 
found in every hamlet and city of the 
country. These mediums for better 
understanding should be employed. 
Mr. Adams said that the companies had 
made great progress in their fire pre- 
vention work. This has done much to 
gain public favor, 

The speaker called attention to the 


GIVES AGENT EXPIRATIONS 


Quick Action Taken in Michigan Leg- 
islature on Bill by George Brown 
of Detroit 


LANSING, MICH., April 17.—Per- 
haps the fastest action taken this session 
of the Michigan legislature on any in- 
surance measure was that on the bill 
of Representative George Brown intro- 
duced last week, providing that the 
expirations of all fire, casualty, health 
and accident insurance policies be 
deemed the property.of the agent ob- 
taining the business. 

Mr. Brown introduced his bill at the 
house session Monday night. Wednes- 
day; the measure was reported out by 
the house insurance committee and 
placed on general orders for action by 
the committee of the whole. Only the 
delay in printing of the bill halted action 
by the house last week. 


New Section Added 
Representative Brown’s bill would 
amend the present insurance code by 


adding a new section to read as follows: 

“The expirations of all fire, casualty, 
health and accident insurance policies 
are hereby declared to be property, and 


when procured and accumulated by an 
agent by his own efforts and at his 
own expense, shall, as between such 


agent and his principal, be deemed to be 
the exclusive property of the agent.” 

Several insurance measures were 
passed last week, chief of which was 
the favorable action by the house on the 
agents’ qualification bill. The measure 
now has been referred to the senate in- 
surance committee Not much opposi- 
tion, however, is looked for in that body 
and it is quite probable that the bill will 
be disposed of finally this week. 

As passed by the house, the measure 
exempts life agents and fraternals and 
traveling representatives of reciprocal 
exchanges from the provisions. 

Another bill passed by the house was 
that amending the present insurance 
code in regard to cooperative companies. 
Under the terms of the act, corporations 
or associations organized under the laws 
of any other state or foreign country, 
for the purpose of insuring on the co- 
operative assessment plan will be au- 
thorized to do business in Michigan, 
providing the state under whose laws the 
corporation is organized extend the same 
right to Michigan incorporated associa- 
tions. This is amended to read “except- 
ing such corporations or associations 
which shall be approved by the commis- 
sioner of insurance.” 


high efficiency of the men in the busi- 
ness. He said that so far as underwrit- 
ing is concerned the insurance business 
has reached a high degree of perfection. 
This very condition, he said, had prob- 
ably led to more or less friction with 
public authorities. The very fact that 
the technique of fire insurance has been 
developed to such a high point has made 
underwriters intolerant to a degree. 
They appreciate the fact that their ex- 
perience and knowledge should be the 
guide in establishing their practices. 
The state authorities do not understand 
the technique of insurance and hence 
are not appreciative of what the under- 
writers. have accomplished. Friction re- 
sults because the insurance people are 
not willing to exercise more patience. 
Sometimes Mr. Adams said it is de- 
sirable for the insurance people to re- 
cede a bit and not attempt to stand 
stubbornly on a position where nothing 
really is to be gained. A diplomatic 
retreat, he said, is not a surrender. 


J. L. Madden Speaks 


J. L. Madden, insurance manager of 
the United States Chamber of Com- 
merce, was present and called upon for 
a few remarks. Mr. Madden spoke of 
the work the insurance department is 
doing in acquainting its members with 
the chief features of policies. 

William Hard of Washington, D. C., 





UNDERWRITER 


ILLINOIS QUIZ OPENS 
BEGIN SENATE INVESTIGATION 


Senator Dailey, Author of Resolution 
and Chairman of Committee, Held 
Session in Chicago Last Week 


The Illinois senate insurance investi- 
gation, proposed by the Dailey resolution 
adopted several weeks ago and directed 
by Senator John Dailey, author of the 
resolution, was opened this week in 
Chicago, a one-day session being held 
Monday, with Senator Dailey, the sen- 
ate insurance committee and representa- 
tives from several insurance bodies 
present. The questions of.rates and 
taxes formed the subject-matter of the 
discussions and several witnesses were 
called before the committee to testify on 
these matters. The investigation is 
planned to cover fire and casualty in- 
surance only, but to go very thoroughly 
into these two classes of business, with 
a view of drawing up a definite program 
of insurance legislation to fit the needs 
in the state. It will naturally consume 
much time and will be extended over 
many weeks, due to the necessity of 
fitting the hearings between the sessions 
of the legislature. Senator Dailey is 
planning to bring experts in all branches 
of the business before the committee, 
though it is not definitely known just 
who will be so named. 
Several Witnesses Called 

The senate committee is composed of 
Senators John Dailey, chairman, Rich- 
ard J. Barr, John D. Turnbaugh, Harold 
C. Kessinger and John Denvir. These 
senators called before the Monday meet- 
ing the following witnesses: W. M. 
Lawson of Smith-Lawson-Coambs, at- 
torney-in-fact for the Equitable Cas- 
ualty Underwriters; H. B. Seeley, whose 
activity in connection with insurance 
taxes has been known for some time; 
Harry W. Cozad of Rock Island, attor- 
ney-in-fact for the Bituminous Casualty 
Insurance Exchange, and C. J. Doyle, 
associate general counsel for the Na- 
tional Board. In addition George E. 
Turner, general counsel for the Casualty 
Information Clearing House, and sev- 
eral company men were present. 

Urges Reciprocal Tax 

Mr. Seeley was the first witness and 
he attempted to show that the com- 
panies had been evading taxes for some 
time, through a different interpretation 
of the law from what he thought it 
should be. He also claimed that the 
stock companies had made arbitrary in- 
creases in rates, though this was briefly 
explained by Mr. Doyle of the National 
Board as fully warranted by underwrit- 
ing conditions at the time. Mr. Seeley 
outlined several suggested changes in 
the tax law, to provide uniformity and 
regularity in tax collections. He urged 
that all domestic Lloyds and reciprocals 
be brought under the tax law, stating 
that they were given an unfair advan- 
tage over other companies by being 
freed from the tax burden, 

Mr. Lawson was called upon to ex- 
plain certain statements he had issued, 
referring to the “trust” and “combine” 
in connection with stock company in- 
surance and Mr. Cozad was asked to 
explain his charges of discrimination in 
compensation rates. The meeting was 
resumed Tuesday morning, but ad- 
journed without transacting business, to 
be called by Senator Dailey some time 
next week. 


the well known newspaper writer and 
magazine man, who formerly was con- 
nected with the Chicago “Tribune,” gave 
a talk in which he advocated party 
loyalty, stating that at the present time 
Congress is without collective responsi- 
bility. 

Ernest Palmer, assistant general 
counsel of the National Board, in a 
few witty remarks closed the evening 





program. 


WESTERN OFFICE TO 
BE MOVED TO EAST 


Manager Beresford, of the Phoenix 
of England, Makes the Official 
Announcement 


LIDSTER SOON TO RETIRE 


W. L. Maillot, Assistant General Agent, 
Will Be Located at the New 
York Headquarters 


YORK, April 18—For the 
convenient handling of business 
it has been decided to transfer the west- 
ern department of the 
Phoenix of London and its allied com- 
panies, the Imperial of New York and 
the Columbia of New Jersey, and the 
automobile of the Union 
Marine of London, from Chicago to this 
city on May 4. Shortly thereafter the 
administrative of the United 
Firemens of Philadelphia, now a mem- 
ber of the “Phoenix family” will also be 
located here. 


NEW 


more 


underwriting 


division 


offices 


R. E. Lidster, general agent, and 
Walter L. Maillot, assistant general 
agent of the western department, to- 


gether with all important staff members 
will come east. Spacious quarters have 
been provided for them at the eastern 
headquarters, 


Will Have Service Department 


A brokerage and service department 
for the several companies will be main- 
tained in the Insurance Exchange build- 
ing, Chicago, of which R. S. Horton 
will have charge. A competent under- 
writing engineer and rate schedule ex- 
pert will be attached to the office, and 
every aid will be accorded by the of- 
fice and field staff to local agents for the 
proper handling of their business, and 
for the securing of additional lines. 


Beresford'’s Letter 


In advising representatives of the im- 
portant change above outlined P. Beres- 
ford, United States manager of the 
Phoenix and president of its associated 
American companies, says in part: “We 
are confident that with the much larger 
and more fully equipped organization 
we will be in position to render you 
more efficient service and greater fa- 
cilities, and incidentally the change will 
bring about economies which are so 
essential in these days of high cost. 

“You will recall that we already 
handle all acounting matters here and 
the change should be a convenience to 
you in that you will report all matters 
to one office instead of two as at 
present.” 

General Agent Lidster, who has faith- 
fully and efficiently served the Phoenix 
for nearly 40 years, will retire some- 
time before the end of the present year 
with the assurance that his services will 
be recognized in a substantial manner. 
The “Phoenix family” is one of the 
strongest and most efficiently conducted 
of the fire underwriting groups and the 
plans of Manager Beresford contem- 
plate even greater results than have been 
attained thus far. 


Morton to Represent National Board 


John B.. Morton, president, and Sum- 
ner Ballard, secretary of the National 
Board, will represent that organization 
as national counsellors at the executive 
session of the Chamber of Commerce 
of the United States at the meeting in 
New York on May 7. On the three 
following days, May 8-10, the eleventh 
annual meeting of the Chamber of Com- 





merce will be held. 
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CHICAGO BOARD NAMES 
PALMER AS MANAGER 


To Resign as Assistant General 
Counsel of National 
Board 


SUCCEEDS H. H. GLIDDEN 


Mr. Glidden, After 30 Years’ Service, 
Becomes Manager Emeritus—J. S. 
Gkdden Assistant Manager 


Ernest Palmer, assistant general coun- 
sel for the National Board, associated 
since 1912 with O. B. Ryon in Chicago, 
was chosen manager and general coun- 
sel of the Chicago Board at the quar- 
terly meeting of the board last week. 
Mr. Palmer was elected to this post to 
succeed H. H. Glidden, who resigned as 
manager after nearly 30 years of service, 
Mr. Glidden being elected to a newly 
created post, manager emeritus and 
chairman of the executive committee, 
without power to vote, this enabling 
the board to retain his counsel on the 
problems with which he is best ac- 
quainted. Another new post was cre- 
ated, that of associate manager and gen- 
eral superintendent, Jay S. Glidden 
being elected to this office. 


Mr. Palmer’s Record 


Mr. Palmer is one of the most promi- 
nent of the younger men in the field. 
He is an attorney, but has devoted much 
of his time to the study and practice of 
insurance law, his 11 years with the 
National Board giving him an excellent 
grounding in the principles of fire un- 
derwriting. He has become well known 
throughout the field as an able speaker 
before insurance gatherings. Mr. Pal- 
mer was born in New Hampshire in 
1883, but was raised and has always 
lived in Illinois. He is a graduate of 
Lake Forest College, with the degree of 
master of arts, and of Northwestern 
University Law School, graduating from 
that school in 1910 and practicing law 
in Chicago since that time, with the ex- 
ception of one year, when he was assist- 
ant attorney for the interior department 
under the Taft administration. He has 








been active in community affairs in his 
home city, Evanston, having been alder- 
man for one term and a candidate for 
mayor at the last election. During the 
war he was Chicago chairman of the 
Four Minute Men. Mr. Palmer joined 
the National Board in the summer of 
1912 and has been assistant general 
counsel since that time. He will prob- 
ably take up his new work by the mid- 
dle of May, although it will take some 
time to wind up the details of his other 
work. 


H. H,. Glidden Is Manager Emeritus 


H. H. Glidden, who becomes manager 
emeritus of the Chicago Board, is 79 
years old and has been in some branch 
of the insurance business for 48 years. 
Starting as a local agent at Springfield, 
Ill., im 1875, he went into the field in 
1881, becoming special agent in Ohio 
and Michigan for the North British & 
Mercantile. In 1888 he was appointed 
assistant superintendent of the western 
department of the North British, being 
made resident secretary the following 
year. In 1894 Mr. Glidden was elected 
manager of the Chicago Underwriters’ 
Association and in 1906 he became man- 
ager of the Chicago Board. He has 
given many years of service to the Chi- 
cago Board, his health forcing him to 
retire at this time. When Mr. Glidden 
entered the room, after his election to 
the new post, great tribute was paid 
him by the board members. 


J. S. Glidden Made Superintendent 


J. S. Glidden, who was elected assist- 
ant manager, is the son of H. H. Glid- 
den and has been assistant to the man- 
ager for some time. He entered general 
agency work in 1900, becoming a local 
agent in Chicago in 1904. In 1905 he 
became Cook county special agent for 
the Citizens of Missouri and in 1906 was 
appointed an inspector for the Western 
Union. Later in that year he was made 
branch manager for the Indiana Inspec- 
tion Bureau at Fort Wayne and in 1908 
he went with the Chicago Board. He 
was in charge of the Dean schedule 
work and for several years has been 
assistant to the manager. 

Elect Executive Committee Members 


At this quarterly meeting of the board 
three new members were elected to the 
executive committee, Fred B. Luce, 
western manager of the Providence- 
Washington; Chester M. Hayden of the 
Glens Falls and W. F. Jacobs of W. F. 
Jacobs & Co., being the new members 
chosen. There was a contest in this 
election, the nominating committee re- 
port bringing out several nominations 
from the floor and only one of the com- 











ERNEST PALMER 


mittee nominees being chosen. The 
committee named Fred B. Luce, Hugo 
Dalmar of H. Dalmar & Co., and Val- 
entine Herrmann of George Herrmann 
& Co. E. B. Vickery of the Niagara 
placed Mr. Hayden’s name in nomina- 
tion from the floor and then Mr. Jacobs 
and C. E. Affeld, Jr., were nominated. 

Walter E. Witherbee of Munger, 
Vokoun, Wetmore & Witherbee, who 
retired as president of the board at the 
last meeting, when Lyman M. Drake 
was chosen to succeed him, was pre- 
sented with a watch as a token of ap- 
preciation, Louis O. Kohtz of the Aetna 
making the presentation. A memorial 
was also adopted for the late George 
S. Haskell of Haskell, Miller & Gross- 
man, who died March 15. Some other 
routine matters were acted upon, but 
the question that was expected to arouse 
considerable controversy, the matter of 
changes in the constitution and by-laws, 
was deferred until an adjourned session 
should be called by the chair. The same 
action was taken on the matter of a 
proposed rate revision in Cook county 
territory. 


Wilkens Joins Mitchell Agency 


NEW YORK, April 18.—Frederick E. 
Wilkens has joined the Harry C. 
Mitchell general agency of the General 
Accident. He will have general super- 
vision over the entire Mitchell agency 
organization. He has been manager of 
the New York branch office of the Com- 
mercial Casualty. 





MAKE BUFFALO PLANS 
LOCAL COMMITTEES ARE BUSY 


Good Entertainment Program to Be 
Arranged for National Association 
of Insurance Agents 


BUFFALO, N. Y., Apr. 17.—Excel- 
lent progress in making arrangements 
for the convention of the National As- 
scciation of Insurance Agents, to be 
held at Buffalo, Aug. 21-24, is reported 
by the convention committee, of which 
R. H. Mason of Smith, Davis & Co, 
Buffalo, is chairman. Announcement of 
the dates was made but recently and the 
applications for room reservations al- 
ready received indicate that many of the 
home offices of the various insurance 
companies will be well represented. 

The committee chairmen are holding 
weekly meetings and rapidly whipping 
their plans into shape. Details are being 
rapidly disposed of and everything pos- 
sible at this early date to insure that 
the machinery of the convention will 
function smoothly. One important mat- 
ter that will be settled as early as pos- 
sible will be that of entertainment fea- 
tures. 

It is planned to arrange certain recre- 
ational features to provide relaxation 
for the company officials and agents 
after the principal business sessions and 
to make the entire event more attractive 
to the ladies who will attend from all 
parts of the United States. 

Just what these recreational features 
will be is impossible to say at this time 
but it is likely that one of them will be 
a picnic at Niagara Falls, the greatest 
scenic wonder of the country. 

Those who attend the convention at 
Buffalo this year will meet in the second 
largest hotel in the world, the new Ho- 
tel Statler which is just being completed 
and will be opened early in May. Many 
of the features of the new Statler will 
be unique, including the installation of 
a complete radio sending station. 

The convention will open the evening 
of Aug. 21 with the get-together dinner 
and the first business session will be 
held the following morning. Plans for 
the business program are being worked 
cut by the officers of the National Asso- 
ciation, of which James L. Case is presi- 
dent and Walter H. Bennett secretary. 
Mr. Bennett was in Buffalo recently to 
confer with the Buffalo committees re- 
garding preliminary arrangements. 








Tornadoes Are Damaging Every Section of the Country This Spring 

















Pictures copyright, Underwood & Underwood. 


Two destructive windstorms left heavy losses behind them last week. At the 
left is shown a typical scene in the part of Maryland near Silver Spring and Sligo, 


which was visited by a twister. 


In these two Washington suburbs trees were 


uprooted, houses damaged and numerous people injured. The path of the storm 
was narrow, otherwise the nation’s capital might have suffered seriously. 





In the other picture a section of Pineville, La., is seen. As a consequence 
of the Louisiana storm 14 are dead, 150 injured and there is a property loss of 
$750,000. Tornadoes and windstorms have been striking in the most unexpect 
spots lately. This is the height of the tornado season. Now is the time to 


push and sell tornado insurance. 
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IN 91 DAYS 


Thousands of new automobiles will be purchased 
in America during the next three months. 


Thousands of new drivers will start handling their 
new cars during the next three months. 


They can’t afford to do it without sound, depend- 
able insurance protection. 


Tell ’em! Show ‘em! 


The local agent who gives on automobile owner 
the policy of The Home of New York is providing 
the protection of The Largest and Strongest Fire 
Insurance Company in America. 

















Che HOME BSt2SE NEW YORK 


Elbridge G. Snow, President 


Organized 1853 Cash Capital *18,000,000 
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NEBRASKA AGENTS IN 
CONVENTION/AT YORK 


Lincoln Gets New Year’s Meeting 
—Excellent Program of Ad- 
dresses Is Given 





CLIFF JONES’ HOT SHOTS 





Retiring President Martin Also Points 
Out Some Dangers to the Busi- 
ness—Welton Makes Hit 


NEW OFFICERS ELECT 
NEBRASKA AGENTS 
President, L. B. Clark, Lincoln. 
Vice-president, C. T. Flower, 
Island; C. J. Bachoritch, Fairbury. 
Secretary-treasurer, Charles W. Fisher, 
York, 

Place for next meeting, Lincoln, 
RESOLUTIONS ADOPTED 
Urging consideration at National Asso- 
ciation meeting at Buffalo of problems 
of restriction of agency representation, 

multiple agencies and annexes, 
Recommending organization of state 
on district basis, plans to be worked out 
by the executive committee. 
Favoring continued consideration of 
question of agency qualification. 


YORK, NEB., Apr. 13.—Earnest and 
thoughtful 
fine 






Grand 


attention to an unusually 
program characterized the annual 
convention of the Nebraska Association 
of Local Insurance Agents, which closed 
here today. Nearly 200 attended, includ- 
ing a good representation of company 
officials, general agents and field men. 
C. A. McCloud, president of the cham- 
ber of commerce, welcomed the associa- 
tion. Frank T. B. Martin of Omaha, 
president of the association, responded 
for the visitors and delivered his annual 
address. He expressed some apprehen- 
sion as to the future. He recalled the 
financial depression with its severe 
shrinkage of values and corresponding 
falling off of premiums; the great in- 
crease in losses and the appearance of 
the moral hazard. “To recoup from 
these losses and the shrinkage of in- 
” ® “ : 
come,” he said, “the companies are now 
desperately striving to increase their 
premium receipts and all have seen evi- 
dence on every hand of the various 
methods adopted to accomplish this end. 
Many of these are far from ethical and 
it is this greed on the part of some of 
the insurance companies that tends to 
lower some of the high standards for 
which right thinking men, both in the 
companies and in our organization, have 
striven in the past.” 


Questiens Certain Practices 

He pointed to the writing of general 
cover contracts with deviations from the 
published estimates which the local 
agents are required to follow; the or- 
ganization of brokerage offices by some 
of the companies “through which they 
often accept, under pressure, coverage 
previously offered by their regular 
agents and declined;” writing of excess 
insurance to cover the discrepancies that 
may arise in the operation of the coin- 
surance clauses; “an active solicitation 
by representatives of some of the larg- 
est companies at rates and under forms 
entirely at variance with established 
practices and providing an artistic and 
clever way of shading rates and demor- 
alizing the business.” 

Referring to the growing tendency to- 
ward large fleets, the speaker questioned 
as to the danger of complications con- 
fronting the business, such as have con- 
fronted the railroads, packing houses 
and others. 


Conditions In Casualty Field 


In the casualty field attention was 
called to the problems involved in the 





acquisition cost rules with a probable 
showdown by the New York commis- 
sioner, and the menace of state compen- 
sation insurance so narrowly averted in 
the District of Columbia and the state 
of New York. 

In closing Mr. Martin commended the 
splendid results accomplished by the 
National Association and urged hearty 
and constant support of the national 
body by the local agents. 

In presenting his report as secretary- 
treasurer J. FE. Sebastian of North 
Platte spoke of the ““Needs of the State 
Association,” featuring the desirability 
of quality, loyalty and activity in the 
association as more to be sought than 
mere numbers in membership. In the 
terms of his holding the position he re- 
ported accomplishments of the associa- 
tion’ as including a general educational 
campaign, the establishing of three local 
boards, a new constitution and by-laws, 
institution of the fire marshal’s office 
and securing the listing of condemned 
risks on the advisory slips and a suc- 
cessful campaign against undesirable 
legislation. 

Welton Well Received 

Spencer Welton, vice-president of the 
Fidelity & Deposit, gave a carefully pre- 
pared address on “Practical suggestions 
on where to find surety business and how 
to develop it, particularly in the smaller 
communities.” While Mr. Welton cov- 
ered his subject almost exhaustively, it 
seemed as if he had cracked a very large 
nut and tendered his audience every last 
particle of the meat without any accom- 
paniment of unpleasant and undigestible 
hull. 

(Mr 


some 


Welton’s address is 
length in the casualty 
this issue.) 


covered at 
section of 


After the noon recess came an instruc- 
tive address by T. Alfred Fleming, super- 
visor of the conservation department of 
the National Board, on “Making Men.” 
Mr. Fleming classified men and assigned 
them under designations of bones, the 
names of which indicated their charac- 
teristics. There were the “funny bone” 
class, 


who were always looking for 
something for nothing; the “wishbone” 
class, who were always wishing for 


something to come their way but doing 
nothing to bring it along; the “jawbone” 
class, always talking and never work- 
ing, and then there was the “backbone” 
class, always on the job, serious and 
realizing that they represent the back- 
bone of the industry of the country and 
to which class the better element of 
insurance men belong. 

In the unavoidable 
Turner, counsel for the Casualty Infor- 
mation Clearing House of Chicago, 
Henry Swift Ives, secretary of the Clear- 
ing House, spoke on the announced sub- 
ject, “Selling Insurance or Peddling Poli- 
cies.” He declared there was no place 
in the business for the man who repre- 
sents both stock company and reciprocal. 


absence of G. E. 


Cli? Jones’ Address 


In his address on “Are Country Club 
Dues Too High,” Cliff C. Jones of Kan- 
sas City, vice-president of the National 
Association, outlined the cost of country 
club life as set over against the benefits 
which a member's contribution derived. 
Applying this to the contribution of the 
state association to the national organi- 
zation he enumerated the benefits result- 
ant from the activities of the National 
Association. 


“Do you realize,” he asked, “what an 
influence the National Association has 
been able to exert with the Insurance 


Commissioners Convention and with and 
through them and its committees to build 
up and strengthen the American Agency 
system? As a result of the work of the 
National Association you are able to get 
the best of speakers and assistance in all 
your local problems. Through their com- 
mittees it has been possible to meet the 
representatives of the companies and to 
make them realize that the local agents 
must be recognized and reckoned with. 
Overhead writing has been largely 
stopped. Ownership of expirations by 
the agent has been established and just 
recently the last of 29 companies have 
signed the agreement that the casualty 
expirations of the local agent are his and 
must not be disturbed. 
More Leewny—or Legislation 

“The help of the local agents through 
the national organization was found in- 
dispensable in the adjustment of the new 
rulings on the costs of acquisition. 
What it has done is nothing compared to 
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what it can and will do. 
come a condition that is becoming in- 
tolerable, the inability of an agent to 
protect a customer on forms if he is to 
hold the business and keep it from going 
to the reciprocals, which seem to be 
more flexible in their writing as to forms 
to meet the requirements of their 
patrons. Company managers are adamant 
and afraid as individuals to meet any 
such conditions and turn a deaf ear to 
the entreaties of their individual agents. 
Someone must do something. We are 
going to have legislation if we can not 
have more leeway. 

“Another thing that is coming as sure 
as fate through the work of our organi- 
zation is the sole agency basis. 


We must over- 


Must Correct Faulty Conditions 

“We must recognize the faulty condi- 
tions in our business and correct them 
ourselves or the legislative bodies will 
do it. Commissioner Hyde of Missouri 
says acquisition cost is too high. He 
says the cost-plus plan is wrong with- 
out consideration of the costs. Hyde is 
right and if we are selling insurance on 


a cost-plus plan we must correct it 
before legislation does. 
“The individual manager may say to 


the individual agent: ‘What do we care 
if they put us out of Missouri. That is 
only one spot,’ But New York is 
another and from the spots the condition 
may spread all over and the companies 
must recognize that we be heard before 
any great change is made. 

“Not long ago the agents in Missouri 
stood by the companies for four months 
and did without income because they 
thought the companies were right and 
they upheld the companies though it was 
a total loss to the agents and only a 
proportionately small or partial loss to 
the companies. They refused to accept 
offers to place business in irregular ways 
offered and their support of the com- 
panies won the fight.” 

Need for Education 

Up to this point in the program, almost 
every speaker had made more or less 
reference to the increasingly general 
idea that there was a great necessity for 
educating the public to the true value of 
legitimate insurance This was one of 
the leading ideas of Frank E. Helvey of 
Omaha, publicity manager of the Ne- 
braska Insurance Federation, who spoke 
on “What Next?” Mr. Helvey has been 
in close and constant touch with the 
legislative situation, from before the fall 
election and through the session, not yet 
adjourned, to date. The nature of his 
work has placed him in contact with the 
public and their legislative representa- 
tives in a way that gives weight to what 
he has to say as to the need of getting 
right ideas to the people. 

Thursday evening the convention en- 
joyed a banquet at the McCloud hotel. 
E. C. Folsom of Lincoln presided as toast- 
master and the evening was spent in 
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Made Manager Emeritus of the Chicago 
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MEETS COURT’S RULING 


U. & O. BILL HAS PASSED HOUSE 





Corrective Measure Will Probably Be 
Approved By Both Senate and 
Governor of State 





MINNEAPOLIS, MINN., April 18, 
—House file No. 1198, designed to 
amend the standard fire policy with re- 
spect to use and occupancy, leasehold 
and rental insurance has passed the 
house, and there is every indication that 
it will be approved by the senate and 
signed by the governor. This is a cura- 
tive act as a result of a decision of the 
state supreme court last February in 
the case of the Brecher Furniture Com- 
pany vs. the Firemen’s of Newark. The 
decision prevented any form of limita- 
tion riders to the general contract, and 


greatly increased the liability of a 
company. The amendment permits the 
use of the limitation form which the 


decision made ineffective. 

Following the ruling in the Brecher 
Furniture case a number of companies 
discontinued the writing of use and oc- 
cupancy insurance in Minnesota, and 
will not again write the class in the 
state if the present bill is defeated. It 
is understood that Commissioner Wells 
is favorable to the measure, and that it 
is looked upon as an administration bill, 





ODELL IS CHOSEN CHAIRMAN 


North Carolina Man Head of Casualty 
Committee of National Associa- 
tion of Insurance Agents 


NEW YORK, April 18.—Fred C. 
Odell of the Greensboro, N. C. local 
agency firm of Merriam & Co., has been 
selected chairman of the casualty com- 
mittee of the National Association of 
Insurance Agents, thus filling the va- 
cancy created through the recent resig- 
nation of Kennon V. Rothschild of St. 
Paul. Mr. Odell is a former president 
of the North Carolina Local Agents 
Association and for some years has 
been a member of the committee of the 
National association of which he is now 
head. 





Republic Increases Capital 


The Republic Fire of Pittsburgh has 
been authorized to increase its capital 
froom $200,000 to $1,000,000. At this 
time but $100,000 additional stock is to 
be sold. The par value is $50 and pres- 
ent stockholders will be permitted to 
buy one new share for each share they 
new hold at $85 a share. 





short speeches, 
by members. 

This morning the convention was occu- 
pied with the business session and two 
addresses. The first on the program, 
“The New Insurance Era,” by Roscoe C. 
Alexander, of  Wheeler-Welpton-Alex- 
ander Company, Omaha, was a most care- 
fully prepared and instructive one. He 
spoke especially of the necessity for 
being able to show the business man 
where his insurance dollar goes. 

W. D. McClure, of Minneapolis, super- 
intendent of the special risk department 
of the Federal of New Jersey followed 
with an instructive speech on “Rain In- 
surance.” 

Secretary Sebastian presented the mat- 
ter of the filing a formal complaint with 
the insurance department against the 
National Surety and W. B. Hughes, secre- 
tary of the state bankers association, on 
the alleged practice of setting aside part 
of the commission as a contribution to 
the bankers association special fund. He 
said he had received many letters from 
members of the association favoring 
such action and thought the association 
should justify its existence by such 
action. By vote of the meeting the mat- 
ter was referred to the executive com- 
mittee for such action as was thought 


music and contributions 





advisable. 
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MASSACHUSETTS BAN 
ON ALL RECIPROCALS 





Can’t Be Licensed in That State, 
Commissioner Hobbs Holds, 
Rejecting Application 


ARGUMENTS ARE REFUTED 


BOSTON, MASS., Apr. 17.—No re- 
ciprocal organization, whether formed in 
Massachusetts or Massa- 
chusetts, can be admitted to transact 


outside of 
business in Massachusetts legally, ac- 
cording to an exhaustive opinion given 
out by Clarence W. 
Hobbs. The opinion is in answer to the 


Commissioner 


application of a reciprocal exchange of 
a western state which has applied for 
admission to Massachusetts, the name 
of which does not appear in the opinion 
given out by the commissioner. After 
quoting the statute governing the ad- 
mission of companies, and the inter- 
pretations given to it, the commissioner 
says in summarizing his findings: 
Power of Attorney Won’t Do 


The strict language of the statute 
would require a condition which could 
be complied with only by a corporation 
or by a joint stock company organized 
under a deed of settlement. The argu- 
ment of the applicant is: * * * That the 
power of attorney is equivalent to a deed 
of settlement and its filing is a sufficient 
compliance with the statutory provision. 
In support of this contention the appli- 
cant quotes section 54, stating that this 
section relating to domestic mutual com- 
panies requires the filing of a charter 
or agreement of association and contends 
that the reference to an agreement of 
association indicates that the law con- 
templates unincorporated mutuals organ- 
ized under an agreement of association. 
It is hardly necessary to state that this 
argument is unsound. * * * 

Merely a Blank Form 

This argument is followed by another, 
that in some states the power of attor- 
ney and policy contract are called deed 
of settlement or agreement of association. 
Assuming that an unincorporated mutual 
is a thing possible under the law, there 
can be little doubt that the power filed 
by the applicant is neither an agreement 
of association nor a deed of settlement. 
It is merely a blank form to be exe- 
cuted by each subscriber. Even assum- 
ing that the executed agreement might 
take the place of a deed of settlement, as 
unexecuted blank has no validity and 
establishes neither rights nor duties. The 
filing of the executed agreements or at- 
tested copies thereof would doubtless be 
difficult if not impossible. In my opinion. 
therefore, the blank power of attorney 
and the blank policy form submitted can- 
not under any construction be held to 
comply with the requirements of the 
first paragraph, the object of which is to 
establish beyond peradventure of doubt 
the identity of the organization, its con- 
stituent elements, its authority and 
powers. 

No Discrimination Made 


If specific authority for the admission 
of this class of company could be found, 
Some necessary modifications of the 
Statutory phrases might be possible. 
Lacking such specific authority, the in- 
congruity between the requirements and 
what is and can be offered would indi- 
cate that it was not the legislative intent 
to include organizations of this sort 

The point made by the applicant as 
to discrimination and violation of the 
fourteenth amendment, I do not under- 
stand. There can be no discrimination 
because, as indicated above, the law does 
not permit reciprocal associations to do 
business in Massachusetts, whether they 
are formed in Massachusetts or outside 
of Massachusetts, and whether their 
Members are citizens of Massachusetts 
or of other states. Were such not the 
case there might be an argument of dis- 
crimination. 


Can Not Be Admitted 


I am of opinion that the applicant can 
not be admitted to transact insurance in 
this commonwealth, nor indeed can any 





President Harding Met 
Western Union Men at 
Office in White House 


HE members of the Western Union 
"TT catted on President’ Harding at his 
** office in the White House Thursday 
afternoon. The arrangements were 
made by John C. Harding of Harding & 
Lininger, western managers of the 
Springfield, who is a cousin of the 
President. Mr. and Mrs. John C. Hard- 
ing dined with the President and his 
wife Tuesday evening at the White 
House. President Harding himself sug- 
gested that he would be glad to receive 
the insurance men, recalling the pleasant 
impressions that he had received on his 
visit to the Fire Underwriters Associa- 
tion of the Northwest, at the time he 
made a talk there while he was United 
States senator from Ohio. 

The insurance men went to the White 
House in a body and were presented to 
the President by John C, Harding. W. 
H, Lininger of the Springfield, cousin of 
President Harding, and Secretary E. B, 
Hatch of the Western Union acted as 
a bodyguard for the President. 


Volstead Uncorked a Bottle 


While the insurance men were wait- 
ing to be received by the President, Ex- 
Congressman Volstead was with Mr. 
Harding, bidding him farewell. Mr. Vol- 
stead is the author of the famous Vol- 
stead prohibition act and is returning 
to practice law at his home at Granite 
Falls, Minn. There was a battery of 
newspaper photographers and reporters 
waiting for Mr. Volstead to come out. 
He tried to dodge them and they chased 
him over the White House grounds en- 
deavoring to get a shot at him. 

Another dignitary received by the 
President while the insurance men were 
waiting was Assistant Secretary of the 
Navy Theodore Roosevelt, Jr. Mr. 
Roosevelt is having a lot of merchandise 
sent him by different concerns. Some- 
one impersonating him is ordering 
goods and giving bogus checks. Mr. 
Roosevelt has received several consign- 
ments which he never ordered and also 
is hearing of the bogus checks. Another 
man received by the President during 
the time the insurance men were there 
was President Burton of the University 
of Michigan, who was endeavoring to 
get the President to promise to stop off 
at Ann Arbor during his western trip 
and give a talk to the students. 

President Harding was very genial in 
his hand clasp and his remarks as he 
met the different men. 


“Joe” Dye Is Recognized 


The President recognized J. O. Dye, 
manager of the Rochester Underwriters, 
as he passed by. Mr. Dye was formerly 
Ohio state agent of the Royal and later 
the Great American and did considerable 
legislative work. He came in contact 
with Mr. Harding when he was promi- 
nent in Ohio politics. The President 
said as Mr. Dye passed: “I know you, 
you come from Springfield, O.” The 
President was also interested in Man- 
ager C. W. Higley of the Hanover, 
when he was told that he was a brother- 
in-law of Fred W. Upham, of Chicago, 
treasurer of the Republican national 
committee and prominent in the party’s 
councils. When W. B. Flickinger, as- 
sistant manager of the North America, 
passed by, he made inquiry as to 
whether he was a relative of Sam Flick- 
inger, old time editor of the Dayton, 
O., “Herald.” 








reciprocal organization, whether formed 
in the state or outside the state. 

It is possible, no doubt, that, under 
proper regulations, associations of this 
character might safely be admitted to 
do business in this commonwealth. As 
yet the legislature of this state has not 
provided such regulations, nor recog- 
nized such associations. On the contrary, 
it has within recent years given consid- 
eration to legislation designed to that 
end, but has failed to enact it. With- 
out such legislation the admission of the 
applicant would appear impossible. 








ORGANIZED IN 1883 





Assets, December 31, 1922 
$1,178,100.24 


Policy Holders’ Surplus 
$412,192.76 





E. E. SOENKE, Secretary and Manager 




















‘“‘The Company Known 
for 
Prompt Settlements’”’ 


Some desirable territory still 
available in Illinois, Indiana, 
Iowa, Michigan, Minnesota, 


Missouri and Ohio 


Michigan Automobile Insurance Company 
A STOCK COMPANY 


Grand Rapids, Michigan 
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The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and lowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 








CHARTERED A. D., 1794 





308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK JR, President 
WAITE BLIVEN, Vice President SAM’L P. RODGERS, Asst. Secretary 
JOHN 3). P. RODGERS, Sec’y and Treas. J. H. GIFFORD, Asst. Secretary 


TOTAL ASSETS... ccccccecs 
SURPLUS TO POLICYHOLDERS. «sees 2,068,338.42 


FIRE, TORNADO, ag tha gy LIGHTNIN 


RENT, USE and > + ~ cca INSURANCE 
TS WANTED WHE 


NOT REPRESENTED 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 
DETROIT, - - - - - 


GEO. K. MARCH, President and Gen. Manager 
JAS. M. TEAHEN, Treasurer 


MICHIGAN 


WYNN C. GEROW, Secretary 
M. E. BLACK, Assistant Secretary 























AUTOMOBILE ACCIDENT s and 
Bia iR a» 4 
wk ro PLATE 
COLLISION A A GLASS 
GE am ad HOME OFFICE te DAYTON, OHIO Qgente, 
IN ONE = Qe S in Ohio 
fie INSURANCE COMPANY “zx 27ss 
s lus for Protection E Policy-Hold $183,409.44 











A Company Is as Strong as Its Agency Force 


AGENTS, you will like our service 


We write Fire, Tornado, Automobile, and Hail Insurance. 
We make a specialty of all classes of farm risks, including 
Threshing Machinery, covering Machinery while in*operation, 
as well as when stored. 


Write for Agency in Nebraska, Kansas, Colorado, Iowa, Minnesota, 
Illinois and Indiana. 
PAID IN CASH CAPITAL $250,000.00 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 
P. F. Zimmer, President R. J. Wachter, Secretary 
Samuel Patterson, Treasurer 











DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 
F. J. CLANCY, President DES MOINES, IOWA _ F. E. HATHORN, Secretary 














URGES STRONG FIGHT 


IVES IS NEBRASKA SPEAKER 


Tells Agents All Business Is at Stake 
in Fight Against Trend of 
Public Operation 


The need for cooperation on the part 
of the public, the companies and the 
agents in the fighting of outlaw organ- 
izations and the trend towards public 
ownership of business was stressed in 
the talk given by Henry Swift Ives, 
secretary of the Casualty Information 
Clearing House, before the annual con- 
vention of the Nebraska Association of 
Insurance Agents, in session at York, 
Neb., last week. Mr. Ives said in part: 


Need for Cooperation 


It is indeed a good thing for you as 
agents to get together in meeting of 
this kind and talk over your mutual 
problems and I might also say your “re- 
ciprocal” problems. You are engaged in 
giving the assured sound protection as 
opposed to questionable insurance. The 
companies need the agents’ support and 
the agents must be prepared to go out 
and fight. Strangely enough, the attack 
on insurance comes from the men in the 
business, They clothe their own game in 
attractive form to promote their own 
profit and make the charge of trust 


against the stock companies as a popu- 
lar one for the purpose of advancing 
their own personal interests. They try 
to undermine your game to get away 
with their own. We who represent legiti- 
mate stock companies have allowed the 


charges to go unchallenged. We have 
avoided the issue. We have been cowed 
by their charge of monopoly. We have 
sneaked away from everything that 
should have aroused fighters. What we 
have is too much meekness. We must 


go out with a lusty two-fisted fighting 
spirit. 
Time to Fight 


The time to fight has come. We can’t 
evade the issues. The fight must be fair. 
There must be good sportsmanship in 
the arena. The representatives of stock 
companies must not be accused of being 
unfair, but must fight and must be pre- 
pared for any eventuality that may come 
up. In order to fight this battle it is 
necessary that we be provided with 
every service and every thing of utility 
that we may see the combat is conducted 
more effectively. The facts are on our 
side, the evidence is with us, truth is 
our ally and with that we ought to put 
our competitors out of the forum. The 
public can have no respect for the man 
who goes out in the highway and does 
not fight when he is attacked. 

The public has no respect for the 
straddler. There is no place in the busi- 
ness for the man who represents both 
stock company and reciprocal. He double 
crosses both the company and the pub- 
lic. We can have respect for the up- 
standing mutual man but not for the 
man who misrepresents both. 

The representatives of reciprocals 
claim that their form of insurance is 
older than the stock companies. If this 
is so they should be further along. As 
a matter of fact though they may be 
growing temporarily in some localities 
they are losing out in the whole field. 


“Nothing From Nothing” 


Marcus Aurelius said, “Nothing can 
come out of nothing.” I always thought 
that interinsurance was something until 
I read the brief of Rufus M. Potts in 
support of an argument for an abate- 
ment of income taxes assessed against 
interinsurance exchanges. Potts says: 
“An exchange is not an entity other than 
an office; it, as such, can not hold or 
possess, nor can it take on or acquire 
any assets, property, money or any 
thing of value.” Evidently the exchange 
has nothing, can own nothing, but the 
attorney is everything and owns every- 
thing. 

I may be an alarmist, but I feel that 


democracy is at the crossroads. To the 
right leads the road to individual ex- 
altation and state suppression, to the 


left the road leads to state exaltation 
and individual suppression. Throughout 
the country there are demands for the 
state to take up the insurance business 
and it is only a little while till the state 





ELECT A NEW BOARD 
COLUMBIAN NATIONAL ACTION 


New People Will Work Constructively 
to Build Up Institution Independ- 
ent of Other Organization 


LANSING, MICH., April 17—Com. 
plete severance of relations between the 
Marquette National of Chicago and the 
Columbian National Fire of Lansing 
was effected at the annual meeting of 
stockholders of the latter company, 
Four members of the board of directors 
of the Columbian who had been admit. 
tedly Marquette National men, were 
dropped from the new board and the 
fight of the Marquette National to gain 
control of the Columbian through the 
board failed. The four members of the 
board who were dropped were F, H, 
Ross, A. A. McKinley, R. G. Devlin and 
C. H. Schulte. Messrs. McKinley and 
Devlin are members of the board of dj. 
rectors of the Marquette National while 
Mr. Ross is its general agent in New 
York City. He also acted as agent for 
the Columbian in New York City, but 
was deposed when that company de- 
cided to pull out of New York City and 
reinsure all of what Secretary Lyons 
termed its bad business there. 


Officers Elected 


The officers of the company for the 
ensuing year will be James J. Carr, 


president; Joseph Gershon, vice-presi- 
dent, and E. T. Lyons, §secretary- 
treasurer. 


The executive committee is composed 
of the three officers named and C. E, 
Shie'ds, Lansing, and M. F. Gartland, 
Indianapolis. The new board of direc- 
tors is made up of the following in ad- 
dition to those on the executive com- 
mittee: F. E. Bushman, Detroit; Arthur 
N. Dewaele, Bay City Mich.; F, B. 
Drolet, Kalamazoo, Mich.; W. D. Law- 
rence, T. A. Lawler, J. B. Simon, and 
H. P. Orr,- all of Lansing; S. C 
Helzlsouer, Monessen, Pa.; Charles F, 
Fox, Terre Haute, Ind.; M. F. Gart- 
land, Henry Langsenkamp, Jacob 
Buennagle, John J. Blackwell, Albert 
G. Feeney, M. F. Gill and T. A. Lavelle, 
all of Indianapolis. Simon, Helzlsouer, 
Fox, Gill and Lavelle were the five new 
members named to the board to suc- 
ceed the four Marquette National men 
and to fill a vacancy. 


Out of Unprofitable Territory 


The Columbian National has with- 
drawn from Massachusetts and New 
York City and Pittsburgh and Phila- 
delphia although it still writes business 
in other cities of New York and Penn- 
sylvania. 

All of the bad business of the com- 
pany has been reinsured, Secretary 
Lyons declared, and the company is in 
an excellent position. It is planned to 
confine its activities mainly to the mid- 
dle western states of Ohio, Indiana, Illi- 
nois, Michigan, Iowa, Nebraska and 
Minnesota. 











will take up fire insurance and life in- 
surance unless it is checked. 

Think of the danger to the public if 
the state through the investments of 
insurance goes into every branch of life 
and every line of human activity with 
its control of stocks and bonds of pub- 
lic utilities. If the state absorbs insur- 
ance it must absorb every line of human 
endeavor. If it does it is only one step 
to socialism. Socialists know this and 
hope for this entering wedge to destroy 
all the ideals of this government, as one 
of, for and by all the people. It is the 
duty of every insurance man to fight 
state ownership of any business, whether 
railroads, public utilities or what. A 
break in the dike and the flood will be 
upon us and individual democracy Will 
be destroyed. 





James E. Guy, superintendent of = 
tomobile department of Fidelity-Pheni% 
was in Kansas City this week. 
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The Girl 
Who Laughed at Franklin 


THE girl who laughed at Benjamin Franklin when he strolled 
into Philadelphia with a loaf of bread under his arm later 
married him. She did well because Franklin, poor at twenty, 
was rich at forty, and internationally famous at fifty. 

One of Franklin’s philosophic utterances was his state- 


ment that “a quarter of a century of uninterrupted service 
is a decent warrant of stability for any business concern.” 

Measured by such a standard, the Liverpool and London 
and Globe is fortunate in a threefold degree in having 
served the American public uninterruptedly for three-quar- 


ters of a century. 






™" JIVERE 


“‘The Great Fire Insurance Company 
of the World’’ 
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PLAN NUMEROUS INSPECTIONS 


Many Fire Prevention Gatherings Are 
Being Held in Western Depart- 
ment Territory 


Fire prevention inspections of many 
towns throughout western department 
territory are now in process under the 
direction of the state fire prevention 
associations and the’ Fire Prevention 
Department of the Western Actuarial 
Bureau. Practically every state in this 
territory is holding at least one town 
inspection each month and in some 
cases several are completed in a month. 
Recent additions to the long list of fire 
prevention meetings and _ inspections 
planned are: Knoxville, Ia., April 26; 
Madisonville, Ky., April 26, and Austin, 
Minn., May 9. The Madisonville date is 
tentative, pending arrangements of the 
Kiwanis and Rotary clubs. There 
keen interest being shown in this work 
and the field men are finding local in- 
terests taking the initiative in working 
up meetings and planning inspections 
without solicitation on the part of com- 
pany men. 
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HOLD FIRE PREVENTION MEET | 


Kansas Field Men Staged Successful 
Inspection at Leavenworth, Kan.— 
Vernor in Strong Talk 


About 30 members of the Kansas Fire 
Prevention Association were present at 
the inspection of Leavenworth, Kan. 
R. D. Air, Fidelity-Phenix, presided. 

Addresses on fire prevention were 
made at the public schools. About 
500 children were in attendance. Twenty 
schools and 21 churches were inspected 
and all the mercantile risks in the town. 

In the evening a meeting was held. 
R. E, Vernor was the principal speaker. 
He showed some excellent fire preven- 
tion pictures. 

In the evening a meeting was held. 
Independence, Kan., will be 
ted by the Kansas Fire Prevention As- 
sociation May 11. 
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Cc. Le. Whittemore, manager of the 
Western Adjustment office at Kansas 
City, has been absent from the office for 
a short time on account of illness. : 
is recovering nicely and is expected 
be back at his desk soon. 
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CHANGES IN OFFICIAL STAFF 


Advancements by National-Ben Frank- 
lin in Connection with New Lineup 
of Firemen’s Group 


John Kay, former treasurer of the 
National-Ben Franklin of Pittsburgh, 
one of the associate companies of the 





igspec- | 


; Jornado ane Windstorm 


Firemen’s, was elected a vice-president 
in succession to Daniel H. Dunham. 
The annual meetings of ‘the Mechanics 
and the Girard Fire & Marine of Phila- 
delphia will take place this week, when 
it is assumed Neal Bassett, head of the 
Firemen’s, will be chosen president of 
the former corporation. also in succes- 
sion to Mr. Dunham. H. M. Gratz will 
continue president of the Girard. 


Protest Sprinkler Charges 


Insurance companies are exercised 


| over the growing tendency of munici- 


palities to charge excessively for water 
supplied to automatic sprinkler systems. 
Ira G. Hoagland, secretary of the Na- 
tional Automatic Sprinkler Association, 
is shortly to protest to a Kentucky city 
against the practice. 
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New Posters, Folders and 
Envelope Stuffers for Your Use 
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BLOODED HORSES ARE BURNED 





Sinclair Stables Lose a Big Sum in the 
Fire That Destroyed Some 
Racing Animals 


JOBSTOWN, N. J., Apr. 16.—De. 
fective electric wiring is given as the 
cause of the $1,000,000 fire Sunday night 
in the Rancocas stables ef Harry F, 
Sinclair and Sam C. Hildreth. Mr, Sin. 
clair, millionaire sportsman and owner 
of the Teapot Dome oil fields, had 
amassed a very valuable collection of 
racing horses, most of which perished 
in the flames. One of them, “Inchcape.” 
he valued at $350,000; another, “Cir. 
rus,” $100,000. Twenty-nine brood 
mares that were killed were valued at 
about $9,000 apiece. Stablemen said the 
peculiar construction of the great stable 
made rescue of the animals virtually 
impossible. The horses were confined 
in stalls built against the outside of the 
building. The only doors from these 
stalls opened into a central covered 
court. Had there been doors on the out- 
side, it was said, most of the horses 
might have been saved. The breeding 
stable, costing more than $100,000, was 
reduced to ashes. 


Insurance Stock Quotations 

NEW YORK, Apr. 18.—Globe & 
Rutgers stock was quoted on the market 
here this week at $650 a share. This 
stock is closely held, and has been prac- 
tically unavailable for several years, 
American Alliance is now held at $335 
with Great American at $259. The price 
on Home of New York has dropped 
down to $349. Quotations on the most 
active insurance stocks as furnished by 
J. K. Rice, Jr., & Co., are: ; 


Bid Asked Div. % 
on on 





Amer. Alliance.........320 335 2 
Amer, Surety $50....... 93 97 10 
Bond & Mort. Guar....275 280 16 
os  f Pee 225 232 12 
Continental $25.. 98 101 24 
Fidelity-Phenix reer: 130 24 
PYGMEIIM BES. oc cccccece 125 140 24 
Glens Falls $10........ 47 52 24 
Globe & Rutgers....... 620 650 20 
Great American........254 259 16 
Bramover $660... ...ccses 105 erie 10 
SE Sra aia bt: tah 00% 60:9 a 349 18 
Natl. Liberty $50....... 143 150 20 
errr ee 160 165 12 
PEMMMER, BOO. .ccccccvess 153 160 20 
North River $25........ 48 oe 10 
United States $20...... 55 ed 10 
Westchester $10....... 42 45 25 


Chamber of Commerce Meetings 


The Chamber of Commerce of the 
United States, which will hold its next 
annual meeting in New York City, May 
7-11, announces that at the insurance 
section meeting the main subjects will 
be “Insurance Investments in Rail- 
roads” and “Governmental Control of 
Insurance by Regulation, Including Fire 
and Casualty.” 


Italy Abolishes Insurance Monopoly 


The abolition of the insurance mon- 
opoly in Italy has been decided upon 
by the Mossolini government, accord- 
ing to a cabled report from: Commer- 
cial Attache MacLean to the United 
States department of commerce. The 
insurance field will be open to private 
companies, both local and foreign. In- 
surance companies will be obliged to 
reinsure 40 per cent of the risks with 
the National Insurance Institute, which 
will be continued. 

Interest in Fleming’s Talk 

Recently T. Alfred Fleming, supervisor 
of conservation for the National Board, 
broadcasted an address in regard to safe 
installation of radio outfits from Daven- 


port, Ia. The National Board office has 
been receiving letters at the rate of 
more than 100 a day commenting upon 
the address which Mr. Fleming gave. 
More than 1,000 letters have been Tre- 
ceived, These comments from letter 


writers indicate clearly that the broad- 
casted radio addresses dealing with live 
subjects are listened to and no doubt 
acted upon. 





Superintendent of Agents Thomas R. 
Fletcher from the head office of the Scot- 
tish Union & National in Hartford is om 
a western trip. 
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HYDE DEFENDS RATING LAW 


| 
Missouri Insurance Superintendent Censures the Fire Companies | 


for Their Attitude 
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UPERINTENDENT Ben C. Hyde 
S of the Missouri department in the 

current department bulletin makes 
some comment on the new law relating 
to regulation of premiums charged by 
stock companies. Mr. Hyde declares 
that the insurance companies had a 
formidable lobby and inaugurated a 
campaign of misrepresentation. He 
savs, “Lobbyists thronged the hotels and 
the corridors of the capitol. Members 
of the legislature were buttonholed on 
every corner.” Commissioner Hyde 
further says: 


The companies alleged in their suit to 
set aside the order reducing fire insur- 
ance rates, that under the law the in- 
surance department had no power to 
regulate, or take into consideration, the 
reasonableness of the expenses or under- 
writing, nor the investment earnings of 
the companies in arriving at what was 
a reasonable rate, although the same 
companies in 1915, when the rating act 
was passed, represented to the legisla- 
ture that the power to regulate the ex- 
penses and profits was vested in the in- 
surance department subject to review 
of the courts. 


Would Mean Big Saving 


Premiums in 1920 were $21,603,000, 
and in 1921, $19,986,000. The 10 percent 
reduction in fire insurance rates saves 
the people of Missouri $2,000,000 annu- 
ally, or $175,000 each month. There is 
due the people of Missouri at this time, 
should the rate of reduction be sus- 
tained, more than $700,000. We believed 
that the courts would sustain our posi- 
tion, as all the activities of the company 
must be considered. However, we could 
not take a chance that there was a joker 
somewhere in the law that might cause 
a loss to the people of Missouri of $175,- 
000 monthly, or more than $4,000,000 be- 
fore the next legislature convened. 

The bill authorizes the superintendent 
of insurance to investigate the rates 
charged by fire insurance companies, 
and if it appears that such rates are 
producing a profit in excess of what is 
reasonable, the superintendent is au- 
thorized to order cases they have held 
that the reason a reduction of rates 
down to a fair and reasonable profit. 


Can Appeal to Courts 


It will be immediately observed that 
the whole scepe of possible reduction of 
rates is from a profit in excess of what 
is reasonable down to fair and reason- 
able profit. Here is no question of “bait- 
ing corporations’; no attempt to penal- 
ize them. The bill itself in terms limits 
the reduction which the superintendent 
of insurance may make. He cannot re- 
duce rates below the point where the 
companies will enjoy a “fair and rea- 
sonable profit.” The undoubted right of 
me companies to appeal to the courts 
rom 


any order of the insurance com- 
missioners, should they feel aggrieved 
thereby, guarantees that the discretion 


cannot be abused, 

The bill has been said to be an aid of 
the reciprocal companies, and against 
the stock companies. This charge is 
false. Both kinds of insurance compa- 
nies write their business at practically 
the same rate. The reciprocal compa- 
nies were organized on account of the 
fact that the stock fire rates were too 


high. If the rate should be reduced to 
a point where the reciprocals could not 
carry the business, and still show a 


profit, there would be no reciprocal com- 
panies, To cut the insurance rate would 
bear equally on both kinds of insurance 
companies. It has no application what- 


ever to the farm mutual companies. 
Intention of the Bill 
The bill has no intent other than to 


secure for the people of Missouri a rea- 
sonable service for a reasonable profit. 
If the bill is bad, it would be much 
cheaper for the insurance companies to 
defeat it in the supreme court, than to 
maintain their army of lobbyists and pay 
for the flood of telegrams and telephone 
messages. The supreme court would not 
Sustain a reduction which is confiscatory, 
or a rate which is not reasonable and 
just. 

Is there any reason why insurance 
rates should not be regulated? Society 


and government claim the right to regu- 
late the rates of railways, street car 
lines, telephone companies and other 
utilities. The insurance interests, com- 
bined in one rating bureau owned and 
operated by their own interest, are pro- 
tected by law in their rate, and guar- 


anteed that no one can charge less. No 
less than a public utility, they are a 
monopoly selling a service which the 


people must buy. Unless power is given 
to the insurance commissioner to inves- 
tigate and regulate their rates, the peo- 
ple are helpless. 

The following are 
standing reasons why 
was clearly defined. 


of the out- 
rating law 


some 
the 


Issue Over Expenses 


A reduction of 10 percent in the fire 
rates having been ordered, the compa- 
nies in their suit to set aside the reduc- 
tion order of the superintendent, con- 
tended “That the superintendent is not 
authorized by law, either expressly or by 
implication, directly or indirectly, to 
regulate the expenses of the companies 
in conducting their business,” which, if 
true, means that we had for rating pur- 








poses a cost plus system, with no limit 
to cost, and that the companies could 
make their expenses anything they 
please and still claim they are entitled to 
a profit above such expenses. 


Underwriting, or the Selection of Risks 


The companies contended that they 
were not responsible for losses, that the 
public was responsible for losses, and 
that the rates would be lowered when 
the losses justified it, and not 
Certainly economical insurance cannot 
be obtained under such conditions, as 
the companies themselves say whom they 
will insure and for how much, making 
overinsurance and bad risks directly 
chargeable to them. It would not seri- 
ously be contended that a farm loan 
company could raise its rates in order 
to take care of its losses from over 
loaning and bad judgment. 

The companies contended that their 
actual premiums only for. the last five 
years should be considered in arriving 
at a reasonable rate. In 1920 the com- 
panies were granted an increase of 15 
percent in their rates. We contend that 
in order to ascertain whether a rate is 
reasonable or not, that the rate you 
have under consideration must be ap- 
plied to the last five years’ business, and 
not some other rate, 


Investment Profit 


The companies claimed that none of 
the earnings from their assets should 


before. | 








be considered in arriving at a reasonable 
rate, 

We contended that 
should be considered in 
they are entitled to a 
on their business as a whole, 
no right to segregate any part. 

Their business is insurance. Their as- 
sets are largely reserves collected from 
the public. Why should the interest and 
gain from the investment of these assets 
be eliminated from the profit on insur- 
allows them to in- 


all their earnings 
rate making, as 
reasonable profit 
and have 


ance, except that it 
crease rates and is the most profitable 
part of the business. 
The Globe & Rutgers, with $700,000 
capital stock, in 
1920 made investment profit alone of 
$1,559,865, or 228%; 
1921 made investment profit alone of 
$1,961,503, or 280%; 
1922 made investment profit alone of 
$3,615,861, or 516%. 
The Hartford Fire, with $4,000,000 
capital stock, in 
1920 made investment profit alone of 
$1,216,418, or 31%; 
1921 made investment profit alone of 
$2,450,923, or 60%; 
1922 made investment profit alone of 
$3,780,053, or 94%. 
(Investment profits are the interest 


earned on bonds and securities, and the 
increased value of same.) 


Deposit in Excess 


The bill 
panies shall 


also provides that the com- 
deposit with the superin- 
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It’s the same story with every good baseball team. 
They have practiced daily to develop a fighting 
machine that possesses physically and mentally fit 
The game you see today, is the result of 
But equipment that is 
dependable, that has been tested under all contin- 
gencies is as necessary to successful teamwork as 


players. 
many days of practice. 


is careful preparation. 


And so it is with the local agent. You who have so 
successfully built up prosperous insurance agencies 
know that careful preparation and dependable 
first class equipment are essential to successful 


agency activity. 


OF NEW YORK 


Out! 


When the welcome cry of “Batterr-rr-r Up” rings 
around the ball-lot and the first batter drives out 
a “hot one” some good infielder “pulls it down.” 


WESTCHESTER 
FIRE INSURANCE COMPANY 


Western Department 1010 Fisher Bldg. Chicago 
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L. S. HILL, Treasurer 











General Agencies 
WILLIAMS BROS. 
Enid, Oklahoma 


REYNOLDS BROS. 
Fremont, Nebr. 


opeka, Kansas 


ELLIS & HOLLAND CO. 
Des Moines, lewa 





Fire—Hail— Tornado 


ELMER F. BAGLEY INVESTMENT Co. 


Write General Agents or Company direct for representation 


E. A. HEAVNER 
ee Tulsa, Oklahoma 


R. H. JENKINS 
Los Angeles, Calif. 

















Ohio, Columbus, Ohio 





of Wastertorow.11.2. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 


ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
FP. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas City Mo. 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. 
E. 8. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 























Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street 


Representing Companies of Known Reputation 
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NEW YORK 























tendent the difference between the old 
and new.rate during the pendency of 
any suit on rate reduction, the old rates 
remaining effective until said suit is 
finally determined. The superintendent 
deposits the funds turned over to him 
in some bank, the bank giving sufficient 
bonds to properly safeguard said funds. 
Under the old law, the companies gave 
bond to secure premiums due the policy- 
holders, should reduction order be sus- 
tained. This was ineffective for the rea- 
son that many policyholders with small 
amounts due them would not go to the 
trouble and expense of securing their 
refund. If the money is impounded with 
the insurance department with proper 
records from the insurance companies, 
the money could be immediately dis. 
tributed to the parties to whom it is due 
at the determination of any suit in favor 
of a rate reduction order, 

It is not the intention of the above 
bill to restrict or supervise any of the 
activities of the different companies, as 
we believe the management of the com- 
panies rightly should guide the activi- 
ties of their company, our contention 
being for the purpose of rate making, 
improper or unreasonable and excess 
charges should be eliminated, the reason- 
bleness of underwriting activities con- 
sidered, and losses occasioned by ex- 
travagant methods or unsafe or specu- 
lative investments of funds deducted. 

We wish to thank the leaders of both 





parties and the members of both the 
house and the senate, who stood so 
valiantly for the passage of the fire in- 
surance rating bill. No better argument 
in favor of the rate bill can be advanced 
than the lobby which the insurance com- 
panies sent here, and the campaign of 
misrepresentation which they carried 
forward. 

Lobbyists thronged the hotels and the 
corridors of the capitol. Members of 
the legislature were buttonholed on 
every corner. 

Former members of the legislature, 
now in the pay of the insurance com- 
panies, were here for weeks. Newspaper 
writers of long experience tell us the 
insurance lobby maintained here was the 
largest they have known upon any sub- 
ject for many years. Newspapers com- 
mented upon its size and persistency. 
Members of both houses publicly con- 
demned it. 

Not only in Jefferson City but at home 
the insurance lobby was at work. Every 
member of the assembly was bombarded 
with letters and telegrams. That the 
senders of those messages have been 
misinformed is evident, Does anyone 
believe that, if the people at home 
realized that the purpose of this bill is 
to aid in saving them $2,500,000 annually, 
they would have sent messages asking 


‘the defeat of the bill? 











————. By G. A. 





NOW MOVING TO HARTFORD 


Forced through constantly expanding 
business to secure larger quarters for its 
proper handling, and unable to find what 
was required in New York City, the 
Caledonian and Caledonian-American 
decided to move to Hartford, where 
spacious offices have been leased. This 
transfer of headquarters, while a dis- 
tinct gain to the Connecticut city, is a 
positive loss to the underwriting fra- 
ternity of New York, where for years 
Charles H. Post, head of the two or- 
ganizations, has been a prominent and a 
highly popular figure. “Mr. Post was 
appointed United States manager of the 
Caledonian in 1894 and a few years later 
the company erected as its headquarters 
in this country the 12-story building, at 
50 Pine street, New York, a consider- 
able portion of which it continued to 
occupy, until it decided to sell the prop- 
erty, which it did a short time ago, 
upon most advantageous terms. 

In casting about for new quarters the 
desirability of getting the entire staff 
located upon one floor, insuring thereby 
greater comfort and efficiency, was ap- 
preciated, and unable to get what was 
desired in New York, it was decided to 
transfer headquarters to Hartford. Here 
accommodations were secured upon the 
fourth floor of the thoroughly modern 
fire-proof and _ sprinklered equipped 
structure owned by the Factory Insur- 
ance Association; the free space measur- 
ing about 16,000 square feet. With the 
approval of the home office administra- 
tion a five years’ lease for the property 
was executed, the lease dating from 
May 1, 1923, and carrying with it the 


privilege of two renewals for like 
periods. . 
Both companies will continue to 


maintain an office at the present quar- 
ters 50 Pine street, New York, for 
handling their automobile business and 
for the accommodation of their New 
York state agent. The metropolitan dis- 
trict of the Caledonian will continue to 
be directed by Local Secretary B. E. 
Gendar, while Howey & Cain will still 
represent the Caledonian-American as 
local agents. 

Mr. Post is the dean of foreign com- 
pany managers in New York City, and 
has been going in and out of the dis- 
trict for 37 years. He has earned the 
reputation of being a competent man- 
ager and an “easy boss,” special agents 
asserting that he is a great mixer with 
local men, and it’s easy to corral addi- 
tional business after Mr. Post has been 
through the territory. He will maintain 
his association with underwriting com- 
mittees, and these interests coupled with 


VIEWED FROM NEW YORK > 
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his American company affairs will com- 
pel his visitation to New York City at 
least twice a month. 


* * * 
FAVOR THE RULE 


Company executives are profoundly 
sympathetic with the rule recently 
adopted by the Oklahoma state board 
requiring the payment of premiums on 
all classes of insurance within 60 days 
of the issuance of policies, and would 
like to see similar legislation enacted in 


every state of the Union. 
: 2 Ss 
LIBERALIZE U. & 0. RULES 


Rules governing use and occupancy 
cover were amended and greatly lib- 
eralized at last week’s meeting of the 
New York Fire Insurance Exchange. 
The provision adopted provides for the 
use of a special form and rate, when 
necessary, that will more nearly fit the 
assured’s requirements. The rules for- 
merly permitted the use of four forms 
which were obligatory. The change 
will allow for the use of special forms 
to meet unusual conditions when 
deemed justified by the rate committee, 


though, unless submitted to that com- 


mittee, the use of the forms set forth 

in the handbook will continue manda- 

tory for all use and occupancy risks. 
“« 2-6 


PLACE MILLION DOLLAR LINE 


New York fire offices were made 
happy last week through the receipt of 
a million dollar warehouse line, cover- 
ing upon tobacco purchased on account 
of a German concern. Offerings of this 
character have not been over numerous 
of late, hence the pleasure experienced 
at the line just placed. 

*x* * * 
FAVOR THE INVESTMENT BILL 


Should the bill now before the New 
York legislature seeking to amend Sec- 
tion 16 of the statute governing the in- 
vestments of insurance companies, meet 
with favorable consideration at the 
hands of the lawmakers, as there is 
every likelihood that it will, for it is 
understood to reflect the views of the 
insurance department officials, a decided 
concession will have been gained by the 
fire and the casualty offices of New 
York state. Under the provisions of 


‘the new measure either type of com- 


pany in future would be free to invest 
up to 20 percent of its assets in the 
stock of a company of ‘like character, 
or of the opposite type should it so de- 
sire. In other words, if a home fire 
company sought control of a second in- 
stitution it could use its own funds in 
making the purchase, whether the sub- 
sidiary was a fire or a casualty corpor- 
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MANCHESTER, N. H. — 
FIFTY-THIRD PROGRESSIVE ANNUAL STATEMENT 
JANUARY 1, 1923 
Assets Liabilities 
United States Liberty Bonds $ 2,014,250.00 Capital Stock , ; 2 $ 2,000,000.00 
United States Bonds . : 77,250.00 Unearned Premium Reserve 4,502,456.07 
Dominion of Canada Bonds 112,550.00 Reserve for Losses : : ‘ 821,389.85 
Real Estate ; . ‘ . , : 267,500.00 Reserve for Taxes and Expenses accrued 
Municipal and other Bonds and Stocks and but not due. : : ; ‘ 335,800.00 
Mortgage Loans : 7,486,503.94 Reserve for Dividends declared and unpaid 80,192.00 
Agents’ Balances 768,360.93 Miscellaneous Liabilities ; 116,723.92 
Accounts Receivable 118,467.00 Net Surplus 3,398,190.69 
Cash in Banks 409,870.66 








$11,254,752.53 $11,254,752.53 


FIFTY-THREE CONSECUTIVE YEARS OF CONTINUOUS PROGRESS IN ASSETS AND SURPLUS 


NEW HAMPSHIRE FIRE INSURANCE CO. 
FRANK W. SARGEANT, President. MANCHESTER, N. H. 
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companies seeking additional facilities | is the extended circulation among brok- | cluded any arrangements for handling The association desires to make clear that 


being compelled to resort to the forma- 
tion of holding institutions, or inducing 
common stockholders to individually 
put up additional funds. On the other 
hand, British institutions can get funds 
from their head officers without making 
appeal to the shareholders. The amend- 
ment to the law now proposed would 
place the New York companies on a 
par with the foreig~ institutions in this 
respect. The prediction is that should 
the bill pass the legislature and be 
signed by the governor, it would 
promptly be taken advantage of by a 
number of state institutions. 
cae 
STODDARD GIVES WARNING 


Superintendent Stoddard of New York 
has found it necessary to warn brokers 
and assureds against dealing with un- 


ers of an appeal by a Jersey City con- 
cern representing a group of Portuguese 
companies, not one of which is licensed 
here. The companies in question are: 
Futuro, Aviz, Beira, Marte and Esfera, 
which offer to write fire, marine and 
automobile risks. The insurance de- 
partment has no information as to the 
solvency of the offices or their methods 


of transacting business. Col. Stoddard 
calls attention to Section 1199 of the 
penal code which makes it a misde- 


meanor for an agent or broker to solicit 
business or to adjust losses on behalf 
of an unauthorized insurance company, 
adding that “in view of the unfortunate 
| experience which policyholders, not only 
in New York, but throughout the United 
States have had with foreign unadmit- 
ted companies, a warning against them 
seems timely.’ 
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AS SEEN FROM CHICAGO | 





TO HAVE NEW ADJUSTMENT BUREAU 


At the meeting of the Western Union 
held in Washington, D. C., last week 
it was voted to put into effect a Cook 
county loss adjustment bureau to be 
patterned along the lines already sug- 
gested. This proposal was rejected by 
a mail vote some months ago, but when 
presented at the Union meeting last 
week was unexpectedly passed. The 
committee which has had the details of 
the plan in charge is continued. John 
M. Thomas of the Aetna is chairman. 
Already some modifications have been 
suggested, but when the whole matter 
is finally gone over, as it will be during 
the next few weeks, a new adjustment 
bureau to handle all of the principal 
losses which occur in Cook county will 
be created. It will be a separate and 
distinct organization from the Western 
Adjustment and the Underwriters’ Ad- 
justing Company. It will have its own 
manager, and will take care of all losses 
above $10,000. The plan also calls for 
the curbing of the activities of agency 
adjusters. The w hole scheme must be 
approved at the coming meeting of the 
Western Insurance Bureau before it can 
become effective. 


* * * 
AETNA’S FIELD CONFERENCE 


Western field men of the Aetna are 
holding their annual business confer- 
ence and roundup at the western de- 
partment in Chicago this week. Presi- 
dent Ralph B. Ives, who was until a 
few months ago western general agent, 
is present as is also Vice-President E. 
J. Sloan. Mr. Ives and Mr. Sloan have 
been visiting the company‘s principal 
agencies throughout the country, and 
are just returning from a trip to the 
Pacific coast. Western General Agent 
John M. Thomas {s in charge of the 
business sessions, which will conclude 
Thursday night of this week. 


* * * 
TO ADDRESS SCHOOL CHILDREN 


Richard E. Vernor, manager of the 
fire prevention department of the West- 
ern Actuarial Bureau, addressed 400 
school children at the Falkoner School 
in Chicago last week. Mr. Vernor will 
give a series of addresses to the school 
children of Chicago in cooperation with 
the Chicago Chamber of Commerce. 

x * x 


BUREAU MEETING PLANS 


An executive committee meeting of 
the Western Insurance Bureau was 
held in Chicago on Tuesday. Plans for 
the semi-annual meeting of’ the organ- 
ization which is to be held at White 
Sulphur Springs, W. Va., May 2-4 were 
formulated. The chief topic for dis- 
cussion at the coming meeting will be 
the large cities question, and the estab- 
lishment of a loss adjustment bureau in 
Cook county. It is understood that a 
number of prominent Bureau companies 
feel that the original loss adjustment 
plan for Cook county has been so modi- 


fied by the Union as to make it unac- 
ceptable to the Bureau. There is a feel- 
ing that the Bureau may not ratify the 
legislation relating to a Cook county 
loss adjustment bureau passed at the 
recent semi-annual meeting of the 
Union. Neal Bassett, the newly elected 
president of the Firemen’s, is chair- 
man of the.Bureau’s committee on Cook 
county loss adjustments. 
e *« © 
J. P. SCHEWE’S CHANGE 

J. P. Schewe, an examiner in the 
western department of the Queen, will 
resign on May 1 to become an insur- 
ance agent in Chicago. Mr. Schewe 
started with the Queen as an office boy 
17 years ago, and for the past seven 
years was an examiner. For the past 
four years he has been working up a 
personal business and will write all lines 
of insurance, 


* * x 
IS AMAZINGLY COMPLETE 


One of the most striking features of 
the new Argus Fire Insurance Chart, 
just issued, is the amazingly complete 
showing of the smaller companies, the 
mutuals, reciprocals and Lloyds. Local 
agents, and even field men, often run 
across companies whose very names are 
unknown to them. An agent with an 
Argus Chart will seldom be asked ques- 
tions about a company that he cannot 
answer. 

One of the most interesting and also 
useful tables in the book is that show- 
ing the insurance groups, that is, the 
companies that operate under one man- 
agement or alliance. Not only the fire 
companies but the casualty companies 
in the fleet are shown. Another handy 
list is that showing all the underwriters’ 
agencies. Another that is both interest- 
ing and important is the one showing 
where companies are licensed. 

* * 


WILL CONTINUE THE DEPARTMENT 


President Neal Bassett and Secretary 
Wells T. Bassett of the Firemen’s of 
Newark arrived at the western depart- 
ment in Chicago Monday morning to 
find their offices literally a bower of 
beauty, being banked on all sides with 
flowers. The two Bassetts had left Chi- 
cago, as vice-president and assistant sec- 
retary of the Firemen’s and manager 
and assistant manager respectively of 
the western department. They will re- 
main in Chicago until a decision is 
reached as to the management of the 
western department. 

President Bassett emphatically states 
that the western department will be 
continued. He declares that he has no 
other idea in mind than continuing it. 
It was on his recommendation that the 
department was established and it was 
due to his energy and initiative that the 
big business has been created. He as- 
serts that it would be the height of folly 
to give up the department. He regrets 











very much to leave the west, where he 
has won his spurs and with whose in- 





the department. Mr. Bassett will be 
elected president of the Mechanics of 
Philadelphia this week. The future thea- 
ter of his activities will be in Newark, 
although of course from time to time 
he will visit the.west and other fields. 


WOLF WITH N ATION AL LIBERTY 


Walter H. Wolf, who has been man- 
ager of the western service office of the 
National Union, at Kansas City, Mo., 
has resigned to go with the National 
Liberty as superintendent of its automo- 
bile department at Chicago. Mr. Wolf 
was formerly Michigan state agent for 
the National Union, specializing in the 
automobile end of the business, in which 
he made a remarkable record. He is 
very well qualified for the duties of the 
new position which he assumes with the 
National Liberty. 


* * * 
BROKERS DRAW UP BY-LAWS 
The officers and directors of the 


newly organized Insurance Brokers As- 
sociation of Illinois have held two meet- 
ings during the past week and have 
now drawn up a tentative set of by- 
laws, which will be printed and distrib- 
uted among the members, a meeting to 
be called in a week or two to pass on 
their adoption. The directors will again 
meet next Tuesday noon and at that 
time will set a definite date for the 
next association meeting. They are 
anxious to get into action as soon as 
possible and thus will meet at the earli- 
est date available. 


One of the interesting sections of 











it is strictly a brokers’ organization and 
has carefully worked out this section of 
the by-laws. A member must be an in- 
surance broker or solicitor, 21 years of 
age, whose principal place of business 
is in llinois. He must devote his entire 
business time to selling insurance for a 
commission. No partners or stockhold- 
ers in a corporation doing a brokerage 
agency business are eligible. Dues are 
set at $15 a year for members resident 
in Cook County and $10 a year for oth- 
ers in the state, women being on an 
equal basis with men. It is provided, 


however, that the dues may be in- 
creased to $25 through assessment-, 
levied at the discretion of the directors. 

William Walsh, secretary of the Twin 


City Fire, is in Chicago this week. 
* * * 
R. P. Barbour, assistant United States 


Manager of the North British, 


cago this week. 


is in Chi- 


* * * 

R. L. Tanner, executive assistant of the 
New York Underwriters and formerly 
executive special agent of the company 
in the central west, was in Chicago this 
week, 

* * * 

W. E. MeCullough, former’ western 
manager of the Queen, is now on the 
Pacific coast where he will remain for 


two months before returning 
to re-engage in business. 
* * * 

F. E. Burke, vice-president of the City 


to Chicago 


of New York, was in Chicago this week, 
and will stop at Louisville before re- 
turning to New York. 








CHANGES IN ‘THE 4 IELD 
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FALLS WITH THE AMERICAN 


Well Known Cleveland Local Agent 
Will Handle the Northern Part 
of the State 


L. E. Falls, for some years senior 
member of the Cleveland local agency, 
the Falls & Gilsdorf Company, will on 
May 1 take the field for the American 
of Newark, as its special agent in a 
territory adjacent to Cleveland, and will 
develop the already extensive business 
had by the compa--- there. The balance 
of Ohio will continue to be supervised 
by State Agent Walter G. Shannon, 
with William F. Castle as associate. 

Mr. Falls is regarded as a fire under- 
writer of exceptional merit, having con- 
ducted a prosperous local agency and 
been prominent in the agency associa- 
tion movement. He was toastmaster at 
the recent annual banquet of the Cleve- 
land agents. The American has been 
fortunate in attaching him to its field 
staff. Mr. Falls was at the head office 
of the company this week concluding 
arrangements for his new connection. 


R. B. Carlson 


R. B. Carlson, special agent for the 
Federal and Sterling in Illinois and 
Michigan, has also been appointed spe- 
cial agent for the Northwestern Fire & 
Marine. Mr. Carlson will make his 
headquarters in the Insurance Exchange 
building in Chicago. 


Harold J. Hansen 


Harold J. Hansen, inspector in charge 
of the Quincy district of the Illinois In- 
spection Bureau, has resigned to be- 
come Illinois special agent for the 
Continental, with headquarters at Chi- 
cago. Mr. Hansen will assist State 
Agent T. C. Underwood and will devote 
much of his time to engineering service. 


Scott Clark 


Scott Clark, who has been associated 
with the Aetna in Texas, has recently 
resigned his position, and will be as- 
sociated with the Fireman’s Fund as 
senior special agent, succeeding George 
Peabody in Texas. 





Tl. McG. MILLER WITH THE SUN 


Takes Virginia and North Carolina— 
Has Had a Wide Experience in 
the Southern Field 





With the appointment of J. McG. 
Miller as special agent in Virginia and 
North Carolina for the Sun Fire and 
the Patriotic, Preston T. Kelsey, United 
States manager, has completed his pres- 
ent program for handling the interests 
of the two offices in the south. The 
appointment of Mr. Miller supplements 
those of J. H. Atkins as state agent for 
Georgia, Alabama and South Carolina 
for the Sun and of A. F. Irby as gen- 
eral agent of the Patriotic for Georgia, 
having been announced a short time 
ago. 

Mr. Miller, who will assume the new 
connection May 1, making headquarters 
at Richmond, is a field man of proven 
capacity, having traveled the south for 
the general agency of Seibels, Bruce & 
Co. of Columbia for a number of years 
and with excellent results. To attain 
success in the southern territory calls 
for an intimate knowledge of its under- 
writing problems as well as a wide ac- 
quaintance with its producing agents. 
In the selection of the above-mentioned 
staff Mr. Kelsey feels assured he has 
secured men who will fill both require- 
ments. 





LeDoux E. Smith 


LeDoux E. Smith, local agent of 
Corpus Christi, Texas, has accepted the 
position as state agent for the Liver- 
pool & London & Globe, with head- 
quarters at San Antonio, Texas, stc- 
ceeding J. H. Hastings, now of the New 
Orleans office of this company. Mr. 
Smith served in this capacity with the 
Liverpool formerly, having left to go 
into the local agency business. 


Richard K. Ives 


Richard K. Ives, for the past three 
years special agent of the Aetna im 
Indiana under State Agent Louis  H. 
Wolff, has been transferred to New Eng- 
land and will have charge of Vermont 
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New Hampshire, under a readjust- 
= of the field staff by the Aetna. 
Mr. Ives is a native of Hartford, where 
he was born 27 years ago, and is a son 
of the late Fred C. Ives, for many years 
an examiner at the head office of the 
company. He is a nephew of President 
R. B. Ives of the Aetna and received his 
insurance training at the office of the 
western department in Chicago, going 
from there to the Indiana field. 





R. G. Hine 


R. G. Hine, formerly with the North 
British & Mercantile in Missouri and 
Kansas, has been appointed state agent 
for the Boston and Old Colony in Mich- 
igan, with headquarters at Lansing. 





F. E. Vaughan 


F. E. ‘Vaughan has been appointed 
special agent of the Glens Falls in West 
Virginia. He will make his headquar- 
ters in Parkersburg. He succeeds W. 
D. Swearingen, who recently resigned. 





Mr. Vaughan has been connected with 
the Glens Falls at his home office for 
over 14 years, He is thoroughly con- 
versant with the company and its prac- 
tices. 





H. W. Hicks 


H. W. Hicks, formerly Nebraska state 
agent of the Aetna, has been appointed 
state agent for Nebraska for the Sun 
and Patriotic. 

Charles C. Gardner of Des Moines 
heretofore has had Iowa and Nebraska 
for the Sun and Patriotic. Hereafter 
he will devote all his time to Iowa. 


R. E. Bolling, Jr. 


R. E. Bolling, Jr., has been appointed 
state agent of the Fireman’s Fund and 
Home F. & M. in Tennessee. He suc- 
ceeds H. H. Sharpe, Jr., who resigned 
Oct. 1. Since that time Tennessee has 
been handled by Morris O. Jones, spe- 
cial agent of the company in Indiana. 
Mr. Bolling has been special agent of 
the Home in Tennessee. 
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MOTOR INSURANCE NEWS : 











SEEKS TO CLEAR UP CLAUSE 





E. L. Rickards of Western Conference 
Explains Misunderstanding of Equip- 
ment Elimination Clause 





In an attempt to clear up some of 
the misunderstanding regarding the 
automobile equipment clause, E. L 
Rickards, secretary of 
Automobile Underwriters Conference, 
has sent a bulletin to all company mem- 
bers, asking whether they are using the 
required equipment elimination clause, 
and explaining the operation of this 
clause and the reinstatement clause. Mr. 
Rickards said that the executive com- 
mittee rules that in the event of total 
loss no equipment excluded under the 
automobile equipment elimination clause 
is covered unless the policy carries the 
automobile equipment reinstatement 
clause. In this event the equipment is 
included, but the company is liable, in- 
cluding such equipment, for an amount 
not exceeding the principal sum of the 
policy. This last feature has been the 
cause of considerable confusion and 
the conference desires to straighten out 
this matter. Many agents have under- 
stood that when the equipment clause 
is attached to a policy for $1,000 and 
then the reinstatement clause covering 
$200 on equipment, is added for an ad- 
ditional premium, the total insurance 
becomes $1,200, However, this is not 
the case. The reinstatement clause 
merely diverts $200 of the $1,000 cov- 
erage from the car itself to equipment. 


No-Amount Policies 


It is interesting to know that in Eng- 
land companies are writing no-amount 
automobile policies, they giving the as- 
sured the option of taking a specified 
amount or having no amount mentioned. 
The no-amount policy is a full coverage 
contract, including fire, theft, liability, 
collision and property damage. 





McClelland With National Auto 


William McClelland, until recently as- 
sistant manager of the Aetna Life at its 
Los Angeles office, and especially well 
known in life insurance circles in Cali- 
fornia, has been appointed assistant to 
Charles Kerr, president of the National 
Automobile of Los Angeles. This branch 
of the business is not due to him, as he 
handled a large volume of automobile 
coverage during the period when his ac- 
tivities were devoted to general insur- 
ance lines in San Diego a few years ago. 





Opposes Garage Sub-Agents 


TOPEKA, KAN., April 17.—Superin- 
tendent Baker believes that insurance 
companies should not permit their agents 
to employ sub-agents in motor car sales 
agencies or garages. He has not deter- 
mined to make any ruling on the ques- 
tion at the present time but is conduct- 


the Western’ 





ing an investigation to see whether or 
not the practice ought to be stopped. 

It appears that a considerable number 
of agents regularly pay a commission to 
mechanics and salesmen who furnish the 
insurance agent with tips as to probable 
purchasers of motor cars. Frequently 
these mechanics or salesmen are actually 
appointed as agents and the commission 
on the business is split between the real 
agent and his sub-agent. The superin- 
tendent believes that this is a form of 
rebating and improper representation of 
the insurance business and ought to be 
prevented. 





Meiss on Western Trip 


Walter Meiss, manager of the automo- 
bile department of the London Assur- 
ance, is making a trip visiting agents 
and special agents through the middle 
west. Mr. Meiss reports an improved 
loss ratio in 1923 as well as an improved 
recovery ratio. 





American Guaranty Official Resigns 

E. J. Johnson, secretary and manager 
of the casualty department of the auto- 
mobile department of the American 
Guaranty of Columbus, has resigned and 
will open an automobile agency at 
Newark, Ohio. 


Gets Consular Post 


Charles F, Flamand, Boston insurance 
agent, son of J. C. J. Flamand, the 
French consul in Boston and head of 
J. C. J. Flamand & Sons insurance 
agency, has been appointed consul for 
the principality of Monaco. Mr. Flam- 
and is 29 years of age and served in the 
French army during the war, with the 
20th army corps. He was wounded and 
decorated with the distinguished service 
cross of the French nation. He served 
something more than a year after the 
war with troops in Siberia and had most 
interesting experiences in that part of 
the world. 


Changes in Department 


Harry S. Nichols, first deputy super- 
intendent of insurance of the District 
of Columbia, has resigned to go with 
the Acacia Mutual Life of Washington. 
He will become the comptroller. Thomas 
M. Baldwin, Jr., the second deputy, is 
promoted to first deputy. J. J. McDer- 
mott, the statistician, becomes the sec- 
ond deputy. The promotions were made 
by Superintendent Burt A. Miller. 


Miscellaneous Notes 


Richard E. Vernor, manager of the 
Fire Prevention department of the 
Western Actuarial Bureau, will address 
the Exchange Club of Big Rapids, Mich., 
on May 3 on Fire Prevention. 

C. I. Hitchcock, president of the “In- 
surance Field” of Louisville was the 
guest of honor of the Smoke & Cinder 
Club of Pittsburgh at its monthly meet- 
ing last week. There were a number 








H. A. HOPF AND COMPANY 


MANAGEMENT ENGINEERS 
Specializing in Advisory Work for Insurance Companies 


Organization Equipment 
Methods Personnel 


Main Office: 40 Rector St., New York 


Standardization 
Modern Office Planning 


Western Office: 327 S. LaSalle St., Chicago 
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Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200,000.00 Surplus to Policyholders $344,258.94 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO 


AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 








The fact that approximately 
one car out of every ten in 
Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is “the people's fa- 
vorite automobile insurance 
company.” 





MANSFIELD, OHIO 


Ohie’s and Strongest 


meurance Company 








We offer Insurance Companies 


Unlimited Coverage - Unusual Rates - Unmeasured Service 


EXCESS: Fire, Hail, Tornado, Compensation, Public Liability. 
Strongest, safest, most liberal cover in the insurance world. 


TELL US YOUR NEEDS 


The Underwriters’ Service Corporation 
$ North La Salle St. Chicago, Illinois 








Reliable American Company’’ 


‘‘A Staunch and 
‘. — D. M, FERRY, JR., President 


EST. 1880 







42 Years of ‘‘Honorable Indemnity” 


Losses paid over $11,263,097.00 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 

ASSETS ----+--+-+-+-+-+-+--5 

SURPLUS TO POLICYHOLDERS - - - 


$1,981,385.41 
$1,170,326.67 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company Representatives Solicited 











of Pittsburgh agents entertained. 
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Dealing Fairly With Agents 


Tue WESTERN UNION took a step at its 
meeting in Washington last week that 
should be followed by the WesTERN IN- 
SURANCE Bureau. We refer to the change 
in the rules whereby a local board may 
have its regulations passed on by the 
joint conference committee of the two 
organizations and if adopted they be- 
come binding on the company members. 
Heretofore this rule has only applied to 
limitation of brokers. 

Frequently there arise questions of 
agency qualifications, agency limitation 
and so on. Local boards have not had 
the backing of companies. They did not 
possess the medium of conference and 
exchange of views. This will enable lo- 
cal boards to get in direct touch with 
the joint conference committee on any 
rules that are coming up. Therefore the 


Fine Example of Business Honesty 


Tue business life of the late Joun H. 
Carr of Ducan & Carr, western general 
agents of the Hartrorp Fire, teaches at 
least one definite lesson. Here was a man 
virile in his business sagacity and power 
to initiate. He was a business builder. 
He possessed those endowments that 
mean capacity and commanding force. 
He did not let anyone get undue advan- 
tage of the interests over which he had 
control. 

At the same time Mr. Carr was never 
accused of violating a business pledge. 
When he signed his name to a document 
or gave his word he need not furnish 
any bond. His part of the agreement 
would be kept. He did not resort to 
illegitimate or what might be termed 
clever means to get business. He be- 
lieved in fighting in the open. 

Many men of business getting capac- 
ity feel that it is necessary to cut the 
corners, camouflage their movements 
and possibly to use irregular means at 
times to advance their cause. 


Draw on Western Talent 


Tue election of Vice-President and 
Western Manager Neat Bassett of the 
FirEMEN’s of New Jersey to the presi- 
dency of that company takes to the east 
another of the strong men of the west. 
The west has been drawn on heavily 
during recent years for its underwriting 
talent. Almost every important office 
in the east has now as one of its leading 
officials a man who has had a large part 


local agents will know beforehand what 
position the companies: will take as to 
their legislation. 

The question of agency limitation is 
arising in many local organizations. It 
is a complex problem. Under this new 
rule, if adopted, a local board commit- 
tee and the joint conference committee 
can thresh out their issues and come to 
some amicable agreement. The arrange- 
ment will lead to greater harmony and 
good feeling. It is a regulation that is 


progressive and in keeping .with the 
times. It will serve to bind more 


closely the relationships of agents and 
companies. It was adopted unanimously 
by the Western UNIon and it is hoped 
that the Western INSURANCE BurREAU 
will take a similar course on this im- 
portant question. 


Mr. Carr demonstrated the fact that 
it was possible to combine business vir- 
tue with business development and busi- 
ness getting. It was due to the fact that 
his competitors had the utmost confi- 
dence in him that he was able to har- 
monize conflicting and embittered in- 
terests. To use the language of the 
street, which is graphic, Mr. Carr was 
a “square shooter.” If anyone were to 
give him a sobriquet it would have been 
“Honest Joun” Carr. The ruggedness 
of his honesty was the characteristic 
that people will hold in memory as the 
years go by. 

Just another point in Mr. Carr’s favor. 
Here was a very positive and forceful 
man, outspoken and sometimes most 
caustic. Yet he was able to harmonize 
and draw men together because he did 
not grate on people’s nerves. He had 
knowledge of the motives that moved 
men and used it effectively. In his 
death the fire insurance business as a 
whole has suffered a real loss, 


if not all his underwriting training in 
the west. President Bassetr has been 
one of the outstanding figures, not only 
in his own company but in the various 
organizations of the west. He has 
long been regarded as the towering oak 
in the FiremMeEn’s forest. 

something in the western 
ozone that makes men top notch insur- 
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The Indiana Insurance Society at its 
annual meeting this week unanimously 
endorsed J. M. Larmore of Anderson, 
Ind., for the presidencv of the Fire Un- 
derwriters Association of the North- 
west. It adopted the following resolu- 
tion: “Whereas it has been announced 
that our fellow member, James M. Lar- 
more, is a candidate for president of 
the Fire Underwriters Association of 
the Northwest and whereas the state of 
Indiana has not had this office for 20 
years and whereas his long association 
with us has proven his fitness and abil- 
ity to fill this office with credit to him- 
self and honor to his associates of this 
organization,be it resolved that the In- 
diana Insurance Society hereby endorse 
the candidacy of Mr. Larmore.” 


Charles H. Post. United States man- 
ager of the Caledonian and president of 
the Caledonian American, will be the 
guest of the chief executives of all Brit- 
ish and American companies domiciled 
in New York City at a dinner at the 
Lotus Club on the evening of the 19th. 
Mr. Post will be removing to Hartford 
the following day where the future 
headquarters of his two companies will 
be located. 


Norman T. Robertson, president of 
the Continental, returned last week from 


a trip to Cuba, where he spent one 
month on business. While in Cuba Mr. 
Robertson talked with many of the 


leading insurance agents and business 
men, finding an improvement in busi- 
ness conditions. Mr. Robertson believes 
that the premium income of the fire 
companies operating in Cuba will re- 
turn to the record of 1921 principally 
because of the advance in the price of 
sugar. 

Jacob Nelson of Chicago, manager of 
the hail department of the Henry Evans 
companies, and recognized as one of 
the leading hail underwriters of the 
country, has been asked to testify be- 
fore the congressional committee on 
irrigation and reclamation which is in- 
vestigating the subject of crop invest- 
ment insurance. Mr. Nelson will go to 
Washington next week to shed whatever 
light he can on the subject. Mr. Nelson 
understands farm problems of every 
sort, and his comments will undoubt- 
edly be of considerable value to the 
commission. 


Secretary Walter H. Bennett of the 
National Association of Insurance Agents 
has been in Chicago for a few days. 
Mrs. Bennett is at Hahnemann hospital 
in that city. Reports, however, are very 
encouraging regarding her condition and 
Mr. Bennett has returned to his head- 
quarters in New York City. 


— 


Funeral services were held in Co- 
lumbus, O., Saturday, for Joseph E. 
Innis, state agent for the Concordia Fire 
of Milwaukee, and formerly with the 
Great American. Burial was at Williams- 
burg, O., Sunday. Mr. Innis had been 
a resident of Columbus 17 years. His 
death followed an illness of several 
months’ duration. 

William E. Wollaeger, president of 
the Concordia, A. C. Meeker, agency 
superintendent, and Ross Moore, state 
agent for the company in Indiana, at- 
tended the funeral at Columbus Satur- 
day. Mr. Innis, who was for several 
years with the Great American as spe- 
cial agent for Ohio, affiliated with the 
Concordia in 1920. At that time he took 
over the jurisdiction of Ohio and West 
Virginia in the capacity of state agent. 
The Concordia officials accompanied 
the body to Williamsburg, O., where 
interment was made. 

Henry Drake, the old-time colored 
doorman in the western department of 
the Continental at Chicago, familiar to 





ance officials. 


all callers in that office, died last week, 





being over 76 years of age. Henry was 
a unique character. He wore his Con- 
tinental uniform with great pride. He 
went with the Continental in 1880 as a 
porter, a year after Henry Evans had 
joined the ranks. Mr. Evans always 
took notice of Henry -Drake on his 
visits to Chicago and on one occasion 
the old colored man said, “Well, Mr, 
Evans, we came to the Continental at 
the same time. You got to the top and 
I went to the bottom.” When George 
E. Kline was western manager he tried 
to discharge Henry. Henry promptly 
told him that he could not discharge 
him, as he had been with the company 
longer than Mr. Kline. Mr. Kline was 
impressed with the retort and let him 
stay. When Charles R. Tuttle of the 
North America was manager of tne 
Continental Henry went to him one 
day and told him that he had never 
had a vacation. He said that figuring 
up what was coming to him he had ac- 
cumulated 72 weeks, basing the calcu. 
lation on two weeks a year. Mr. Tutile 
therefore told him that he could have a 
leave of absence and Henry made elab- 
orate preparations for a long trip. He 
returned in his uniform, however, two 
days later and told Mr. Tuttle that he 
had had a long enough vacation, 


James Cunningham, adjuster for the 
Hawkeye and Des Moines department 
of the Firemans Fund, has been confined 
to the Methodist Hospital in Des 
Moines for an operation for cataracts 
on his eyes. His condition is improving 
rapidly and he expects to be out in a 
week. 

J. Frank Dale, Nebraska state agent of 
the Phoenix of Hartford, is reported as 
steadily improving after an operation 
for appendicitis at the Clarkson hospi- 


tal at Omaha last week. Mr. Dale has 
seldom until now missed the state 
agents’ convention and was missed at 


the York meeting. The association 
directed the secretary to send a telegram 
of sympathy and flowers to Mr. Dale, 
with the love and respect of the mem- 
bers. 

An unusual accident occurred at 
Providence, Ky., last week, in which 
B. G. Davis, 38 years of age, of the local 
agency of Melton & Davis, was killed 
while inspecting the properties of the 
D. B. Gore Coal Company, in connec- 
tion with solicitation of business. Mr. 
Davis was riding on a dinky engine of 
the company, when the boiler exploded, 
he being so severely injured that he 
died a few hours later. The engineer 
was only slightly injured. A press re- 
port stated that Mr. Davis, who handled 
life as well as general lines, was ex- 
plaining a life policy to the engineer at 
the time of the accident. The agency 
had offices at both Providence and 
Dixon, the latter point being the main 
office quarters. 


A farewell dinner was given by a 
number of his managerial friends in Chi- 
cago to Montgomery Clark, who was 
recently appointed vice-president of the 
Hanover, and who was for some years 
assistant general agent of the company 
at Chicago. There were 20 in attend- 
ance. W. F. Watson, assistant general 
agent of the Aetna, presided and talks 
were made by C. P. Helliwell of the 
Queen, W. P. Robertson of the Alliance 
of Philadelphia, Charles E. Varley of the 
Springfield and Walter L. Maillott of 
the Phoenix of England. Mr. Clark was 
presented with a fully equipped poker 
set. 

General Manager W. E. Mariner of 
the Western Adjustment at Chicago, 
who has been abroad for a number of 
weeks, arrived home Saturday. He was 
greeted at his office Monday morning, 
the office employes presenting him with 
a magnificent bouquet of roses. 
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FIRE NEWS OF THE STATES 











OHIO AND WEST VIRGINIA 











GRIDER GETS NEW POSITION 





Western Factory Special Agent Be- 
comes Vice-President of Evarts- 
Tremaine-Flicker Company 





H. L. Grider of Cleveland, special 
agent of the Western Factory, has re- 
signed to become vice-president of the 
Evarts-Tremaine-Flicker Company of 
Cleveland. He will be in charge of the 
production and development department. 
Mr. Grider has made a fine record with 
the Western Factory. He is a business 
getter and has had an admirable train- 
ing. He has been wth the Western Fac- 
tory for five years. Previous to that 
he was manager of the fire insurance 
department of Stone, Stafford & Stone 
of Indianapolis. Mr. Grider took a 
prominent part in the play that was put 
on at the annual banquet of the Cleve- 


land Fire Insurance Club. He is a 
nephew of George E. Turner, manager 
of the Casualty Insurance Clearing 


House of Chicago. 

Mr. Grider had charge of Ohio, West 
Virginia and Tennessee for the Western 
Factory. Burr Gongwer, Detroit repre- 
sentative of the Western Factory, will 
be transferred to Cleveland to succeed 
Mr. Grider. 


Fleming Is Cincinnati Speaker 

T. Alfred Fleming, supervisor of con- 
servation for the National Board, ad- 
dressed the Cincinnati Insurance Society 
at its monthly meeting last week. About 
125 members and guests were present. 
After his address the members enjoyed 
an evening of dancing. 








IMPROVEMENT IN_ BUSINESS 


Ohio Field Men Say That Conditions 
Are Now More Satisfactory in 
Premum Increases 


Special agents in Ohio report that 
business conditions in the state are grad- 
ually improving and that premium in- 
come in most localities shows a slow 
but steady increase, Losses are not quite 
so severe as in the past two years 
though still continuing at a rate which 
would have been considered abnormal a 
few years ago. Cincinnati seems to be 
an exception to the general progress 
toward increased premiums in the state 
as most offices there report no new 
business in sight. This condition in Cin- 
cinnati is making it doubly hard for 
new companies to establish connections 
in any of the old offices since the agents 
contend that they could give new com- 
panies business only by reducing that 
now in the hands of companies already 
in their offices. In some communities, 
such as Cleveland, it is said that an 
office can take on a new company and 
give it some business from the increase 
which is available. 


Harry Albers’ Change 


Harry Albers, who has had charge of 
the loss desk in the Laws Agency in 
Cincinnati, is going to the W. E. Lord & 
Co. agency to have charge of its fire 
insurance department. The Lord agency 
now has the Star, Patriotic and Fuso 
and expects to develop a fire business 
along with all other lines of insurance, 





WILL GO TO COMPANY VOTE | 


West Virginia Commission Scale Will | 
Be Placed Before the Head 
Offices for Decision 


The West Virginia supervisory com- 
mittee will submit the plan of commis- 
sions proposed for that state to com- 
pany vote. The schedule agreed upon, 
15, 20 and 25 percent, differs in classi- 
fication from that of the surrounding 
states. Some of the companies are com- 
plaining about this, stating that with 
West Virginia agents getting more com- 
missions across the border on some 
ciasses than are allowed in Pennsylvania, 
Ohio, Maryland and so on, there will 
be more or less complaint. Several dif- 
ferent classes of property are put in the 
20 and 25 percent class in the proposed 
West Virginia schedule that are in lower 
classes in the other states. Mining 
property for example is put in the 20 
percent class. The committee feels, 
however, that inasmuch as West Vir- 
ginia has been running wild on commis- 
sions the proposed step is one in the 
right direction and later on it may be 
modified if found necessary. The com- 
mittee states that the proposed schedule 
will decrease the acquisition cost mate- 
rially in the state. 


Wait for the First Move 


Agencies in Cincinnati are not giving 
any particular attention to considera- 
tion of the excepted cities issue at this 
time. They are all taking the attitude 
that the companies have the first move 
to make. The agents will reserve their 
fire and will not present their case un- 
less the companies act. It is taken as a 





foregone conclusion in Ohio that the 


Cleveland agents will make a determined 
fight upon any effort to reduce commis- 
sions in that city. Just what steps would 
be taken in the event the companies act 
is not known but there is no doubt that 
some definite move will be made by the 
agents in the event that the companies 
send out the notices on the commission 
question, 


Emsheimer Agency Moves 


The Joseph Emsheimer Insurance 
Agency of Wheeling, W. Va., which is 
celebrating the 50th anniversary of its 
founding this year, has been forced by 
the growth of its business to remove to 
larger quarters on the first floor of the 
Riley Law building, Chapline and Four- 
teenth streets, Wheeling, and will be 
located in its new office there after 
May 1. 


Extends Time for Statements 


COLUMBUS, O., April 17.—Governor 
Donahey has signed a bill passed by the 
legislature which gives insurance com- 
panies 60 days after the first of the year 
to file their annual statements with the 
state insurance department. 


Revise Columbus Building Code 


COLUMBUS, O., April 17—The city 
council has revised the city building code 
to permit only one flue for each stove 
in a house and separate chimneys for 
furnaces and other flues. It was charged 
that contractors have been constructing 
dummy chimneys and that investigation 
showed that all flues led to one main 
flue. It was said that blind flues were 
constructed inside the houses also. Chim- 
neys now must not be less than 64 inches 
square when used as a smoke flue and 
flues for kitchen stoves must be at least 
8x8 inches inside, Chimneys attached to 
a furnace must not be less than 8x12 
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inches or 8x8 when attached to grates or 
stoves. 


Vernor to Address Field Men 


COLUMBUS, O., April 18.—Richard E. 
Vernor, manager of the fire prevention 
department of the Western Actuarial 
Bureau, will address the Fire Under- 
writers Field Club of Ohio May 1 on 
Fire Prevention. 


Ohio Notes 


The Tokio has gone on a sole agency 
basis in Cincinnati with A. W. Schell 
& Co, 


Lee M. Irons, a young insurance agent 
of Columbus, O., was married last week 
to Miss Mildred Frank. 

Burman G. Seeds, an insurance agent of 
Columbus, O., and Miss Florence Thomp- 
son were married a few days ago. 


The Hannawalt-Watson insurance 





agency at Columbus, O., has moved from 
West Gay street to the Hartman building, 
where it will have larger quarters. 


Miss Thelma May Randall, aged 16, 
daughter of Charles E. Randall, a well 
known insurance man of Columbus, O., 
died of pneumonia a few days ago. 


Burt A. Miller, superintendent of in- 
surance of the District of Columbia, spent 
Friday and Saturday in Columbus on busi- 
ness with the Ohio department. 


A cigarette stub is blamed for a $15,- 
000 fire at Marion, O., in which the old 
Masonic Temple building, a three-story 
brick, was burned. The fire broke out in 
lodge rooms used by the Eagles. Several 
insurance agency offices were among the 
dozen concerns that suffered from fire, 
water or smoke. 


Fire at Portsmouth, 
estimated at $100,000. 
in the Maccabee hall, in the downtown 
business section of the city. The lodge 
hall, the Pepper 5 and 25 cent store and 
the- Marting company department store 
were burned. The Ohio Valley Bank was 
threatened for a time. 


O., caused loss 
The blaze started 
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MICHIGAN AGENT’S CONTEST 


Fred A, Gleason of Greenville Is Arous- 
ing Real Interest in Fire Insurance 
in His Town 


Fred A. Gleason, local agent at Green- 
ville, Mich., is conducting an interest- 
ing contest. among the school children 
in his town, which is intended to stimu- 
late interest in both the provisions of 
fire insurance policies and in fire preven- 
tion work. Prizes of $15 are offered to 
the pupils bringing him the best answers 
to 14 questions along these lines, the 
answers to be submitted by April 20. 
Mr. Gleason is very active in fire preven- 
tion work and is endeavoring to line up 
the entire school system in his county 
in a fire prevention campaign. He is 
carrying large advertisements announc- 
ing the contest in the local Greenville 
paper, the “Independent,” containing 





some very valuable fire prevention ma- 
terial in addition to the questions and 
the contest rules, and also some pictures 
illustrating recent a In connection 
with his campaign, Mr. Gleason has se- 
cured the Ford fire film from the fire 
prevention department of the Western 
Actuarial Bureau and it is being shown 
at motion picture theatres there this 
week. The questions which form the 
basis of the contest are as follows: 


1. Your home is covered by fire in- 
surance. The back porch is destroyed 
by fire. The original cost of the porch 
is estimated at $150, but it has been in 
need of repair for some time and when 
burned was worth only $100, According 
to the terms of your policy, what amount 
should the insurance company pay you? 
What clause covers this? 

2. Currency can not be insured, be- 
cause of the utter impossibility of prov- 
ing either ownership or loss. What other 
items also are uninsurable? 

3. A factory is insured for $150,000. 
There are two policies covering the 





property, one written by the “A” Insur- 
ance Company for $100,000 and the other 
written by the “B” Insurance Company 
for $50,000. A fire occurs that causes 
$75,000 damage. How much of this loss 
will the “B” company be required to 
pay? 

4. At what time of day does a policy 
take effect? 

5. If a fire is caused by some party 
that is legally liable, may the company 
pay the loss and take the recovery of 
this damage in its own hands? 

6. How soon must a loss be paid? 

7. A city or town passes an ordinance 
stating that all new construction within 
certain limits must have fireproof roof- 
ing. A roof of a dwelling located within 
these limits burns. At the time of the 
fire the roof was covered with wooden 
shingles. Is the insurance company re- 
quired to pay the cost of the new fire- 
proof roof? Quote the clause covering 
this. 

8. Is it essential that the loss be made 
good in cash? 

9. What immediate action should be 
taken in case of fire loss? What infor- 
mation is required by the company? 

10. Is it possible for a property owner 
to cancel his fire insurance at any time? 

11. A serious fire is raging in the 
business section of the town. Your store 
is threatened. You hire an auto truck 
to haul your most valuable stock to a 
safe location. Will the insurance com- 
pany pay whatever damage may be done 
to the goods in this hurried removal? 

12. A chimney fire in a dwelling is 
showering the roof of the house next 
door with sparks. The owner, however, 
makes no effort to use the garden hose 
or buckets of water to prevent his: shin- 
gle roof from burning. How does this 
affect his policy? 

13. What procedure is followed when 
the assured and the company fail to 
agree on the amount of the loss? 

14. What changes in the ownership, 
occupancy, contents or status of your 
property make it necessary for you to 
communicate with your insurance agent? 


Michigan Field Convention 


The Michigan field men will hold their 
annual meeting at Ottawa Beach, June 
20-22. W. N. Achenbach of the Aetna, 





—= 


chairman of the executive committee, 
has made the arrangements, 


Illinois Losses in March 


SPRINGFIELD, ILL. April 16—Seyer, 
cold spells of March are strikingly re. 
flected in the fire losses of Illinois fo, 
that month. The report of State Firg 
Marshal Gamber shows a loss for the 
month of $2,633,898, of which $844,697 wag 
due directly to heating equipment. Thg 
fire marshal states that this is the high. 
est monthly loss so far this year. 

Causes responsible for the largest 
losses were: Stoves and furnaces, $44. 
633; spontaneous combustion, $275,540: 
sparks on roofs, $259,015; electricity, 
$151,826; defective flues, $143,049; ox. 
posure, $114,324. 

Classes of buildings suffering the larg. 
est losses were: Stores, $850,979; dwel]. 
ings, $812,513; factories, $351,882; shops, 
$254,075. 


Much Building in Michigan 


LANSING, MICH., April 16.—March 
construction contracts in the lower 


peninsula of Michigan amounted to $13. 
139,600, according to a compilation made 
by the F. W. Dodge Corporation. This 
was an increase of 14 percent over 
March, 1922, although a decrease of 1 
percent from February of this year. The 
lead in construction volume this year 
over last, based on the record of the 
first quarter, is 22 percent. 

The March total for Detroit was $5,. 
890,000, an increase of 24 percent over 
last March but a decrease of 34 percent 
from February of this year. The in- 
crease in construction volume for the 
first quarter of this year was 32 percent, 

The important items in the March 
record for the state were: $6,004,000 or 4 
percent for residential buildings; $3,. 
756,000 or 28 percent for industrial 
buildings, $1,100,000 or 8 percent for 
educational buildings. and $1,131,100 or 
8 percent for public works and utilities, 
Detroit’s March record included $4,503,000 
or 77 percent of the total for residential 
buildings. 





Merge Audit Bureau Branches 


Manager W. B. Ward of the Indiana 
Audit Bureau announces that the Terre 
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RATE REDUCING 
RA’ PPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 





SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 
devices. 
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Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Capital - - - - $250,000.00 
Surplus to Policyholders over $910,000.00 





WM. F. OELMAN, Pres. WM. F. KRAMER, Secy 
E. J. WEISS and H. J. FAVORITE, Specia | Agents 








“Right To 
the Point’’ 


The most famous and useful book 
ever issued for insurance agents. 


Revised and 
Improved 


Brought down to 1923 practises, 
with added questions on the new, 
money-making lines for agents, 
suchas Auto, U. & O., etc. The 
414 pages on U. & O. are said to 
be the best brief and accurate 
explanation ever written on the 
subject. 


Unique Finding 
System 


All the questions under the var- 
ious headings are arranged in a 
unique table of contents in front, 
showing page numbers for the 
answers. Thus in a small space 
is given a brief analysis of an 
entire subject. 


Brevity Is Soul 
of Wisdom 
Not much to read. Just clear 
answers to direct questions—but 


those questions and answers 
cover the ground. 


Knowledge Is 
Profit 
Many agents make nearly half 


their incomes from new lines. 
Knowing about them pays. 


Prices Are 
Low 
Cloth binding, 75c; imitation 
leather, $1.00; library binding 


$1.25. antity prices on ap- 
plication to 


The National Underwriter 
1362 Insurance Exchange Chicago 














Haute branch of the audit bureau will be 
merged with the Indianapolis office and 
Miss Olga Samuelson, who has been man- 
ager at Terre Haute, will go with the 
merged office at Indianapolis. Mr. Ward 
says that the merger is effected in inter- 
est of more efficient service. 





Will Speak at Kankakee 


Spencer Welton, vice-president of the 
Fidelity & Deposit, will speak before 
the Lions’ Club at Kankakee, Ill., May 
15 on “Why Business Men Should Not 
Sign Surety Bonds.” County Judge 
Ruel suggested that this subject be 
taken up by the club. Shirley E. Moi- 
sant, secretary of the Illinois Associa- 
tion of Insurance Agents and one of 
the leading local agents at Kankakee, 
secured Mr. Welton for the Lions’ Club. 
John H. Camlin of Rockford, IIl., will 
speak before the Kiwanis Club at Kan- 
kakee, May 21, on “Trade and Com- 
merce in South America.” C. M. Cart- 
wright of THe NATIONAL UNDERWRITER 
will speak before the Kiwanis Club at 
Kankakee next Monday on “Some Ob- 
servations on the Insurance Business.” 





Inspecting South Bend, Ind. 


An inspection of South Bend, Ind., is 
being made today (Thursday) by the In- 
diana Fire Prevention Association. 
Thomas Dungan, state agent of the Fi- 
delity-Phenix, who lives at South Bend, 
took care of the local arrangements. The 
inspection is being made under the 
auspices of the Kiwanis Club. 





Plan East St. Louis Inspection 


The Illinois Fire Prevention Associa- 
tion will make an inspection of East St. 
Louis on April 25. On the evening before 
the inspection takes places, Richard E. 
Vernor, manager of the fire prevention 
department of the Western Actuarial 
Bureau will address the members of the 
Illinois organization at the American 
Hotel in St. Louis. Headquarters in East 
St. Louis during the day of the inspec- 
tion will be maintained at the Chamber 
of Commerce. 





To Inspect Alpena, Mich. 


The Michigan Fire Prevention Asso- 
ciation will make an inspection of 
Alpena, Mich., April 25. Richard E. Ver- 
nor, manager of the fire prevention de- 
partment of the Western Actuarial 
Bureau, will address the commercial or- 
ganizations of Alpena, April 23. The 
inspection comes as a result of the fire 
at the poor farm near Alpena, during 
which two inmates were burned to death. 





Planning for Delavan Meeting 


A joint meeting of the executive com- 
mittee of the Illinois State Board and 
Illinois Field Club was held on Monday. 
Fred H. Simons, president of the State 
Board, and J. D. LaTeer, head of the 
Field Club, presided. Preliminary ar- 
rangements for the annual meetings of 
the two organizations which will be held 
at Delavan Lake, Wis., June 19-20 were 
made. Some novel features are planned 
for the coming gathering. 





Illinois Notes 


Fire departments from Danville, IIl., 
Terre Haute and Christman were called 
to Paris, 38 miles south, to battle a 
fire which destroyed business blocks and 
residences, causing a loss of more than 
$100,000. 

P. L. Dickhut and F. L. Genteman have 
incorporated as Dickhut & Genteman 
Agency at Quincy, Ill., to handle insurance 
and real estate. Mr. Dickhut has been an 
insurance representative 25 years and Mr. 
Genteman is an experienced realtor. 





Indiana Notes 


John Fitzgerald of the Queen and D. J. 
Munro of the Hartford for Indiana have 
been on the sick list during the past 
week, 

At Oxford, Ind., F. H. Warner has sold 
his agency to a new firm, Stewart & 
Duncan. Mr, Stewart is a well known 
local merchant and Mr. Duncan is a 
young attorney. 
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Buckeye National Fire 


Insurance Co. 
$149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 
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OHIO AND MICHIGAN AGENTS WANTED 








Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER FRANK P. FLYNN 
President Treasurer 


C.S. VANCE, Vice-President and Underwriting Mgr 


PARLEY SHELDON 
Honorary Vice-President 


C. M. SPENCER, Vice-President and Secretary 








Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 


J. R. VERNON, President J. AMBLER, Secretary 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The Only Ohio Company Specializing on Public Glass Insurance. Not an Experiment 
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HAIL INSURANCE SINCE 1899 


WE INSURE 


Grain Crops 
Tree Fruits 
Vine and Bush Crops 
Garden Vegetables 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 




















NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 








OUR policies fit every need, every condition, every pocket book— 


We write HOG INSURANCE and all other Live Stock 
Lines, including DOGS. 








HOTEL WISCONSIN 


Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Rooms—400 with Bath 





Illinois Agents write for particulars. 


Illinois Bankers Hog Insurance Co. 


406 Mead Bldg.  . 
Rockford Illinois 
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ARE WEEDING OUT ANNEXES 


Green Bay, Wis., Agents Are Working 
Out the Problem Locally Through 
Their Local Board 


GREEN BAY, WIS., April 16. — 
Local agents in this city are taking 
exception to the claim of Muncie, Ind., 
that it is the only place where the local 
board has a unique underwriters’ agency 
ruling, pointing to the Green Bay Board 
and its action directed at the annexes 
as typical of a similar plan that was 
worked out to the satisfaction of all, 
eliminating duplication of agency repre- 
sentation and holding a check on the 
class of agency material. The situation 
in Green Bay is expresed by one of the 
local agents as follows: 

The Green Bay Board of Fire and Cas- 
ualty Underwriters, organized as a unit 
of the Green Bay Association of Com- 
merce and known as the insurance divi- 


sion, has rules which are very similar 
to those of the Muncie board. Under 
rules of the Green Bay Board, if a par- 


ent company appoints a nonboard under- 
writers’ agency representative, the par- 
ent company must be resigned and vice 
versa. This rule has worked out very 
satisfactorily and in every case where a 
violation of this has come up, the non- 
board agency has been withdrawn by 
the company which was found to be vio- 
lating the rules of the local board. In 
each case this nonboard representative 
was that of a real estate agent or some 
other side-liner. 

The point of difference between the 
Muncie Board and the Green Bay Board 
is the fact that the Green Bay Board 
has not attempted to put on a general 
house-cleaning, but set their rule effect- 
ive June 1, 1922, and so as not to disturb 
any connections previous to that date, 
It is, however, the intention of the 
Board to gradually weed out the an- 
nexes. The constitution of the Green 
Bay Board places the city of Green Bay 
upon a sole agency basis and after date 
no company can appoint more than one 


agency in the city either in its own 
name or that of any underwriters’ 
agency or underwriters’ annex. It is not 


the intention of the Green Bay local 
board to work any hardship upon a par- 
ent company, but these rules are aimed 
directly at underwriters’ annexes. In 
case of a violation of the board rules in 
this respect, a 15 days’ notice is given 
to comply with the rules or the board 
member will resign his agency of the 
company. 

The Green Bay Board does not intend 
to injure any insurance company by the 
rulings and assures the companies that 
in case they feel that they might lose 
business because of this ruling, that the 
matter can be taken up with the secre- 
tary of the local board and the trouble 
adjusted. Every insurance company is 
getting a fair deal in Green Bay and is 
assured of getting their share of the 
business written if they conform with 
the board rules. 

The Green Bay Board has been operat- 
ing successfully for two years and has 
resulted in a great improvement in the 
conditions of the city of Green Bay. 
Practically all of the large agencies in 
the city are members of the board and 
the constitution and by-laws have been 
strictly adhered to. The successful op- 
eration of the Green Bay Board has re- 
sulted in many other cities in Wisconsin 
copying their example, and it is pre- 
dicted that within a comparatively short 
time, practically all of the larger cities 
of the state will have organized boards 
along the lines of the Green Bay Board. 
Many of these cities are now organizing 
and in forming their constitutions and 
by-laws are copying closely to those of 
the Green Bay Board. 


Raise Limit for Mutuals 


Wisconsin fire mutuals are now per- 
mitted to write single maximum risks 
up to $10,000 instead of the former $5,000, 
with the passage of an amendment which 
has become a law by the signature of 
the governor. Subsection 2 of section 
1931 of the statutes is amended to read: 
“No such corporation shall insure any 
property other than detached dwellings 
and their contents, farm buildings, ... 
providing that it may, when its directors 





shall be so authorized at any annual 
meeting, insure property in any of the 
following classes, in an amount not ex- 
ceeding. ..$10,000, to-wit: Country stores, 
schoolhouses, town and society halls, 
churches, country hotels, water mills, 
blacksmith shops, cheese factories, 
creameries and the contents of any such 
building.” 


Fond du Lac Federation Meeting 


William J. Ryan was elected chairman 
of the Fond du Lac county unit of the 
Insurance Federation of Wisconsin at a 
meeting in Fond du Lac last week. Harry 
T. Hierl was chosen secretary of the unit 
and the following executive committee 
appointed: Jay P. McDermott, M. M. 
Duell, F. L. Shaw, Samuel Vandervoort 
and E. F. Tambke. The meeting was ad- 
dressed by J. Allen Crawford, field sec- 
retary of the Insurance Federation of 
America, and by M. L. Fletcher, execu- 
tive secretary of the Wisconsin federa- 
tion. A discussion of the proposed plans 
for increasing membership was given by 
Mr. Crawford, while the executive sec- 
retary spoke extensively on the work 
being done by the federation in protect- 
ing the legislative interests of members. 
Practically every member of the county 
unit was in attendance. 


Will Cover Minnesota State Property 


ST. PAUL, MINN., April 17—The lower 
house of the Minnesota legislature has 
passed the state property insurance bill. 
It creates a fund gradually until it 
reaches $1,000,000 out of fees collected by 
the state from the companies. The fund 
will care for state property losses up to 
$100,000. The insurance commissioner, 
state auditor, and chairman of the state 
board of control (which has charge of 
state institutions) are authorized to pur- 
chase a catastrophe policy in blanket cov- 
erage form for losses in excess of $100,- 
000. In case of total loss, or a loss of 
over $100,000, the insurance money is to 
be held in the treasury for the next 
legislature to determine the rebuilding 
policy. A semi-annual inspection of all 
state property for fire hazard is made 
compulsory. 





Kill Mutuals’ “Derogatory” Bill 


The Wisconsin assembly has killed the 
Halverson bill which would have pro- 
hibited derogatory statements regarding 
the financial condition of an insurance 
carrier. At the hearing on the bill last 
week Attorney-General Ekern, former 
insurance commissioner, appeared and 
recommend that the bill be so restricted 
as to apply only to untrue statements 
derogatory to the financial condition of 
the companies. Opposition to the bill 
was led by J. Weller Long, who stated 
that criticism was a matter of opinion 
and that men should not be made liable 
to presucution for honestly expressed 
opinions. 


Titus Bill Killed 


MILWAUKEE, WIS., April 18.—Senate 
Bill No. 193 of the Wisconsin legislature, 
known as the Titus bill, was killed ata 
hearing before the senate committee of 
the whole. The measure provided for 
regulation of riders and forms through 
the insurance commissioner. It was not 
favored by the small town local agents 
who seemed to feel that if‘the bill be- 
came a law it would exempt large prop- 
erty owners from the use of certain re- 
strictive clauses and forms, and make 
their use mandatory with most assureds, 

In this connection it is interesting to 
recall that an injunction is now held by 
a group of Milwaukee underwriters pre- 
venting the Wisconsin Audit Bureau 
and the Wisconsin Inspection Bureau, 
through their respective managers and 
the insurance commissioner, from en- 
forcing certain provisions of the Wis- 
consin Rule Book not approved by the 
insurance department. The Titus bill 
apparently was directed toward a 
slightly different end. 


Fire Prevention Work Grows 


MINNEAPOLIS, MINN., April 14.—Last 
week the Minnesota State Fire Preven- 
tion Association inspected Fairmont, 
Minn., at a public meeting, which was 
quite successful, there being 44 field men 
present for the inspection. 


Next week Moorhead, Minn., will be 


came a law the past week. 





aa 
inspected under date of April 19, with 
dinner with the Kiwanis Club. 

On May 9, Austin, Minn., will be jp. 
spected and public meeting held, as 
guests of the Kiwanis Club. 

The Minnesota State Fire Prevention 
Association is conducting a very active 
campaign and the officers are Setting 
splendid support from field men. 


Mutuals May Write Any Class 


ST. PAUL, MINN., April 17.—One im. 
portant insurance bill for mutuals phe. 
It is Senats 
Fire 586, to permit mutual companies 
organized under special acts some years 
ago, to take advantage of Chap, 200, 
laws of 1921, which permits mutuals to 
write any kind of business that a stock 
company can write upon complying with 
the same requirements or setting UD a 
guaranty fund equal to the capital re. 
quired of a like stock company. 


Announce Alexandria Dates 


The annual meeting of the Minnesota 
and North Dakota Fire Underwriters ang 
the Minnesota Blue Goose will be helg 
this year at Dickinson Inn, Alexandria, 
Minn., June 13-15. Larger quarters have 
been arranged for and a large attend. 
ance is anticipated. R. J. Jordon, pregi- 
dent of the association, promises a lively 








This Is the Chart You Should 
Order Now 


Argus Fire Chart| | 


1923 


A Chart should be complete, 
What is it used for? To look up 
companies. Which companies? The 
ones you don’t know about. 


Few agents or assureds want to 
look up the biggest company. But 
suppose it is a mail-order mutual 
or reciprocal, or a small surplus- 
line stock company? The 


Argus Fire Chart 


on your desk tells about all of them, 
big and little. It also gives much 
other information you will want to 
refer to frequently. Here‘are some 
of the things it shows: 





Transactions of companies 


10-Yr. Exhibit, 261 stock companies, 

— Exhibit, *145 stock companies. 
or 

10-Yr. Exhibit, 13 general mutuals. 

2-Yr. Exhibit, *385 Mutuals of every 

class. 
2-Yr. Exhibit, *109 Reciprocals. 
2-Yr. Exhibit, *14 Lloyds. 


Analysis of Underwriting Gain or Loss. 
Ten-year results on underwriting. 


Premiums and losses of all companies 
by classes (Tornado, Hail, Motor Ve- 
hicles, Sprinkler Leakage, inland Navi- 

gation, Geaan Marine, Riot, Explosion, 
Ricesalt). 


*Fleets (Fire and Casualty companies 
in each group). 
Remittances to and from Home Offices. 


*Underwriters Agencies (A very conven- 
ient list). 


*States in which each company is li- 
censed. (Also convenient.) 


nie, of companies retiring since Jan. |, 
1921. 


*Table showing for each state whether ‘ 
or not following laws are in_ force: 
Resident Agents, Retaliatory, Valued 
Policy, Anti-Compact, Standard 
Policy, Fire Marshal. 


Short Rate Tables (Western Union and 
National Board). 


(*How about the Chart YOU use?) 


That is a good deal of informa- 
tion to have at your finger-tips, in 
a little book that slips into a pigeon- 
hole in your desk. You will want 
to refer to nearly every item severa 
times a year. Your customers wi 
appreciate the complete showing on 
all kinds of fire companies. 


Send 50 cents for one copy. 
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meeting with plenty of good speakers 
and lots of outdoor sports. 

The prize committee announces the 
winners of last year’s sweepstakes as 
follows: First, Ed Wirth, National; sec- 
ond, R. J. Jordan, Great American; third, 
William Higley, Hanover. 





Wells Reappointed 


ST. PAUL, MINN., April 16—George W. 
Wells, Jr., has been reappointed insurance 
ecommissioner for two years, the appoint- 
ment by Governor J. A. O. Preus having 
been confirmed by the senate at last 
week’s session. 





Wisconsin Notes 


W. L. Yates has opened a new local 
agency at Elmwood, Wis. 


Robert E. Kostka has retired from the 
August Kostka Company, grocers, Stevens 
Point, Wis., and will devote his entire 
time to insuranee, operating as the Robert 
E. Kostka Insurance Agency. 


Milwaukee’s largest suburb, Wauwau- 
tosa, has been freed from the impending 
peril of an unmanned fire department, 
when the 21 mea comprising the volunteer 
fire-fighting force of that city rescinded 
their determination to resign, and with- 
drew the formal resignations already 
handed in. 


William G. End, fire marshal, is investi- 
gating the second of two mysterious fires 
at the clothing store of Hahn Bros, in 
Milwaukee, at the request of Otto L. 
Hahn, head of the firm. Reports are cur- 
rent that the fires are the result of incen- 
diarism. The loss in each of the two fires 
was between $50,000 and $75,000. 


William T. Benallack, past most loyal 
grand gander of the Blue Goose and 
agency superintendent of Michigan Fire 
& Marine, is spending several days in Mil- 
waukee this week, renewing acquaint- 
anceship with ‘ ‘ganders” of the order and 
visiting Roy L. Nicholson, Wisconsin 
state agent for Michigan F. & M. 


Harry T. Hierl, proprietor of the Harry 
T. Hier! Insurance Agency, and recently 
elected secretary of the Fond du Lac 
county unit of the Insurance Federation 
of Wisconsin, has purchased the insurance 
business of the late J. P. Goebel at Fond 
du Lac, Wis. Heirs of the Goebel estate 
will receive the benefit of renewals. Mr. 
Hierl has been in the insurance business 
in Fond du Lac for about three years. 


Inspection of Leavenworth 


On special invitation of E. Y. Blum. 
secretary of the chamber of commerce of 
Leavenworth, Kan., the Kansas State Fire 
Prevention Association made an inspec- 
tion of Leavenworth April 5. There were 
33 members present, including four men 
from the state fire marshal’s office. They 
inspected 389 buildings, covering approxi- 
mately 800 individual occupancies, and 36 
churches and school houses, 

Addresses were made to 3,000 school 
children by Richard E. Vernor of Chicago, 
W. E. Griffith of Kansas City, Kan., and 
W. L. Gardner of Topeka. 

At the evening meeting, attended by 
225, John Schalker, president of the cham- 
ber of commerce, presided. Richard E. 
Vernor was the principal speaker of the 
evening, giving some very interesting 
facts on fire prevention and touching 
briefly on the inspection work of the day 
Two reels of fire prevention film were 
shown, 

The assistance given the association by 
the chamber of commerce and by Fire 
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Statement January 1, 1933 
ASSETS AND LIABILITIES 


Capital ..........$ 600,000.00 Ca 
Reserve Reins. 
a eee 
Reserve all other 
liabilities ....... 214,301.13 
Net Surplus ...... 945,537.10 


Statement January 1, 6 
ASSETS AND LIABILITHS 


Reserve Reins. 
Reserve ‘all ‘other 
liabilities ...... 
Net Surplus...... 
Total ............$4,775, 01188 


Policyholders Sur- Policyholders Sur- Policyholders Sur- 
plas ....0000000 2h 545,537.16 SE cxcckeescaten plus .........--$2,11023848 


POS. <escces 
Reserve all ‘other 
liabilities ..... 

Net Surplus.... 


Total ............$3,461,788.32 Total 
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Chief Otto Geisler and his men was in- 
strumental in making the inspection a 
success. 
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COMPANY > 


ae Reserve for Outstanding Losses $1,492,491.40 


Surplus to Policyholders . . - - - $14,653,359.60 


Total Losses Paid Since Organization of Company 


$110,481,398.43 


Reserve for Reinsurance - - - = $9,461,663.14 








1819 —_ 


104 YEARS CONTINUOUS OPERATION — 1923 








FRED S. JAMES 


Head Office 
123 William Street 
NEW YORK 





GENERAL FIRE ASSURANCE CO.,, OF PARIS FRANCE 
FRED S. JAMES & CO., U. S. Managers 


GEO. W. BLOSSOM 


ASSISTANT U. S. MANAGERS 
O. F. WALLIN 


WM. A. BLODGETT 


CARROLL L. DEWITT P. A. COSGROVE 


A GOOD COMPANY TO REPRESENT 


Pacific Coast Department 


108-110 Sansome Street 
SAN FRANCISCO 


Western Department 


175 W. Jackson Boulevard 
CHICAGO 

















26 THE 


NATIONAL UNDERWRITER 





April 19, 1923 








——— 





THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 
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E. A. Strout & Co. 
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Business Is All Right—Let’s Go! 
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BLUE GOOSE AT WATERLOO, IA. 





Successful Meeting Staged Under Direc- 
tion of H. Verne Myers—Good 
Program Given 


WATERLOO, IA., April 14. — The 
Iowa Blue Goose staged a very suc- 
cessful splash here Thursday. The after- 
noon was devoted to a_ get-together 
smoke talk and business meeting and 
was attended by about 70 ganders. 

A splendid program was arranged in 
the form of a banquet and entertain- 
ment by H. Verne Myers of Waterloo, 
grand keeper of the golden goose egg, 
and E, S. Freeman, of Omaha, state 
agent of the Agricultural, acted as toast- 
master. Master Rodney Findlayson ren- 
dered a few selections of Scotch songs 
that received great applause. Hermann 
Miller, secretary of the Iowa Manufac- 
turers, bade the ganders welcome to 
Waterloo, and Most Loyal Gander 
James S. McHuyh responded. George R. 
Crosley, state agent of the Western and 
British-America, furnished some very 
interesting reminiscenses of some of the 
old pioneer. field men. J. Oliver Trum- 
bauer, a local banker, spoke on “The 
Good Word.” 

David J. Murphy, local agent from 
Dubuque, chose for his subject, “An 
Agent’s’ Reflection.” Mr. Murphy’s 
ready wit and humor interspersed with 
frontal attacks on the “sins of omission” 
of the field man, furnished all those 
present with food for serious thought. 
He stated that it afforded him an 
opportunity at last to tell his dear 
friends the field men where they could 
be of material benefit to the agent with- 
out their having an opportunity of com- 
ing back at him. L. H. Stubbs, of Cedar 
Rapids, kept the boys in good humor 
with his Chauncey Depew humor and 
also dwelt on the necessity of combating 
competition with service. 

Scott Hunter, manager of the Hawk- 
eye, Des Moines Underwriters, and E 
T. Tanner, of the Security of New 
Haven, also made brief talks. 

It has always been the custom of 
the Iowa Pond to hold its meetings of 
this sort in Des Moines, but the fine 
attendance at Waterloo and the numer- 
ous invitations to hold similar meetings 
in other cities about the state have in- 
fluenced the Pond to hold at least one 
meeting a year at a point other than Des 
Moines. 

The mid-summer splash of the Iowa 
Pond is to be held some time in July at 
Lake Okoboji. 








Topeka Monday Luncheon Club 


TOPEKA, KAN., April 16—Ted M. Hus- 
sey, son of State Fire Marshal Hussey, 
and state agent of the Standard Fire, 
presided at today’s meeting of the To- 
peka Monday Luncheon Club E. O. 
Basse, of Chicago, assistant western 
manager of the Great American, was a 
guest of the club, being introduced by 
his state agent, N. K. Nelson, Mr. Basse 
spoke of his experience in the field, and 
especially of his work in Wisconsin. 

J. B. Cullison, of Chicago; manager of 
the Hail Audit & Statistical Bureau, was 


presented by Harry T. Stephens, state 
agent for the North America. Mr. Culli- 


son addressed the meeting in very pleas- 
ant vein, saying that as he had met the 
club before he felt very much at home. 

A. I. Doling, state agent of the Phila- 
delphia Underwriters and secretary of 
the Kansas Fire Prevention Association, 
announced that arrangements were be- 
ing made to inspect Independence May 
11. 

B. E. Marsh of the Phoenix Assurance 
was named as chairman for the next 
meeting. 





Automobile Takes Over Business 


KANSAS CITY, MO., April 17—The 
Northwestern Underwriters of the North- 
western National has discontinued its 
two agencies in Kansas City, on account 
of the heavy liability carried by the 
parent company, and has reinsured the 
business written by those two agencies in 
the Automobile of Hartford. 





PLAN QUALIFICATION RULES 





Missouri Insurance Department Seeks 
Aid of St. Louis and Kansas City 
Agents’ Bodies 





Wilbur F. Maring, chief clerk for 
Superintendent Hyde of Missouri, has 
requested the Fire Insurance Under- 
writers Association of St. Louis and 
the Kansas City Association of Insur- 
ance Agents to assist him in drawing 
up proper rules and regulations to cover 
the qualifications of insurance brokers, 

Recently Superintendent Hyde after 
considerable trouble succeeded in hav- 
ing the state legislature pass his insur- 
ance acquisition cost regulation bill and 
he has now discovered that the ease 
with which insurance broker licenses 
may be obtained practically nullifies his 
legislation. 

Under the Missouri law all that is 
needed to obtain an insurance broker 
license is $10 and an application blank. 
There are no qualifications required 
whatsoever and with the exception of 
fire, tornado and lightning insurance 
with companies in the St. Louis and 
Kansas City associations anyone ob- 
taining a broker’s license can obtain all 
the commissions allowed brokers on 
any sort of insurance. 

Mr. Maring realizes the situation and 
plans to draw up department rules as 
to brokers’ qualifications and to draft a 
set of questions that applicants for such 
licenses must answer in the future. He 
kas asked the St. Louis and Kansas 
City associations to assist him in this 
work. He is hopeful of eliminating all 
but brokers who actually do devote 
some part of their time to insurance 
work. Superintendent Hyde knows that 
at present a broker’s license may be 
used to obtain a rebate on large insur- 
ance premiums, thus defeating his new 
rating law. 





St. Louis Agents’ Proposal 


ST. LOUIS, MO., April 18.—The re- 
port of the special committee of the St, 
Louis Fire Underwriters Association 
limiting Class 1 agents to three for any 
company and restricting the writing of 
Class 2 agents to everything but special 
hazards employing five or more hands 
was adopted today by the executive 
committee of the body. It will be turned 
over to the welfare committee for pre- 
sentation to the conference committee 
at Chicago. The report also recom- 
mends that writing of policies by salar- 
ied agents or managers be eliminated 
and that they be confined to supervising 
work. If adopted at Chicago it will be 
submitted to the association as a whole 
later on. 





Hyde Vetoes County Mutual Bill 


Governor Hyde of Missouri has 
vetoed the bill which would have em- 
powered farmers’ mutuals to do business 
in counties adjoining the county of or- 
ganization. 

In his veto message the governor 
pointed out that the mutuals are not 
supposed to be operated at a profit and 
that the various members know each 
other and have a mutual interest in their 
organization. He said that if they were 
permitted to expand their operations and 
branch out into adjoining counties the 
members would lose their personal re- 
sponsibilities and antagonism woul 
soon result from competition for busi- 
ness and loose underwriting would 
eventually follow with disastrous re- 
sults, 





Deadlock on Department Change 


LINCOLN, NEB., April 17.—Legislative 
observers are of the opinion that the 
present deadlock between the governor 
and the Republican legislature will re- 
sult in the administrative code system of 
government remaining practically as it 
is. This will leave the insurance bureau 
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a part of the department of trade and 
commerce, instead of the independent 
department that Governor Bryan has 
desired to make it. 

The governor has been unable to break 
into the solid ranks of the Republicans 
enough to get his plan adopted, and 
there are not enough Republicans in 
the house to pass their own remodeling 
plan over his certain veto. 

Until the thing is ironed out or dropped 
there is no possibility of any change in 
the insurance department head, Mrs. 
Fairchild, placed in charge when Bruce 
Young quit in January, has some back- 
ing for the place. J. H. Broady, private 
secretary to the governor, who was re- 
garded at one time as fairly certain to 
get the place if he would agree to take 
it at the salary, is now being groomed 
for district court judge, the governor 
having a vacancy to fill. 





Sioux City Agencies Merge 


The insurance agency of C. A. Kneed- 
ler, one of the oldest in Sioux City, Ia., 
has absorbed the Sioux City Bond & 
Mortgage Company, which has been in 
the insurance business for the past six 
years. Watt Wooldridge, who has been 
employed by the insurance department 
of the latter company, will become asso- 
ciated with the C. A. Kneedler agency. 





Judgment in Stock Yards Case 


Judgment for $69,157 has been entered 
by the Missouri supreme court against 
the Hartford Fire in favor of Wilson & 
Co., packers. The Hartford carried in- 
surance on live stock in the pens of the 
Kansas City stock yards against loss by 
fire. In October, 1917, a large part of the 
yards was destroyed by fire. The insur- 
ance company later salvaged all the live 
stock that had not been crippled, which 
had been turned out of the yards during 
the fire. This stock was sold for $1,030,- 
185. Wilson & Co. filed claim for its 
share of the salvage and when payment 
was refused filed suit. 





“Cat’s Meows” to Initiate 


ST. LOUIS, MO., April 17—The Cat’s 
Meows, composed of local fire and cas- 
ualty men, plan to hold their initial in- 
itiation at the American Hotel May 7. A 
small but very select list of candidates 
has been listed for the first goat riding 
episode. The ritual that has been pre- 
pared by those in charge of the new 
organization is very impressive and any 
Tom Cat would be proud to be included 
in the membership of the body. 





Fire Marshal Tracey Reappointed 


DES MOINES, IA., April 17.—Governor 
N. E. Kendall has reappointed J. A. 
Tracey of Sioux City as state fire mar- 
shal. Mr. Tracey has given careful and 
conscientious effort to the work com- 
mitted to his office and has made an 
excellent record as fire marshal. 





Plan North Platte Inspection 


The scout committee of the Nebraska 
Fire Prevention Association reports ar- 
rangements complete for the meeting at 
North Platte April 26. The Chamber of 
Commerce, Rotary and Kiwanis clubs 
and local board of fire agents are affiliat- 
ing and the fire department, school board 
and city council are lending their as- 
sistance, 





St. Louis Chief’s Recommendations 


ST. LOUIS, MO., April, 17.—The abolition 
of automobile parking in the congested 
districts is recommended by Fire Chief 
Panzer in his annual report, covering the 
fiscal year ending April 11, 1923. Chief 
Panzer further recommends that an 
ordinance be enacted to prevent the 
parking of aytomobiles within 1,000 feet 
on the same street with a fire. This rule 





THe mutually resultful co-opera- 

tion obtaining between hundreds 
of agents and brokers and the 
Lloyd-Thomas Company can be 
largely charged to the scrupulous 
care constantly exercised to pre- 
serve the pleasant relations usually 
evidenced between the insuror and 
his client. 


This implies an intimate under- 
standing of their common problems, 
the solution of which frequently re- 
quires the services of this organiza- 
tion. 





The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL{VALUES 
1128 Wilson Ave., Chicago 120 Broadway, New York 
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Insurance Exchange 


INCORPORATED 1910 


F. SHAW & COMPANY 


175 W. Jackson St. CHICAGO, ILLINOIS 


INSURANCE OF EVERY DESCRIPTION 








Including ‘BLOCK’? JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesemen’s Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
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Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1923 
Capital $300,000 Surplus to Policyholders $387,199 
Total Admitted Assets $1,159,061 


Joseph Winum, Treas. & Asst. Sec. 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 


AGENTS WANTED 








INCORPORATED 1720 


Roya EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager Associate Manager Assistant Manager 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Duxen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
(FIRE — TORNADO — THRESHER — HAIL INSURANCE 
CASH CAPITAL, $200,000 








ANTHONY MATRE 
President 


HENRY REIS, M. D. 
Vice-President 


JOSEPH BERNING 


Vice-President 
Licensed in the following States 


Col.; Ill; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 
Pa.; S.C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 


NAPOLEON PICARD 


Secy.-Treas. 











Live Stock Insurance 


(All Classes) 
Our NEW POLICY on commercial hogs offers unusual 
opportunity to live agents. 
If you are in Nebraska, Iowa, South Dakota, Minnesota 
or Kansas, write for our agency plan. 


American Live Stock Insurance Company 
Home Office, Omaha, ebraska 
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Marine and Fire 
Insurance Company, Limited 








U. S.—Statement December 3/, 1922 


ASSETS : ° ° ‘ ‘ 
PREMIUM RESERVE ; ‘ ; 
OTHER LIABILITIES ; : : 
SURPLUS ° ° ° : ‘ 


$5,665.944.37 
1,054,496.09 
547,686.00 
4,063,76. .28 














would not apply to ambulances, police 
patrol or public utility vehicles. 

During the fiscal year the fire loss in 
St. Louis was $2,530,081 compared with 
$3,986,695 the previous year. 

“When people look at a fire they 
seldom think of applying its fire preven- 
tion lesson to themselves,” the chief 
says. “If they accept the fire as a 
warning in any way, it is a warning that 
they should immediately practice fire pre- 
vention measures. People who stand 
about criticizing the efforts of the fire 
department at a fire had better be at 
home criticizing the fire dangers of their 
own home and working as hard to re- 
move the fire hazards there as the fire 
department is working to put out the 
fire. Not only would it be a good place 
to consider fire hazards as they exist at 
home, but it would also be pertinent to 
inquire of them whether their automo- 
biles are parked so that the fire depart- 
ment can operate effectively.” 


Nebraska’s Bad Fire Record 


LINCOLN, NEB., April 17.—According 
to figures compiled by State Fire Mar- 
shal Hartford, six fires alone in Ne- 
braska since the first of the year have 
resulted in a loss exceeding the entire 
total for the state last year. These were 
at Omaha, Lincoln, Norfolk, Grand Island, 
Falls City and Giltner. The total loss 
in these six fires was $2,304,000, as com- 
pared with $2,140,000 for the year of 
1922 for all the state. 

The first two months of the year show 
a total of 559 fires with a total loss of 
$2,737,473. Of the fires, 161 were in Lin- 
coln, 69 in Omaha, and 329 in the re- 
mainder of the state. The losses were: 
Lincoln, $118,000; Omaha, $2,028,000; re- 
mainder of state, $589,793. To this total 
will be added the recent big fire in Lin- 
coln, with its $150,000 loss, and several 
others out in the state with losses run- 
ning from $5,000 to $15,000. 


Delay Action on Kansas Offer 


TOPEKA, KAN., April 17.—There will 
be no decision as to whether or not the 
state will accept the offer of the stock 
fire companies in the rate regulation 
suits until early in May, Superintendent 
Baker announced. Owing to the impor- 
tance of a wage suit in the supreme 
court of the United States, Judge J. H. 
Egan, special assistant attorney gen- 
eral in the fire rate case, has been com- 
pelled to give all of his time to the 
other matter and has not had time to 
study the fire rate offer. 

It is known that some of the state offi- 
cials are opposed to accepting the com- 
promise as the questions involved in 
the rate suit would remain without a 
court determination. Others would be 
highly pleased to get rid of the lawsuit. 


St. Louis Printing Plant Loss 


ST. LOUIS, MO., April 17.—Fire of 
unknown origin virtually destroyed the 
plant of the C. .B, Nicholson Printing 
Company, 100-02 South Main street, 
April 15. The damage to the four-story 
building was estimated at $25,000 and 
to the contents at $75,000. 

The blaze originated in the basement 
and worked upward and through the 
roof. When the first department reached 
the scene the entire structure was en- 
veloped in flames. The adjoining build- 
ing at 104 South Main street was dam- 
aged $500. The first floor of that build- 





ing was occupied by J. R. Smith Cork 
Company, whose stock was damaged $500 
while the stock of the J. F. Tiffany Cot- 
ton Brokers on the two upper floors was 
damaged $1,000. Stock of Louis Steiner, 
fur broker, and J. Finnigan, cotton 
broker, on second floor damaged about 
$500. <All protected by Salvage Corps. 

Both buildings were owned by the Ben 
Harris Wool Company, 28 South Seconda 
street. The insurance on building, 100-02 
South Main was: Firemens, $3,000: 
Phoenix, Connecticut, $25,000. On con- 
tents and machinery of C. B. Nicholson 
Company: Pennsylvania, $2,100; Com- 
monwealth, $2,400; Equitable, $2,000; 
Fidelity-Phenix, $3,300; Home, $6,200; 
General, $3,000; L. L. & G., $10,000 
Bankers & Shippers, $2,500; Eagle Star, 
$2,500; Norwich Union, $2,000; American, 
$1,000; Hartford, $2,500; Orient, $3,000. 
Total, $42,500. 


Nebraska Notes 


Mary Finney has opened a local agency 
at North Omaha, Neb. 


Iowa Notes 


John McMahon, formerly commander 
of the Disabled Veterans of America, has 
joined the Jack Shepard agency of Des 
Moines. 

A. E. Holm, Iowa state agent of the 
National Liberty, is the proud recipient of 
a gold watch, the capital prize award of 
his company for the 1922 premium con- 
test. 

A. J. Spear, who is general agent for 
the Central Life at Toledo, la., has opened 
a general insurance agency there for the 
writing of all lines. 

The trustees of Central College at Pella, 


‘Ia., have offered a reward of $500 for the 


apprehension of the firebugs that have 
started three fires recently in college 
property on the campus. 

H. E. Grother of Littleport, Ia., has 
purchased the local agency at Elkader, 
Ia., formerly conducted by Earl B. Becker, 
who has gone with the Iowa insurance 
department as an examiner. 

Factory of the Enterprise Box & Spe- 
cialty Company, Cedar Rapids, Ia., is al- 
most in ruins as result of a $40,000 fire. 
Machinery valued at $15,000 installed a 
few months ago was destroyed. 

Some half-dozen automobile dealers in 
Sioux City have accepted agencies and 
are soliciting insurance for the Staté 
Automobile Insurance Association of Des 
Moines. This is the only reciprocal asso- 
ciation with home office in Iowa that is 
writing automobile insurance. 

G. E. Haney, who has taken over the 
local agency of Earl Owens at Manson, 
Ia., gets back by this transaction the 
agency for a number of companies which 
he represented many years ago and which 
have passed through many hands since 
that time. Mr. Haney has been interested 
with his son in a number of different 
agencies in Minnesota and Iowa. 


Missouri Notes 


D. E. Monroe, vice-president of the 
American Central, has been in Texas on 
business matters. 

The Insurance Club of St. Louis has 
chartered the excursion steamer J. S. 
for the club annual excursion the even- 
ing of July 27. 

The Looney-Bloess lumber yard at Se- 
dalia, Mo., was destroyed by fire April 14. 
Four horses and two automobile trucks 
were burned. Loss $65,000. 

The Crystal Carbonate Lime Company’s 
plant at Elsberry, Mo., was destroyed by 
fire April 10. The loss was estimated at 
more than $100,000. The blaze started in 
the engine room. 

Fire of undetermined origin destroyed 
the Washington hotel and the ‘“‘“Messenger” 
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THE INTER-STATE FIRE INSURANCE CO. 
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EDWARD H. SHERWIN, President 
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TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
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er office at Morehouse, Mo., April 
+ dale 4 loss was estimated at $30, 600. A 
pucket brigade failed to check the flames. 
J. R. Harkins of the J. R. Harkins 
Agency of St. Louis is visiting with his 
daughter in Monterey, Cal. He is ex- 
pected to return the latter part of this 
month. This agency recently took over 
the Home of New York. 
Fire resulting from an explosion of a 
gasoline stove in a two-story brick build- 
ing at Princeton, Mo., the night of April 





12 caused the death of Dr. Herman Kock 
and his two sons. The damage was esti- 
mated at $50,000, partly covered by in- 
surance. 

J. F. Price of the Underwriters Ad- 
justing Company at St. Louis is spend- 
ing his vacation in California. Prior to 
his departure for the Golden West he 
was in New York for several days as 
the guest of his boyhood chum, O, O. 
MeIntyre, well known newspaper col- 
umnist. 














| _ STATES OF THE SOUTHWEST 








SEES GOOD IN 60-DAY RULE 


| PREPARING TEXAS PROGRAM 


—— | 


T. E. Braniff in Bulletin States that if Record Attendance Is Expected for 


Properly Carried Out It Would go 
Far Towards Righting Conditions 


OKLAHOMA CITY, OKLA., April 
16.—The 60-day collection ruling of the 
State Insurance Board, sent out last 
week, is viewed as a possible means 
of improving the collection situation 
generally, if properly carried out, in a 
bulletin sent to his agents by Thomas 
E. Braniff, president of the National 
Association of Casualty & Surety Agents 
and head of the T. E. Braniff Company 
of this city. Mr. Braniff said that the 
matter is largely up to the individual 
agent as to the carrying out of the rul- 
ing, but, if the agent faithfully follows 
the suggestions made by the board, a 
general improvement can be expected 
in collections. Mr. Braniff said in part: 

This ruling is undoubtedly issued upon 
the theory that inducements in the way 
of long extensions of credits to clients 
is a violation of our anti-discrimination 
law. Whether or not the rule is effective 
will probably depend very largely upon 
the cooperation among the agents in 
each locality. I doubt if the average 
assured would offer any opposition what- 
ever to making a note for his premium 
bearing 6 percent interest if by doing 
so he could get a long extension of time. 
Agents as a rule cannot afford to take 
notes for premiums because the compa- 
nies must be paid in cash. Furthermore, 
if a note is accepted in payment of the 
premium on an insurance policy it is 
doubtful if the policy could be canceleé 
for nonpayment of premium even though 
the note is not paid, unless the note is 
so drawn as to specifically provide that 
the policy could be canceled if the note 
is not paid when due. 

If on the other hand, the agents in 
every community avoid the practice of 
taking notes and faithfully carry out 
the ruling of the state insurance board, 
it may result in a much better collection 
situation generally. 


Renew Fight for Separation 


DALLAS, TEX., April 17.—The bill 
providing for the separation of the in- 
surance and banking departments and 
the naming of a banking commissioner 
and an insurance commissioner, vetoed 
by Governor Neff after the legislature 
adjourned, will be reintroduced at the 
special session which convened this 
week, 

The insurance men of Dallas and all 
Texas will line up behind the bill. Bank- 
ers will also work for it, it is said. 

An effort is to be made to introduce 
the measure early so that the governor 
may reject or approve it before the 
solons adjourn. If he rejects it there is 
a plan on foot to try to pass the measure 
over his veto. 

Both the bankers and the insurance 
men want the departments divorced. 
They say at present neither industry is 
geting justice because there is too 
much work for the present constituted 
department to handle judiciously. 

The bill to create a state insurance 
commission with supervision over all 
lines will also be resubmitted. 


T. D. Ames in Field 


DALLAS, TEX., April 17.—T. D, Ames 
of Greenville, Tex., has recently been 
appointed special agent for I. Reinhardt 
& Son, to operate in northeast Texas. 


Texas Loss Ratio 68.7 


DALLAS, TEX., April 17—Compilations 
made by fire company men here on the 
total business for all fire companies in 
Texas for the past year show that the 
total premiums in the state in 1922 were | 
$21,802,700; — $14,987,553, giving a | 
loss ratio of 68.7 





Agents’ Annual Convention at 
Galveston June 22-23 


DALLAS, TEX., April 17.—Follow- 
ing the announcement that the annual 
convention of the Texas Association of 
Insurance Agents would be held at Gal- 

veston June 22-23, President A. C, Cun- 
ningham, his secretary and members of 
the executive committee are now pre- 
paring a program by which it is hoped 
to make the convention of 1923 the best 
meeting the association has ever held. 

Galveston was selected as a meeting 
place because the committee believed it 
would draw a larger attendance than any 
other city in the state. The committee 
declared Galveston had something “dif- 
ferent to offer” in the way of attractions 
and entertainment during the summer 
months and that since special railroad 
rates are effective to the island city dur- 
ing the summer a larger number of in- 
surance men and their wives and daugh- 
ters could be assembled there than else- 
where. President Cunningham and the 
members of the committee are pulling 
every string and turning every stone to 
have the biggest attendance this year the 
association has ever had. Mr, Cunning- 
ham said he believed there would be 
more fire insurance men in Galveston 
June 22-23 than had been assembled in 
the southwest at any one time. 

Waco was the only other city seeking 
the convention. It was understood the 
agents in going to Galveston will prob- 
ably put up part of the cost for enter- 
tainment, since the organization’s mem- 
bership in the Seawall City is limited 
and it would not be right to burden the 
fire insurance men there with so much 
expense, 





Oklahoma Blue Goose Entertains 


OKLAHOMA CITY, OKLA., April 17— 
A dinner dance and bridge party at the 
Huckins hotel, Oklahoma City, was en- 
joyed by members of the Blue Goose and 
their friends, Monday evening. T. Alfred 
Fleming of the National Board was the 
guest of honor. 





Dallas Arson Probe 


DALLAS, TEX., April 17.—With 16 
indictments and charges of arson on the 
docket against a half dozen Dallas men, 
and the trial scheduled to come up in 
a few weeks, it is believed the investi- 
gation on the part of the representatives 
of the National Board and the local 
authorities into an alleged arson trust 
here is about concluded. Two indict- 
ments have been returned against men 
who have not been apprehended, it was 
said. These indictments have not been 
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THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed in 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 
Writing General Fire Business 
Paying 25%, Dividends to Policyholders 


G. W. DEYARMON, Sec'y 








SURPLUS 
LINES anp 
FLOATERS 


Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London, 


- YOUR BUSINESS SOLICITED; 


Insurance Exchange 


Re-Insurance Contracts Drawn and Placed 


PROMPT ATTENTION 


F. R. THOMPSON 
Chicago, Ill. 

















INDEPENDENT ADJUSTERS 





(LLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


IND. ILL. KY 
H. N. ODELL 

110 Upper Second St., Evansville, Ind. 
adpuaesd of Fire, Tornado, Automobile and 


Inland Marine Losses 


CCGA ADJUSTMENT CO, 








Ww.P. ley, Pres Ameri Trust Bidg. 
GEORGE C. GILL, Mgr. H. J. Lederer, Vice-Pres South Bend, 
Ginz, an reas. ndiana 
Wells Bidg., Quiney, Ml. | This concern is ot equipped te handle all hinds of lessee 
H. R. PORTER 


ILLINOIS ADJUSTMENT COMPANY 


For company on! 
Adjustment any 


Spaniels tp P' + ccna 


also do inspection 
234 E. Adams pete Springfield, Illinois 


Phone: Main 423 





NORTHERN & CENTRAL ILLINOIS 


BEN C. COOPER, Adjuster 
College Bidg. Ottawa, Ill. 


37 Years in Insurance Work 


Fire, Ternado and Autemebile Adjustments 
708 Fourth National Bank Bidg. 
Phone Main 253 CINCINNATI, O. 
NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bidg. 

384 Federal Ave. Saginaw, Mich. 
MISSOURI KANSAS 
F. W. LITTLE, JR., Adjuster 

FIRE and AUTOMOBILE 
503-505 Orear-Leslie Bidg. 
Over 30 Years 








Kansas City, Me. 
lence 





(NDIANA ILLINOIS MISSOURI 
SANGAMON ADJUSTMENT CoO. 
428-430 Reisch Bidg., Springfield, IIL. 
General Adjusters 
We are equipped to handle all kinds of losses 
appraisements and inspections 
Long Distance Bell Phone: Main 2036 
SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR., Adjuster 
808 Missouri Ave. East St. Louis, Ili 


M. E. Streckenfinger, Attorney F E. Whitney, Manager 


CENTRAL INSURANCE ADJUSTMENT CO. 
Automobile, Casualty and Subrogatien Claims 


Topeka, Kansas 
WISCONSIN 
BATES 











MINNESOTA 
CHARLES G. 


Gang Adjuster for Sompantne 

. 
Plymouth Bidg. M NNEAPOLIS, MINN. 
CENTRAL MICHIGAN 


CHAS. L. HECOX, Adjuster of 
FIRE and AUTOMOBILE LOSSES 


510 S. Clay St., Greenville, Mich. 





KANSAS 

JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 

Fire, Tornade and Autemebile Lesses Adjus 

HUTCHINSON, KANSAS 





ILLINOIS INDIANA 
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Fire and Automebile Losses 
108 N. State Street Champaign, 1m. 
Long Distance: Bell 458 
10WA NEBRASKA SOUTH DAKOTA MINNESOTA 


Cc. J. WOOLDRIDGE 

Fire and Automebile Losses 
306 Davidson Bidg. Over 25 Years’ Experience Sioux City, lows 
IND. ILL. KY. 

W. W. MARMADUKE 
Adjuster Fire, Tornado, Automobile 

aisements and Inspections 

Washington Ind. 


HOWARD ADJUSTMENT | BUREAU 
H. E. BJODSTRUP 
Fire, Fernate ang ———_ ~ ; —— 


239-40 Realty Building *iitehell, Se. Dak. 
W. E. PAGE 


Fire and Tornado Adjustments 
689 Continental & Com’! Bank Bidg. 
Wab. 0758 CHICAGO, ILL. 
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EUGENE McINTIRE 
218 American Central Life Building 
Phone Main 0144 Indianapolis, Ind. 





WISCONSIN AND MICHIGAN 

Fire Loss Adjustments—Wis. and North Mich. 
Over 25 years’ experience 

DA 7 I Ag LAWSON 
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Room 1, Cook Block Wisconsi 
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Surplus Line Capacity 


LOcaAL AGENTS can find ample capacity and 
attentive service for handling their Excess 
Lines in our Surplus Line Department. 
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Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 
Address all Mail to P. 0. Box No. 68 


CHAS. H. POST, U. S. Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 








Dayton Mutual Fire 


Insurance Co., "Sii0" 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 
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Address Home Office 








The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


1_tal Assets, Jan. 1, 1923 . $4,928,796.23 
Capital Stock . . . . 750,000.00 
Re-Insurance Reserve . . 2,921,843.02 
Reserves of other Liabilities 423,697.46 
Surplus to Policyholders .  1,583,255.75 
— Writing — 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 








The Mansfield Mutual 


Fire Insurance Co. 


MANSFIELD, OHIO 
An Agency Company Founded 1874 


Cash Assets - + ~ - - - - «= = ~ $236,633.84 
Liabilities - - - + ~ - $ 65,508.02 
Net Cash Surplus - - + 171,125.82 236,633.84 
Contingent Assets - - « + - - - = 373,957.03 
Total Resources of Company $610,590.87 
Total Amount at Risk - - - ~ « $11,748,385,00 
Total LossesPaid - - - - - - « 789,495.83 
Total Savings to Policyholders - - - 661,460.46 


E, J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policyholders 
25 per cent 








BREVOORT 
HOTEL 
Medien Sereet CHICAGO 


East of La Salle 
Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
Hotels famed for, hospitality. 














made public. They were indicted in con- 
nection with the cases where Sam Kauf- 
man, former insurance man, and alleged 
“master mind” of the ring, and the 
Mirsky brothers and others were charged. 
Their cases involve a number of fires 
in Dallas on which insurance was paid. 

The latest charge of arson was filed 
against R. V. Gaunce. He is alleged to 
have burned a Dallas drug store. 


DALLAS BOARD IS CONFIDENT 
Officials of Fire Underwriters Associa- 
tion Believe Johnson Suit Will Be 
Decided for Them 





DALLAS, TEX., April 17.—The hear- 
ing on the suit of Guy Johnson against 
the Dallas Fire Underwriters Associa- 
tion and its governing board, seeking to 
make permanent a temporary injunction 
restraining it and them from interfering 
with his insurance business and seeking 
damage to the amount of $75,000, after 
running through two sessions of the 
court, was continued Saturday until 
April 20. It was said the evidence would 
probably be completed at the adjourned 
hearing Friday. 

The association has but little testi- 
mony to offer. Its contention will be 
that it is operating under the rules and 
regulations of the insurance department 
and that it has not been in any con- 
spiracy against Mr. Johnson. The gov- 
erning board will stand on practically 
the same grounds. The insurance de- 
partment will probably state to the court 
that the rules of the association and the 
actions of the association are endorsed 
by the department and that it has been 
no party to any conspiracy against John- 
son. 

Members of the association this week 
expressed satisfaction at the way the 
hearing is going and declared the out- 
come would be a victory for the fire un- 
derwriters of Dallas. 

The Reinhardt & Son general agency, 
through which Johnson was formerly 
licensed, has taken the position that it 
has the right to cancel the license of any 
of its agents and that the cancellation of 
Johnson’s license, along with some 60 
or 70 others, was in line with the policy 
of the agency under a new system 
adopted for the handling of agents. It 
was said that Johnson, operating as a 
broker, was not in the insurance busi- 
ness generally, but was connected with 
a local lumber company, using the in- 
surance agency as a side line, and for 
writing special policies. It was the large 
number of side-liners licensed which 
caused the organization of the new Dal- 
las association. 

The Johnson suit is regarded as a test 
case and on its outcome depends the 
future of the Dallas Fire Underwriters 
Association. Officials of the association 
are confident that it will be sustained in 
this case. 


Texas Fire Record Credits 


AUSTIN, TEX., April 17.—The Texas 
State Fire Insurance Commission has 
allowed the maximum credit of 15 per- 
cent for good fire records for the past 
three years to the towns of Olney, loss 
ratio .160; Deport, loss ratio .181; Ham- 
burg, loss ratio .137; Crosbyton, loss 
ratio .238, and Boerne, loss ratio, .000. 


Start Rerating of Dallas 


DALLAS, TEX., April 17.—A survey of 
the fire hazards of Dallas was begun by 
the Texas State Fire Insurance Commis- 
sion Monday for the purpose of rerating 
the city, it being the first survey to be 
made in five years. The work is being 
done by 15 men under the supervision 
of G. N. Holton, secretary-member of 
the Fire Insurance Commission, who 
estimates that five months will be con- 
sumed in the survey. It is to be most 
thorough, Mr. Holton said, and when 
completed a similar work is to be con- 
ducted at the other larger cities of 
Texas. . 


Oklahoma Notes 


Thirty-four horses were burned in a 
fire that partly destroyed the barns of 
the American Railway Express at Tulsa 
last week. 

Defective wiring is reported to be the 
origin of a fire that destroyed the Whit- 
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church Supply Company store at Ard- 
more, Okla., April 12; $12,600 insurance 


was carried on stock, 

Neal M. Todd, who has been connected 
with the San Francisco office of the St. 
Paul Fire & Marine for several years, 
has returned to Sapulpa, Okla., his for- 
mer home, and will be associated with 
his father, O. S, Todd, in the local busi- 
ness there. 





Texas Notes 


Mr. Boren, of the firm of Dodson & 
Boren, Snyder, Tex., visited Dallas the | 
early part of the week. 

D. A. Clark, local agent of Sweetwater, 
Tex., was a guest at the Blue Goose 
luncheon at Dallas last week, 

The Texas attorney general has ap- 
proved a $54,000 bond issue for water- | 
works improvements at Rule, Texas. 

O. M. Bondurant, farm special agent | 


for the L. & L. & G., with headqua 

at Abilene, Tex., spent the past week 
end in Dallas, the guest of his brother 
Fred Bondurant, 


Frank E, Godwin, special agent of 
Liverpool & London Ke Globe at Lith 
Rock, Ark., was in Dallas last week en 
route to Burkburnett to see his brother 
who was seriously injured in a railway 
accident, 


R. M. Anderson, assistant secretary of 
the National Fire, is touring the south. 
ern states. His itinerary includes Dallag 
Oklahoma City and Little Rock, where 
he expects to attend the Arkansag 
agents’ meeting. 


Percy M. Marshall and J. H. Speeg 
special agents for the Liverpool & Lon: 
don & Globe at Dallas, will go into the 
southern department office at New Or. 
leans, April 23, to attend a meeting of 
special agents of the company, 
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BOND MADE IN MISSISSSIPPI 


Mississippi Fire Is Surety for Outside 
Companies to Cover Assets Seized 
in Anti-Trust Suit 


JACKSON, MISS., April 17.—Action 
on the part of the Mississippi Fire in 
posting bonds to the amount of $658,000, 
covering the balance of the assets held 
by receivers against the fire insurance 
companies convicted in Mississippi some 
time ago for violation of the anti-trust 
suit, has definitely removed from the 
state all traces of the famous litigation 
insofar as assets of cash value belong- 
ing to the defendants are concerned. 

The bonds posted by the Mississippi 
company include also enough to cover 
interest and expenses of the suit with its 
resultant judgment. Approximately $1,- 
000,000 was the original holding by the 
receivers, that amount having been 
seized by writ of garnishment upon in- 
stitution of the proceedings, but Chan- 
cellor Stricker, in Hinds county chan- 
cery court, recently ordered the return 
of about $400,000 of that amount on plea 
of some of the defendants that the assets 
held by the state were superfluous in 
view of the final decision of the state 
supreme court that a big reduction in 
fines and penalties imposed against the 
underwriters should be made. 

Following the ruling of the chancellor 
recently that the cash and negotiable as- 
sets of the defendants could be returned 
to them and bonds posted, the state 
revenue agent, who brought suit against 
the underwriters, indicated that an ap- 
peal would be taken, but thus far noth- 
ing has been heard of such proceedings. 
It was also said that the revenue agent 
had demanded that, i- event the bonds 
were posted, they be obtained through 
domestic sources, intimating that most 
of the surety companies were associated 
with the insurance companies. 


Interest in Summer Meeting 


LOUISVILLE, KY., April 17—Consider- 
able interest is manifesting itself in the 
annual meeting of the Kentucky Fire 
Underwriters Association, which will be 
held at Crab Orchard Springs, Ky., June 
19-23, while the Kentucky Association 
of Insurance Agents will have its annual 
meeting June 21, There will probably 
be a joint conference of some sort June 
22, perhaps one session being given over 
to discussion of topics affecting local 
agents and special agents, while there 





may be some special speakers arranged 





KENTUCKY AND THE-SOUTH 3 
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for, whose discussions would be of par. 
ticular interest to all parties. 

There will also be a meeting of the 
Fire Prevention Association June 20 ang 
arrangements are being made for a talk 
by Richard E. Vernor of Chicago at that 
meeting. The Blue Goose will have a 
meeting and dance on the first evening, 
A number of athletic contests of various 
kinds have been arranged in the tenta. 
tive program. 

The next regular meeting of the Ken- 
tucky Fire Underwriters Association 
will be held at the Pendennis Club, 
Louisville, May 8, starting with a lunch. 
eon at noon. 


Uphold Mississippi Tax Decision 


JACKSON, MISS., April 17.—The state 
supreme court has upheld the decision of 
the lower court in the case of the city 
of Jackson against several domestic in- 
surance companies, in which the munici- 
pal government sought to collect certain 
taxes from the underwriters which a 
recent session of the legislature declared 
to be exempt. Under the supreme court's 
ruling, the legislature is given far- 
reaching power in regard to tax exemp- 
tion for insurance companies. Dissent- 
ing opinions were filed by two justices 
in which they claimed that under the 
ruling the legislature would be permit- 
ted to exempt the personal property of 
underwriters, whereas the personal 
property of individuals was taxed and 
permitting the companies to loan money, 
tax free, at 8 percent while taxing money 
loaned by individuals at 8 percent, which 
is inflagrant disregard of the constitu- 
tion, which specifically states that “the 
property of corporations and individuals 
should be taxed to the same extent.” 


Meeks Goes to Cincinnati 


R. L. Meeks, who was in charge of 
the Ashland office of the Kentucky Actu- 
arial Bureau, has become assistant engi- 
neer in the office of W. P. Dolle & Co. 
of Cincinnati. Mr. Meeks will work with 
Mr. Bryant of W. P. Dolle & Co. office. 


Appomattox Loss Adjusted 


Losses suffered by companies involved 
in a fire which visited the business sec- 
tion of Appomattox, Va., April 5, have 
been adjusted for a total of $13,035. The 
fire started in the Foster shoe shop but 
its origin was not ascertained. The 
town, which is without organized fire 
protection, is the home of Commissioner 
Button. 


Growing Cotton in Kentucky 
LOUISVILLE, KY., April 17—A new 
crop and a new insurable risk in Ken- 
tucky is in sight if efforts at cotton 
raising in the state, made possible by 
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Account Checkers 


or Auditors wanted by western 
department of large company at 
Chicago. Address D-80 

Care The National Underwriter 





oun 








Special Agents Wanted for Ohio and Indiana 


A position open for a Special Agent in each of the 
above mentioned States by a progressive Company. 
Only those having experience in the territory stated 
need apply. Furnish references. State Salary ex- 
pected. All replies considered confidential. 


Address D-81 Care The National Underwriter 





La 





Daily Report Examiner 


Wanted—Daily report examiner and high 
grade assistant daily report examiner in a 
large American company office in Chicago. 
Address D-83, care The National Underwriter. 








Young Man Wanted 


in automobile department for Chicago and 
Cook County by large insurance company. 
Must have some experience. Good op 
portunity for advancement. Address, ~ 

D-86, Care The National Underwriter 








Cook-County Special 
For Automobile 


We want a man who has absolutely no ques- 
tion in his mind as to his ability to produce 
a large amount of first class automobile in- 
surance, acting as a special agent among 
Chicago brokers. Excellent chance for a 
man who can show unquestionable refer- 
ences. In answering, give all the details that 
you know would be interesting to the one 
with whom you are asking an interview. 
Communications confidential. 
Address D-69 
Care The National Underwriter 








ACCOUNTANT 


Well recommended gentleman of thirty, of proven 
ability, seeks permanent position of responsibility 
with Chicago General Agency office. Familiar with 
annual statement requirements and all other phases 
of fire insurance accounting. Initial salary desired 
$2700.00. Address D-88 Care The National 
Underwriter. 








Automobile Department-Fire & Casualty 


Wanted—Experienced young nian to take 
charge of Automobile Department in Local 
Agency. Answer inown handwriting giving 
full particulars. Address D-89 Care The 
National Underwriter. 








ENGINEER 


WANTED, by Western Department of large 
American Fire Insurance Company an engineer 
for Improved Risk Department. .Intimate 
knowledge of analytic schedule and sprinkler 
installation necessary. Give age, experience and 
salary expected. Address D-90, care The 
National Underwriter. 








Automobile Special Agent 


WANTE D, by Western Department of large 
rican Fire Insurance mpany Special 
Agent for automobile work exclusively. In- 
boars knowledge of sone pe - nym | 
lal. Give age, experience and salary expected. 
Address D- 91, care The National Underwriter. 








FOR RENT 


Suite of offices, 166 West Jackson Blvd.; 
suitable for insurance office. Reasonable 
Rent. Phone Harrison 7350. 








Some executives in need of sal- 
aried employes go on expensive 
Prospecting tours; others let an 
ad of this size and appearance 
bring applications to them. One 
inch, one column wide, one time $8.75. 








present high prices, prove profitable. For 
some years cotton has been grown in 
the southwestern section of the state, 
along the Mississippi river section known 
as the “Louisiana Purchase.” Acreage 
in that district is being enlarged this 
year and several counties will try cot- 
ton. On April 6, Lexington, Ky., in the 
central part of the state, reported that 
three farmers will sample cotton grow- 
ing with seven acres, This latter ex- 
periment will be under the eye of the 
state university experimental station 
and will be watched with interest. While 
the season in Kentucky is a little shorter, 
the argument is made that it is too far 
north for boll weevil and it is believed 
that the crop can be profitably grown. 


Miller Succeeds Atkins 


J. McG. Miller, special agent for Seibels, 
Bruce & Co. of Columbia, S. C., in Vir- 
ginia and North Carolina with Richmond 
headquarters, has been appointed Vir- 
ginia special for the Sun of London to 
succeed J. H. Atkins, recently promoted 
to state agent for Georgia and Alabama, 


Cole Seeking Field Man 


RICHMOND, VA., April 17.—E. E. Cole, 
president of the National Union, spent a 
day or two in Richmond last week. It 
was understood that his visit had some- 
thing to do with the appointment of a 
successor to Edward Huntt, who is leav- 
ing the special agency service of that 
company in Virginia and North Carolina 
to represent Dargan & Turner of Atlanta 
in the same field. Announcement of Mr. 
Huntt’s successor is expected to be made 
shortly. 


Kentucky Notes 


J. B. Taber of Elizabethtown, Ky., has 
joined the force of the Continental as a 
special inspector, connected with the 
Louisville office. 

H. E. Soward of the improved risk de- 
partment of the Continental, from the Chi- 
cago office, has been in Louisville for a 
week on special work. 

F. E. Burke, vice-president of the City 
of New York, has arranged to spend a day 
or two with H. Crittenden, Kentucky 
special agent, and will arrive in Louis- 
ville on Tuesday. 

H. M. Harris, an independent adjuster 
of Morganfield, Ky., has recently opened 





and adjustment office at Paducah, Ky., the 
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STATE INSURANCE IS BEATEN 





Defeat of Amendment in California Sen- 
ate Leaves Measure Little Chance 
in Lower House 


SAN FRANCISCO, CAL., April 17— 
Probably the most vicious bill before the 
California legislature this session was 
the Senate Constitutional Amendment 
No. 8, which proposes to change the 
constitution to permit the establishment 
of a state insurance system. This pro- 
posed amendment has been rejected by 
the senate. 

A similar amendment, known as As- 
sembly Constitutional Amendment No. 
19, is still to be decided updn by the 
members of the assembly. The defeat 
of the senate measure, however, lends 
general belief that the assembly bill will 
meet the same fate. 


Montana Hail Fund Report 


HELENA, MONT., April 17.—The state 
board of hail insurance paid losses of 
$106,119 to 376 Montana farmers in 1922, 
according to its annual report, just 
issued. The total amount of insurance 
written by the state hail fund last year 
was $1,458,462, for the benefit of 1,261 
farmers, on whom they levied $137,144. 

The last legislature reduced the maxi- 
mum insurance which can be secured 
from the state fund from $14 to $10 
per acre, with the idea of removing the 
possibility of speculation. The board 
suggests that if more insurance is de- 
sired it can be obtained from the regular 
companies. 


Adjusting Portland Loss 


PORTLAND, ORE., April 17—W. G. 
Lloyd and William Patterson, adjusters 
handling the stock loss of the Greenfield 











shoe store at Portland, which burned re- 


largest town in the Purchase district of 
western Kentucky. 

At Henderson, Ky., the local agency of 
Neal, Fowell & Burbank has changed its 
name to Burbank & Powell, the latter 
members, having bought out the interest 
of the senior member. 

Fire at the little town of Clay, Ky., 
breaking out in the Rex theatre at night, 
destroyed five two-story buildings, hous- 
ing seven business establishments, esti- 
mated loss being $75,000, partly insured. 
Eighteen months ago the town had a fire 
that resulted in loss of $85,000. 

At Trenton, Ky., in Todd county, five 
business houses were destroyed with $75,- 
000 loss—H. H. Bellamy grocery, Chest- 
nut Brothers & Glasscock, hardware and 
groceries; H. B. McChestney, dry goods; 
Cc. B. House, dry goods; R. P. Ramsey, 
undertaking and furniture. The build- 
ings were all of briek. The fire wall of 
the Bank of Trent was reported to have 
stopped the fire. 


Virginia Notes 


J. Hunter White, Virginia special agent 
for the Queen, has transferred his head- 
quarters from Richmond to Norfolk and 
is now located in the offices of George W. 
Dey & Sons in the latter city. 

Fire loss of Norfolk, Va., in March was 


only a little more than half of that in- 
curred in the corresponding month of 
1922. Last month’s total was $58,979. 


For March, 1922, the total was $107,234. 

Albert C. Word, state agent for Virginia 
for the Phoenix of London, has been the 
recipient of many felicitations since the 
arrival of little Miss Sarah Elizabeth 
Word in his home at Richmond last week. 

Mrs. Shirley C. King, stenographer for 
a group of special agents in Richmond 
handling a total of 17 companies, has re- 
turned to her desk after being away for 
several weeks on account of sickness. 
She has been identified with the fraternicy 
so long that she is listed in the city phone 
book as a special agent herself. 


Louisiana Notes 


Benjamin Franklin, 
many years for the Fidelity-Phenix in 
Louisiana, has severed his connection 
with that company, and has joined forces 
with the New Orleans Adjustment Com- 
pany. 

H. R. Speed, 


state agent for 


manager of the H. R. 
Speed Insurance Agency, Monroe, La., 
was declared the nominee in the race 
for city commissioner of public utilities 
at Monroe, the office he has held for four 
years, winning by 300 votes over two op- 
ponents. 





cently with the Alder hotel, 
$87,451 as the loss on the goods. Other 
smaller stocks and the building were 
damaged to the extent of about $75,000. 
The loss is one of the heaviest in a num- 
ber of years in the business center, Many 
fire companies were located in a radius 
of a few blocks. Dense smoke prevented 
firemen from locating the blaze at once. 


have set 


Renew Butte Insurance 


Fire insurance policies amounting to 
$300,000 on county buildings at Butte, 
Mont., have just been renewed by the 
county commissioners, About 40 local 
agents in Butte get a distributive share 
of the business, The rate is $2 per $100 
for three years and the premiums amount 
to $6,000. 


Holman to Remain on Coast 


SAN FRANCISCO, CAL. April 17.— 
Charles J. Holman, whose retirement as 
Pacific Coast manager of the Commercial 
Union companies after 50 years of 
service, was announced last week, will 
remain in San Francisco. His retirement 
concerns only his connection as manager 
of these companies and he will remain 
as president of the California. 


Flaws With the Farmers 


George M. Flaws, special agent of the 
Connecticut and Westchester in southern 
California, has resigned to go with the 
Farmers of Iowa, with headquarters in 
Los Angeles. Mr. Flaws was formerly in 
the field for the Hartford in the west. 


Protest Commission Reductions 


SAN FRANCISCO, CAL., April 17.—Last 
month the Insurance Brokers Exchange 
of San Francisco issued a letter to all 
companies and their Pacific coast mana- 
gers in which it protested against any 
reduction in commissions for fire insur- 
ance business. Most of the managers 





have replied to this letter and said that 
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they can see no reason for any concern 
on the part of California brokers or 
agents in this respect on the grounds 
that nothing has been discussed along 
these lines. It was brought out by the 
managers that there are no excepted 
cities on the Pacific Coast where the 
commission rates have gone beyond rea- 
sonable limits. 


Celebrate Anniversary of Fire 


San Francisco celebrated 
tection Day April 18, 17 years after the 
great fire of 1906. Civic clubs prepared 
a program, including a parade, public 
demonstrations of fire fighting apparatus, 
and other similar ceremonies. One of 
the features of the program was the 
setting on fire of a boat in the middle 
of San Francisco bay, which was ex- 
tinguished by a fire boat. 


a Fire Pro- 


Eagle Fire on Coast 


SAN FRANCISCO, CAL., April 17.—The 
Eagle Fire, recently acquired by the 
Norwich Union, will soon be doing busi- 
ness in California and the other Pacific 
Coast states. It will be operated by the 
Pacific department office of the Norwich 
Union, with J, F. Fuller as manager and 
Frank L. Hunter as assistant manager. 
The company will be operated separately 





and will give added facilities to all of 
the present Norwich Union representa- 
tives. 


New Phoenix Adjustment Office 


Percy Vandeventer of the Underwriters 
Adjusting Company at St, Louis has re- 
signed, and May 1 will join Harry Golson 
in the adjustment field at Phoenix, Ariz. 
They will handle adjustments in Arizona, 
New Mexico and the state of Sonora, 
Mexico. Mr. Vandeventer has had con- 
siderable experience in adjusting insur- 
ance losses. Prior to going with the 
Underwriters Adjusting he worked for 
the Bentley adjustment office at St. Louis. 


Take Hail Department 


DENVER, COLO., April 18.—Cobb, Mil- 
ler & Stebbins, of Denver, have been ap- 
pointed general agent of the hail depart- 
ment_of the Sterling. For a number of 
years the agency has written fire busi- 
ness for the Sterling, but now plans to 
establish a thoroughly equipped hail gen- 
eral agency in addition. 


oO. J. Eggert, president of the Buffalo 
Fire, visited an old friend, John H. Bur- 
gard, head of a Portland, Ore., insurance 
agency bearing his name, while in that 
city recently. Mr. Burgard took Mr. 
Eggert on a trip over the Columbia river 
highway. 

















FIGHT PENNSYLVANIA BILLS 


Measures Introduced in Legislature Re- 
garded as Hostile to Whole 
Insurance Structure 


HARRISBURG, PA., April 17.—In- 
surance men of Pennsylvania are un- 
easy at certain bills being introduced 
in the state legislature, said to be backed 
by strong public support, the passage 
of which would seriously handicap the 
whole insurance structure in the state, 
according to well informed sources. 
When such measures are regarded as 
steps toward the nationalization of busi- 
ness, all insurance men are being urged 
to fight the bills whether or not they 
write the class of insurance specified. 
Protests are being sent to Philip Ster- 
ling, chairman of insurance committee, 
house of representatives. 

Two of the latest such bills were 
introduced by Representative Zook of 
Curryville. One would require agents of 
fire insurance companies and exchanges 
to inspect every property written before 
the issuance of the policy, and to certify 
by endorsement to the policy that the 
premises at time of inspection were free 
of any condition prohibited by the pol- 
icy contract. The bill would also dis- 
allow the company, should it become 
involved in any claim thereunder, the 





right to prove the presence on said | 


premises at time of inspection and issu- 
ance of said policy of any condition 
prohibited by the policy as defense to 
any suit or action. 

The other bill proposes the creation 
of the “State Motor Vehicle Liability 
Fund” to be operated by a special board 
named in the act, and further appropri- 
ates $300,000 for its expenses and admin- 
istration, thus putting the state govern- 
ment into competition with insurance 
companies. 


Middle Department Banquet 


There will be a large attendance of 
company executives at the dinner to be 
held in Philadelphia this week in cele- 
bration of the 40th anniversary of the 
founding of the Underwriters Associa- 
tion of the Middle Department. Though 
shorn of much of the territory it orig- 
inally supervised, the organization still 
has jurisdiction over an important field 
and its affairs are administered with 
fine ability. Owing to his absence in 
Chicago in attendance at the funeral 
of John H. Carr, western general agent 
of the Hartford Fire, F. C. White, vice- 
president of the company, will be un- 
able to make the address at the banquet 
he was scheduled to deliver. 





HANDS DOWN JU. & O. OPINION 


Commissioner Hobbs of Massachusetts 
Gives Department Attitude on Appli- 
cation of the Clause 


BOSTON, MASS., April 16. — The 
proper method of applying the coinsur- 
ance clause in the case of a loss under 
the demolition clause was outlined in 
an opinion given by Commissioner 
Hobbs of Massachusetts on a case cov- 
ering the application of an 80 percent 
coinsurance clause on a risk damaged 
to the extent of $1,800 by fire and $750 
by reason of the operation of the demo- 
lition clause. Three questions were 
asked. The first was as to whether the 
word “actual value” as used in the 80 
percent coinsurance clause, includes the 
cost of the new wall and reconstructed 
chimneys, which Mr. Hobbs answered 
in the negative. He was also asked 
whether the 80 percent clause should be 
applied to both the general loss of $1,800 
and the additional loss of $750, which 
was answered in the affirmative. The 
third question asked whether in apply- 
ing the 80 percent clause the value of 
the property prior to the fire should 
govern in respect to the general loss 
and the value of the building as in- 
creased by the improvement should gov- 
ern in respect to the demolition loss. Mr. 
Hobbs said that the contract is not 
presentable in two parts, but that the 
insured has sustained a single loss of 
$2,550 caused by the fire and not a loss 
of $1,800 by fire and one of $750 by the 
operation of the building ordinances. 
Thus in answer to the third question 
he said that the value of the building, 
as indicated in the discussion in the 
first question, prior to the fire governs 
the application of the 80 percent clause 
to the entire loss of $2,550. 


License Made Conditional 


BOSTON, MASS., April 17—Thomas Mc- 
Dowell, an automobile salesman of 
Haverhill, applied for a license as an 
insurance broker as an officer of the firm 
of H. W. & Way Spaulding, an insurance 
agency of Haverhill, the past week. 

It became known that McDowell was 
to become an officer of the insurance 
agency if he could get a license as an 
insurance broker and a protest was made 
that the applicant was not going to “hold 
himself out in good faith as a broker,” 
as the law requires. 

After hearing, the commissioner granted 
the license on condition that McDoweil 
sign an agreement undertaking to file 
at the expiration of each 60 days a sched- 
ule of all business placed by him, indi- 
cating what policies were on cars sold 
through him, and agreeing that, if on 
examination of any schedule the com- 





missioner felt he was not acting in good 
faith as a broker, or upon failure to file 
any schedule, the license is to be can- 
celed. 


New Maine Commissioner 
Wilbur D. Spencer of Berwick, Me., 


state senator, a lawyer and for many 
years agent for a number of insurance 
companies at Berwick, has been ap- 
pointed insurance commissioner of 
Maine, succeeding Waldon D. Smith, 
whose term was completed some months 
ago, Deputy Leon W. Helson having 
been acting commissioner in the mean- 
time. The appointment is subject to 
confirmation at the next meeting of the 
governor and council. Mr. Spencer is 
a graduate of Dartmouth College, class 
of 1895. He studied law and was ad- 
mitted to the bar and also took up the 
business of fire and casualty insurance. 


Philadelphia Patrol Report 


PHILADELPHIA, PA., April 17—An in- 
crease of 672 fires here in 1922 over 1921 
is shown in the annual report of the 
Philadelphia Fire Insurance Patrol. Last 
year there were 5,658 fires in this city, 
in addition to 983 false alarms. Losses to 
insurance companies totaled $4,335,108 as 
against $5,641,943 the previous year. 

The fires were divided as_ follows: 
Stores and warehouses 329, printers and 
publishers 11, metal workers 44, wood 
workers 25, textile workers 47, miscel- 
laneous 2,799, and dwellings 2,403. 


Confer on Commissions 


ROCHESTER, N. Y., April 16—Eastern 
Union companies which are represented 
in Rochester agencies other than salaried 
agencies are meeting in conference, in the 
attempt to iron out the difficulties in the 
matter of agency commissions in Roch- 
ester. Since the recent meeting of the 
Eastern Union, when the Rochester situ- 
ation was acted upon, the companies have 
taken up the question and are hopeful of 
settling it in conference. 


Fire Prevention Committee 


PHILADELPHIA, PA., April 17—Lewis 
M. Lang, public adjuster, has been ap- 
pointed chairman of the fire prevention 
committee of the Walnut Street Business 
Men’s’ Association, Philadelphia. This 
association’s territory embraces the en- 
tire insurance district of the city. The 
other members of the committee are 
A. L. Hoskins of Hoskins & Howell Co., 
general insurance agents and brokers, 
and Robert R. Dearden, Jr., editor and 
publisher “United States Review.” 


Advisory Board at Chambersburg 


CHAMBERSBURG, PA., April 17—An 
insurance advisory board for Adams, 
Franklin and Fulton counties was or- 
ganized at a meeting here, addressed by 
W. H. H. Baker, chief clerk of the in- 
surance department, and G. R. Dette, 
secretary-manager, Insurance Federation 
of Pennsylvania. Officers of the new 
board, each to serve one year, are: Chair- 
man, Kenneth G. Potter, Waynesboro; 
vice-chairmen, Harvey B. Ganoe and 
John C. McDowell, both of Chambers- 
burg; secretary, J. Luther Coble, Cham- 
bersburg. 


Meet on Garment Losses 

NEW YORK, April 18.—A meeting was 
held here last week to consider the 
handling of garment floater losses. A 
report was submitted by a committee 
previously appointed to consider the 
subject. During the week a resolution 
will be presented to the New York board 
for formal action which will be to the 
effect that all apparel losses where con- 
tract features enter, whether individual 
or committee, be handled by the regular 
adjuster, but reviewed by the special 
committee. It will also be suggested 
that the fire patrol be requested to im- 
mediately notify the loss committee of 
all fires in apparel risks so that the 
committee can take action to insure 
prompt attention to the loss. 


Boston Board to New Building 


BOSTON, MASS., April 17.—The com- 
panies’ committee decided finally this 
week that the Boston Board should sign 
an option for quarters in the new Insur- 
ance Exchange building at Broad and 
Milk streets, thus settling the uncer- 
tainty which has prevailed for some time 
whether the board would go into the 











new building or would join the other 
insurance organizations and move to the 
new building at 18 Oliver street. 

Some of the insurance firms which 
have signed options for space in the 
new Insurance Exchange building are 
Field and Cowles, John C. Paige & Co, 
William A. Hamilton Co., Russell & Fair. 
field, Newell & Vedeler, Hinckley @ 
Woods, Patterson, Wylde & Windeler, R 
S. Hoffman & Co., Dewick & Flanders 
Blake, Newell & Vedeler, Edward yf 
Peters Co., Inc., Wheelock & Serratt, 
Hollis, Perrin & Kirkpatrick, Inc., Gi). 
mour, Rothery & Co., Jordan, Lovett & 
Co., Cyrus Brewer & Co., Martin L, Cate, 
Cate & Sears, D. E. Timmerman & Co,, 
Starkweather & Shepley, Inc. A, W. 
Burke & Co. 


Important Fire Policy Decision 


NEW YORK, April 16—An important 
decisien has been handed down in the city 
court in the case of Frances L. Kohlman 
et al. vs. Mechanics & Traders and others 
on the risk, holding that creditors may 
recover on a loss in spite of fraud on the 
part of the policyholder. The plaintiffs 
were creditors of the Admirable Shirt 
Company, whose stock was destroyed by 
fire in 1920 with a loss of about $50,000, 
Proofs of loss were filed by the insured 
claiming a loss of $156,000 on values of 
$162,000, with $206,000 contributing in- 
surance. The secretary and treasurer of 
the company was later convicted of fraud 
in the filing of these proofs of loss, but 
the civil action for recovery of the loss by 
the creditors was carried through. The 
court held that the fraudulent actions of 
the policyholders did not affect the inter- 
ests of the creditors and the latter were 
privileged to coliect the true amount of 
the loss. The case will undoubtedly be 
appealed, but if sustained, it will be of 
great importance to fire underwriters, as 
it is contradictory to the policy clauses 
which void the policy in case of fraud. 


Hold Three for Philadelphia Fire 


PHILADELPHIA, Pa., April 17.—At 
the postponed inquest on the alleged in- 
cendiary burning of the Mercantile 
Warehouse here Oct. 4 last, at which 
four firemen lost their lives, Joseph Bei- 
litsky, lessee of the warehouse; Abe 
Miller, a teamster and employe of Bei- 
litsky, and Harry Pasternack, who had 
goods stored in the place insured for 
$10,000, were held by the coroner’s jury 
without bail to await the action of the 
grand jury om the charge of having 
caused the deaths of the four firemen. 

Fire Marshall Elliott declared the 
floors and contents of the building had 
been soaked with kerosene and gasoline 
and that the packing cases supposed to 
contain merchandise were filled with 
worthless inflammable materials. 


New York Federation Meeting 


The Insurance Federation of the state 
of New York will hold its annual meet- 
ing at the Travelers club room, New York 
City, May 15. 


New England Notes 


Edward M. Peters Co. of Boston has 
been appointed agent for Boston and the 
Metropolitan district for the Wheeling 
Fire, this company having withdrawn 
from the office of R. H. Hoffman & Co. 


“Oh, Doctor!” the play presented by the 
Insurance Society of Massachusetts on 
two evenings of last week in Jordan hall, 
Boston, drew two capacity audiences and 
was generally commended as the best 
thing the Society has done in its four 
years of dramatic productions. 


The New England Insurance .Exchange 
has voted in the following new active 
members: B. H. Campbell, special agent, 
Star; S. L. Wilson, special agent, Standard 
of Connecticut; H. Hatch, assistant 
special, Rochester _ Underwriters, and 
Robert Case, special agent and engineer 
for the Royal Exchange. 


East Notes 


Frank Clapp, long a prominent agent 
at Woodhaven, L. I., died Monday. 


The long established Philadelphia 
brokerage firm of Yarnall & Crawford 
has dissolved, the business being con- 
tinued by Mr. Yarnell. 


J. E. Jarvis, recently with the London 
& Lancashire, has been appointed spe- 
cial agent in the New York suburban 
territory for the Alliance of Philadelphia. 


1 
A general line of marine insurance wil 
be handled by the E. W. Smith Company: 
just incorporated at Buffalo, N. Y. ith 
ficers of the company are E. W. Smith, 
W. F. Maischoss and Robert T. Taylor. 


Clarence T. Murdock, for four years 
special agent for the Travelers at Ation®. 
Ga., and Syracuse, N. Y., has moved 
Providence, R. I., where he will conduct an 








: 


acs 


anc 


tt ow © © bet ee 














ange 
ee 

ent, ' 
ard ¥ 
stant 

and 
ineer 


ee 


XUM 





April 19, 1923 


THE NATIONAL UNDERWRITER 





————_ 





insurance business and possibly affiliate 
with the Aetna companies. 

George H. Vierhile, formerly of t 
Kendall & Vierhile agency, representing 
the Aetna, has accepted the vice- -presi- 
dency of Loss Prevention, Inc., one of the 
large agencies in Rochester, N. Y. The 
latter agency takes the representation of 
the Aetna, It also has_ the Continental, 
Globe & Rutgers and United States Fi- 


the 


delity & Guaranty. 
The eastern section of Camden, N. J., 
has for some time contended with incip- 





jent fires of apparently incendiary origin. 


The mystery was solved by Edward 
Hauser, a city fireman for four years, | 
admitting that he started the blaze in | 


and then as- 
flames. He 
asylum at | 


each case, sent in an alarm 
sisted in extinguishing the 
was committed to the county 
Blackwood. 


Pennsylvania Notes 


More than $100,000 loss resulted from 
a fire which last week destroyed the 
overcoat factory of Halle & Co. and two 


at Scranton, Pa, 


The new plant of the QC. B. Brush 
Printing Corp. at Slatington, Pa., sus- 
tained $50,000 loss to building and con- 
tents by fire last Friday. Incendiarism 
is suspected. 

Charles M. Bender, who 
agency at Tow: anda, Pa., 
prize of $10 in gold for the 
fire prevention written by 
the Towanda high school. 


dwellings 


School, Doylestown, near Philadelphia, 
| was destroyed by fire last week, attri- 
buted to the breaking of a radio aerial 
fastened to a chimney which came in 
contact with an electric wire. Loss was 
$6 5,000. 

New Philadelphia agency appointments 
last week were Greenfield, Taube & Wirk- 
man for the National Ben Franklin and 
Frank B. Off & Co. for the Farmers of 


conducts an 
las offered a 
best essay on 
a student at 


Flames of supposed incendiary origin ' 


| Philadelphia, to 


| Glasser, C. A, 
| & Hicks for 


last Saturday destroyed the Larkville, 
Pa., high school, which was badly dam- 
aged by coal mine caves last August. 
The fire loss is estimated at $175,000. 

More than $6,000,000 has been spent in 
the last two and a half years to improve 
the Philadelphia water works as part 
of the 35,000,000 comprehensive pro- 
gram recommended by the special board 
of engineers in 1920, Chief Davis of the 
water bureau announced last week. 

The North America will 
teresting exhibit at the 
Palace of Progress, a_ civic-industrial 
exposition to be held May 14 to 26, in- 
clusive, in the Commercial Museum, 
celebrate the 240th 
founding of the city. 
large and 
at the irm 





have an in- 
Philadelphia* 


anniversary of the 


Pioneer Hall, a 
classroom building 


dormitory 
National F: 


York. | The following Philadelphia 
agencies have been discontinued: Wm. 
Bishop, Inc., C. A. Krouse & Co. and Wm. 


B. Marker for Omaha Liberty; Arthur S 
Krouse & Co., and Shubert 
Columbian National; Inter- 
state Insurance Agency for Excelsior of 
Syracuse; Simon Katz for Wheeling Fire; 
C. A. Krouse & Co. for Ben Franklin Un- 
= rwriters; Frank B. Off for Atlantic City 
ire, 
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CASE TALKS TO CANADIANS 


President of the National Association of | 
Insurance Agents Makes Address 
at Toronto Conference 


WINNIPEG, MAN., April 17.—Robert 
| McKay, chairman of the Winnipeg com- 


NEW YORK, April 18.—In common | 
with the fire underwriting fraternity on 
this side the border, Canadians .have 
the bank agency and the agency limita- 
tion problems and are eagerly consider- 
ing measures for their satisfactory ad- 
justment. Both matters, as well as 
others, were considered at the annual 
gathering of the Toronto Insurance 
Conference, held Monday and Tuesday, 
and were touched upon by various 
speakers at the banquet last evening. 
By special invitation James L. Case, 
president of the National Association 
of Insurance Agents, was in attendance 
and made an address at the postprandial 
exercises. He briefly recited the history 
of the agents organization in this coun- 
try, 26 years ago, and the conditions 
that called it into being, and then ex- 
plained the operation of what is recog- 
nized as the “American Agency Sys- 
tem.” Fresident Case next told of the 
constant endeavor being put forth bv 
the association to induce a higher stan- 
dard of business ethics among the 
agency force, and of the relations of the 
organization with the companies and 
the general public, concluding with the 
hope that the service rendered by the 
agents may be of such character as to 
merit the respect, approval and co- 
Operation of those they serve. 


Canada Losses Heavy 


Losses throughout Canada are heavy 
so far this year. They have been com- 
ing in from all directions. The business 
does not seem to have the snap that is 
found in the United States cities. Con- 
ditions are not as satisfactory as they 
are across the border. Howev er, field 


| mittee of the Western Canada Fire 
Underwriters’ Association, has left for 
Los Angeles. J, V. Nutter, vice-chair- 


the Evans companies, 
last week on his way 
office in Montreal, 


was in Winnipeg 
back to the head 


Amend Policy Wordings 


man, will preside at the meetings of 
the committee until Mr. McKay returns. 
The sub-committee of the Winnipeg 


committee appointed at the annual meet- 
ing to confer with the association on the 
description of risks in policy wording, 
has presented a unanimous report, which 
has been accepted by the association, and 
promulgated. 


Seeks Association Membership 
WINNIPEG, MAN., April 17.—The New 
Jersey Underwriters has applied for 
membership in the Western Canada Fire 
Underwriters’ Association. 





Exchange Drops Canada National 


The Manitoba “Free Press” of April 12 
quotes the Winnipeg Stock Exchange as 
stating that the Canada National Fire 
shares will not be quoted at the Board, 
and that the shares of the Great West 
Permanent Loan Company, which is 
closely allied with this fire company, 
have been removed from the share list. 





Threaten Catholic Institutions 


Letters signed “Ku Klux Klan” written 
in block letters, were received by the 
police and Roman Catholic authorities in 
Calgary recently, threatening the de- 
struction of Catholic buildings by fire. 
One letter was received by the chief of 
police, and two others by the Sacred 
Heart Convent. The police are watching 
the buildings. 

The Canadian Fire Underwriters’ Asso- 
ciation recently announced the adoption 
of a new schedule to be issued in ‘the 
rates of churches, and similar institu- 
tions. The effect of this schedule will be 
to increase the rates on Roman Catholic 





men say that the situation is improving 
right along, 


Seek Sprinkler Leakage Permits 


WINNIPEG, MAN., April 17.—Those 
fire insurance companies operating in 
western Canada which have not the 
power to transact sprinkler leakage in- 
Surance have applied to have their char- 
ters amended to permit them to transact 
this class of business. 


Evans Companies’ New Special 


W. M. Pollock, of Winnipeg, formerly 
representing the Ocean Accident & Guar- 
antee, has been appointed a_ special 
agent for the Continental, Fidelity- 
Phenix and Fidelity Underwriters. 

W. E. Baldwin, Canadian manager of 


institutions. 





Canadian Notes 


‘John A. Forlong & Co, of Winnipeg 
have resigned the agency of the Ocean 
Accident & Guarantee. 

Cc. A. Richardson, Canadian manager of 
the North British & Mercantile at Mon- 
treal, is a visitor to Winnipeg. 

B. B. Smith, Winnipeg representative 
of the Firemen’s of Newark, has re- 
turned from a trip to the home office. 

Hal E. Middleton of the firm of Mid- 
dleton & Tait, fire insurance agents, Cal- 
gary, is in California for his health. 

Fairbanks-Rattray, Ltd., have been ap- 
pointed representatives for the Scottish 
Metropolitan Assurance in Winnipeg. 

. H. Labelle, Canadian manager for 
the Royal, Newark Fire, Queen and Hud- 





son Bay, is visiting Winnipeg this week. 
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“Brown’s Estimates” has for years been one of the 
most popular books published. Hundreds of local 
agents and field men have won out several copies 
The Rough Notes Co. takes 
pleasure in announcing a new edition—wtringing all 
costs of labor and material up to date. 


edition. 
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Spontaneous Combustion 
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Suggestions for Building 
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Shingles, Flooring, Weather Boards, Every 
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Personal vs. Corporate Surety 


FROM THE VIEWPOINT OF THE MAN WHO MUST FURNISH THE BOND 


1. In accepting PERSONAL SURETY, he places him- 


1 


9 


4. 


1. 


po 


self under obligations to the friend or friends who 
signed the bond. He must discharge these obliga- 
tions sometime and to do so may mean great 
embarrassment to him and to his family. 


1. In accepting CORPORATE SURETY he is placed 


under no obligations whatever. He knows exactly 
what it will cost him. And in many cases, as 
with some Publie Official and Fiduciary Bonds, he 
does not have to pay the premium out of his own 
pockets. 


FROM THE VIEWPOINT OF THOSE FOR WHOSE BENEFIT BONDS ARE EXECUTED 


The PERSONAL SURETY may dispose of his property at will 
and frequently does so upon intimation of possible loss under 
the bond he signed. 


The PERSONAL SURETY may lose his property at any time 
through some unforeseen cause. Checkups after the deaths of 
many people supposed to be wealthy often reveal little or no 
actual property. 


The PERSONAL SURETY is not required by law to set 
aside nor to hold any property after signing a bond. 


The PERSONAL SURETY receives nothing for signing the 
bond and expects to pay no losses. He would not sign the 
bond if he thought otherwise, Collection from personal surety 
usually necessitates a law suit with its uncertainties and 
delays. 


The PERSONAL SURETY may die and his entire estate be 
distributed long before the obligation under his bond matures. 


FROM THE VIEWPOINT 


The PERSONAL SURETY subjects his property to loss with- 
out getting anything in return. 


The PERSONAL SURETY seldom, if ever, realizes the hazard 
or the extent of the obligation which he assumes. 


By signing only a few bonds the PERSONAL SURETY cannot 
benefit by the Law of Average. 


The PERSONAL SURETY exposes to loss the funds and prop- 
erty accumulated for the benefit of himself and _ his 
dependents. 








1. 


4 


} 4 
Oe 


The CORPORATE SURETY is required by law, as soon as a 
bond is executed, to set aside a fund to take care of any losses 
under the bond, 


This fund is maintained until the obligation is terminated and 
the bond cancelled. 


The CORPORATE SURETY is strictly supervised by both 
State and Federal Governments, 


The CORPORATE SURETY executes bonds as a matter of 
business. It knows it will have a certain percentage of losses 
and makes provision for them. It is dependent upon the good 
will of the public for business and must pay legitimate losses 
promptly. 


The CORPORATE SURETY is perpetual. Its personnel may 
change, but the entity back of its obligations continues in 
existence. 


OF THE SURETY 


1. 


4, 


The CORPORATE SURETY makes a business of supplying 
bonds and is paid for assuming the risks covered by its bonds. 


The CORPORATE SURETY has actuarial knowledge of what 
losses to expect and makes provision to meet them. 


The CORPORATE SURETY executes thousands of bonds and 
so benefits by the Law of Average. 


The CORPORATE SURETY exposes to loss only those funds 
which it has accumulated and set aside for that purpose. 


INSURANCE AGENTS! 


Discourage at all times both the giving and accepting 
of Personal Surety. In spreading the gospel of Cor- 
porate Surety you will be rendering a real public service. 


Fidelity and Deposit Company 


OF MARYLAND 


“The Bonding Company”’ 
BALTIMORE 


Fidelity and Surety Bonds and Burglary Insurance 
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SHOWS AGENTS SOURCES 
OF SURETY BUSINESS 


Spencer Welton, Vice-President of 
Fidelity & Deposit, Is 
Nebraska Speaker 


TELLS OF OPPORTUNITIES 


Applies Remarks on Where and How 
to Get the Premiums Especially 
to Smaller Communities 


A wealth of practical suggestions on 
where to find surety business and how 
to develop it, particularly in small com- 
munities, was given by Spencer Welton, 
vice-president of the Fidelity & Deposit, 





SPENCER WELTON 
Vice-President Fidelity & Deposit 


speaking before the annual meeting of 
the Nebraska Association of Insurance 
Agents at York, Neb., last week. Mr. 
Welton pictured this class of business 
as the great stabilizer of the . local 
agency, showing the numerous avenues 
of approach and the possibilities grow- 


ing out of each small bond written. He 
said in part: 


Surety Lines Profitable 


It is generally conceded that fidelity 
and surety premiums taken by and 
largely through the year return more 
net profit to the agent than any other 
line he writes. 

The live agent already in business, 
with his overhead gnawing constantly 
at the profit balance, with his expenses 
of all kinds getting bigger and bigger 
month by month and year by year, has 
in the undeveloped surety business in 
the average town a field which can easily 
make the difference between profit and 
loss on the whole plant. 

The history of surety is that the busi- 
hess goes ahead all the time. In hard 
times the judicial and fidelity lines 


(CONTINUED ON PAGE 47) 





F. & D. TO CUT MELON 


PLACES iT AMONG LEADERS 





Stock Dividend of 66% Percent, Sub- 
ject to Stockholders’ Approval, 
Makes Capital $5,000,000 





BALTIMORE, MD., April 16—The 
Fidelity & Deposit has stepped into the 
front ranks among casualty companies, 
as regards capitalization, an increase to 
$5,000,000 capital stock having been an- 
nounced by the directors, subject only 
to the approval of the shareholders, 
who will hold a special meeting to con- 
sider the change. The capital stock is 
increased from $3,000,000 to $5,000,000, 
$2,000,000 being given the shareholders 
in the form of a 663%4 percent stock 
dividend. The Fidelity & Deposit has 
been making tremendous strides during 
the past two years under the direction 
of E, A. Hamilton, executive head of 
the company. The premium income in 
1922 was $13,922,691, a gain of nearly 
$6,000,000 over the 1921 total of $8,025,- 
176. It has maintained a remarkably 
low ratio throughout all its years of 
rapid growth and has increased its as- 
sets with regularity. The total assets 
shown in the statement of Dec. 31, 1922, 
were $15,552,625, an increase of $2,500,- 
000 over the 1921 figure and over $3,000,- 
000 larger than the 1920 figure. The 
company has a net surplus of about 
$3,500,000 and after the distribution of 
the proposed stock dividend there will 
still be a surplus of $1,500,000. 


Making Great Strides 


Net premiums written in the first 
quarter of this year were $2,570,890.77, 
compared with $2,066,468.25 in the cor- 
responding period of last year, an 
increase of $504,422.52 or 24.4 per cent. 
Expenses amounted to $1,349,823.37, 
compared with $1,128,756.62. The ex- 
pense ratio for the last quarter was 52.5 
percent, compared with 54.6 percent. 
Losses incurred were $729,005.56 com- 
pared with $772,123.46, and the loss ratio 
was 28.3 percent, compared with 37.4 
percent in the first quarter of 1922. 

Total,premium income over expenses 
and losses paid was $492,061.84, com- 
pared with $165,588.17. There was set 
aside to premium reserve $185,690.89, 
compared with $104,526.87. Total net 
income was given as $418,855.37, com- 
pared with $188,153.37. Tax reserves 
(federal, state and city) of $80,000, com- 
pared with $50,000, and $60,500 was 
carried to special reserve, compared with 
$12,500. Total profits are given as 
$278,355.37, compared with $125,653.37, 
which, after dividends of $120,000 in 
both years, leaves balance to undivided 
profits of $158,355.37, compared with 
$5,653.37. 

The Fidelity & Deposit, with one ex- 
ception, is the oldest surety company in 
the United States. When it was organ- 
ized years ago it had an authorized 
capital stock of $200,000. It was com- 
paratively easy to raise the first $100,000, 
but it was uphill work to obtain the 
other $100,000. 

In the first year of the company’s 
existence, the premiums amounted to 
only $2,000. The premiums of all com- 
panies engaged in this line of business 
in this country up to that time amounted 
to only $20,000. Last year the pre- 





TEST FOR AGREEMENT 


CLAIM EXCESS COMMISSIONS 





New York Brokers Say They Can Get 


Them on Some Casualty Business— 
Companies Deny It 





NEW YORK, April 17.—According 
to metropolitan brokers it is no particu- 
lar trick to still get excess commissions 
upon certain classes of casualty business 
here, despite the acquisition cost agree- 
men of the companies, which became 
operative March 1. Managing under- 
writers, on the other hand, assert that 
the signatory offices without exception 
are standing by their voluntarily given 
pledges, and that stories to the contrary 
are circulated by the middlemen in the 
hope that they might thereby break 
down the company solidarity that now 
exists, and which they are confident 
will continue for an indefinite period. 
Color is lent the statements of the ex- 
ecutives through the fact that there is 
now a more general distribution of 
business inasmuch as certain offices are 
getting offerings from brokers that pre- 
viously passed them by, or favored them 
only to a very modest degree. 

The real test of the new agreement, 
it is appreciated, will come next month, 
when brokers will be settling their 
March accounts. It is anticipated that 
many will deduct the old scale of bro- 
kerages, and is a foregone conclusion 
that if they do so, the accounts will be 
returned as incorrect, and checks de- 
manded in accord with the present ar- 
rangement. The insurance department 
is very much interested in following the 
progress of the cost agreement, and any 
deviation therefrom is likely to engage 
the attention of Superintendent Stod- 
dard and his aids. 





miums of the Fidelity & Deposit alone 
exceeded $13,922,691. 

Stock dividends unless accompanied 
with increased income do not. benefit 
shareholders, but in the case of the 
Fidelity & Deposit there is every reason 
to believe the dividend when the new 
stock issued will be at a rate that will 
give shareholders a return in excess of 
present disbursements by the company. 
This question, however, will not be de- 
cided until the directors take action 
after the additional shares have been 
issued. No date has ‘as yet been fixed 
for the meeting of stockholders to vote 
on the proposed capital increase. 

The Fidelity & Deposit is doing a 
large and profitable business. Net earn- 
ings for the first quarter of the current 
year were $278,355, an increase of $152,- 
702, compared with the corresponding 
period a year ago. To put it another 
way, earnings for the first quarter were 
equal to over 9.2 percent on capital 
stock now issued, or at the annual rate 
of over 36.8 percent. 

At this rate of earnings the present 
dividend of 16 percent could easily be 
maintained on the increased capitaliza- 
tion, but the belief prevails in the finan- 
cial district that the board is more likely 
to continue a conservative policy and 
authorize the payment of a dividend on 
the $5,000,000 of stock that would equal 
or somewhat exceed 20 percent on the 
$3,000,000 stock now outstanding. 








FINDS LIFE MEN GOOD 
DISABILITY SALESMEN 





That Class Appeals to Them More 
Strongly Than to General 
Broker in Big City 





NEWELL STONE’S VIEWS 





Manager of Accident and Health De- 
partment of Maryland Casualty at 
Philadelphia Gives Opinion 





PHILADELPHIA, PA., April 17.— 
In every large city the multiple line cas- 
ualty companies have established branch 
offices and department managers for 
each class of business written. An acci- 
dent and health department is always 
created, the manager of which is ex- 
pected to interest brokers and producers 
of general the disability 
business. His job is not an easy one. 
His department is usually looked upon 
by the average broker as very much of 
a side issue and worthy of only scant 
attention. Newell Stone, manager of 
the’ accident and health department of 
the Maryland Casualty, branch office in 
Philadelphia, Pa., is a department man- 


business in 


ager of this type, who has made a 
success of his work. Mr. Stone, by the 
way, is a nephew of the first president 


and founder of the Maryland Casualty, 
the late John T. Stone, and a son ot 
James H,. Stone, vice-president of the 
Maryland. He has gradually built up a 
splendid volume of disability busjness 
for the company in Philadelphia. 

Life Men as Disability Salesmen 


What Mr. Stone has to say regarding 
the difficulty encountered in attempting 
to interest general insurance producers 
in the writing of accident and health 
insurance is interesting. Mr. Stone’s 
comment upon the kind of disability 
producers that life insurance men make 
should be especially studied. Mr, Stone 
says: “After trying for some time to 
interest fire and casualty brokers in the 
sale of accident and health insurance we 
tried out life insurance men. We met 
with a much heartier response from 
them. From the results up to date I 
should say that the life insurance man 
makes an ideal accident and health 
salesman. I do not mean that it is 
necessary for a life salesman to give up 
life insurance work in order to become 
a disability salesman, but I do mean 
that with no disturbance to his life 
business such a man can take on acci- 
dent and health insurance and sell 
enough of it to make a very comfortable 
sum of money each year. 


Personal Form of Coverage 


“There is no doubt that most men 
regard both life insurance and accident 
and health insurance as a very personal 
form of coverage. They draw a line 
between fire, compensation, liability and 
other forms of what might be termed 
business insurance and the personal 
forms—life and disability. The life in- 
surance man gets next to his prospect 
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in a very different way from the general 
insurance brokér. A prospect may dole 
eut his fire and liability, burglary and 
other similar lines to a general broker, 
but the man that sells him life insurance 
must get very close to him. He must 
be able to extract intimate details. He 
must have the ability to make the pros- 
pect reveal to him his very closest 
secrets. Every successful life insurance 
man is able to do this, and it is because 
he is that he can so easily sell accident 
and health insurance. Ours is a purely 
personal form of protection. It is pur- 
chased by a man for the protection of 
his family and himself. The same can 
be said of life insurance. The two go 
hand in hand. 


Effect of Disability Clauses 


“In recent years life insurance men 
have learned to discuss the disability 
phase of the business much more readily 
since nearly all of the companies have 
been writing total and permanent dis- 
ability and double indemnity. These 
coverages, attached by the life com- 
panies in the form of riders, are closely 
akin to accident and health insurance 
itself. So gradually the life insurance 
man has fallen into the way of stressing 
the disability portions of the life con- 
tract. He has found that the total and 
permanent disability clause and _ the 
double indemnity clause are strong talk- 
ing points. They make an appeal. It is 
easy for a life man to shift from a life 
contract having total disability and 
double indemnity features to an out and 
out accident and health policy. I have 
turned this over in my mind, and explain 
it to you in order to make it, clear just 
why it is that life men take hold of the 
sale of disability insurance much more 
readily than the general broker. 

Hard to Interest Brokers 


Theoretically the fire and casualty 
man who is selling all forms of general 
coverage to one prospect should be able 
to land his accident and health insur- 
ance. He knows his man thoroughly, 
has settled many claims with him, 
enjoyed his entire confidence, and has 
no trouble getting into his office for an 
interview. All this should mean that 
the accident and health business could 
be landed easily, but there is something 
about the solicitation of a disability 
policy that does not appeal to a broker 
who controls a good volume of other 
business. He thinks the accident and 
health business is picayunish and be- 
neath his notice. He does not want to 
bother with it. He passes it up because 
he thinks it is too trifling a proposition 
The very brokers who are in close touch 
with big assureds, and could write large 
cases if they would get down to serious 
solicitation do not want to give their 
time to it. .We are cultivating our own 
brokers and others along the street who 


do busitiess with us. but our greatest 
success has been with life insurance 
men.” 





Baltimore Companies’ Gains 


BALTIMORE, MD., Apr. 17.—The 


United States Fidelity & Guaranty, the 
Fidelity & Deposit and the New Am- 
sterdam Casualty all made substantial 


gains in their business during the first 
quarter of this year. The Fidelity & 
Deposit report is the only one that has 
been issued up to this time. It shows 
a gain of $504,422.52 in net premiums 
written. It is understood that the quar- 
terly renort of the United States Fidel- 
itv & Guaranty will show an increase 
of approximately $800,000, while that of 
the New Amsterdam Casualty will show 
an increase of more than $250,000. 


McKinney With Standard Accident 


J. R. McKinney, who has been associ- 
ated with the Fidelity & Casualty in its 
San Francisco office for a number of 
vears manager of its surety depart- 
ment. has become resident manager in 
San Francisco for the Standard Accident 
of Detroit. He succeeds O. M. Doyle, 
who announced his retirement last week. 


as 





ISSUING BLANKET BOND 
COVER MERCANTILE CONCERNS 


London Lloyds Is Extending Its Bank- 
ers Form—American Officials are 
Opposed to the Plan 


NEW YORK, April 17.—Checked in 
the drive to secure bank business 
through the recent issuance of Form 8 
bankers blanket bond by the home 
surety companies, with its liberal policy 
provisions and its modest rates, London 
Lloyds apparently hopes still to main- 
tain a goodly premium income in this 
country, and is actively seeking fidelity 
risks here. Through Morgan, Lyons 
Co., one of the most prominent Lloyds 
firm in London, mercantile houses here 
are being offered blanket fidelity bonds, 
which will be issued either as a primary 
cover or as excess insurance. A com- 
mission of 10 percent is allowed brokers, 
plus 3 percent for the state tax. 

The established surety offices will is- 
sue a schedule fidelity cover or a posi- 
tion bond to a mercantile house, but will 
not grant a blanket cover such as is 
written for banking institutions. Of the 
two mercantile forms, that specifically 
naming each employe insured is pre- 
ferred, the loss experience having proved 
the more favorable. 


Nearest Approach Is Fraud Bond 


The nearest approach to a blanket 
cover written by any American institu- 
tion is the fraud bond of the National 
Surety. This though is only granted for 
a maximum liability of $100 and not 
more than two contracts may be granted 
to any one assured. American under- 
writers are not inclined to favor the 
blanket cover idea for mercantile estab- 
lishments. Some managers assert that 
London Lloyds is welcome to all of such 
business it can get on this side the 
water. On the other hand, it is felt in 
certain quarters that the plan possesses 
some merit, and if a feasible means of 
arriving at a rate could be devised the 
cover should be written. The idea holds 
that the amount though should be 
strictly limited, and where the assured 
felt uncertain as to the sufficiency of 
the protection, an excess cover could be 
granted at a modified rate. 





EXAMINATIONS BEING MADE 


New York Department Is Now Going 
Over the Affairs of Some Casualty 
Companies 


NEW YORK, April 17.—Within a 
short time the New York department 
expects to complete its examinations of 
the Royal Indemnity, and the Eagle In- 
demnity of this city and the Manufac- 
turers Liability of Jersey City, the last 
being examined in conjunction with the 
New Jersey department. Wisconsin 
deputized one of the New York depart- 


ment’s staff to represent it in the in- 
vestigation of the Eagle Indemnity. It 
may be that California will take like 


action in the same connection. 

The Eagle Indemnity is seeking entry 
into both Wisconsin and California. 
Each of these states requires a special 
examination before a license be granted. 
In former years it was the practice for 
a state to send its own examiners, but 
this plan has long since given way to 
the modern one of having investigations 
conducted by the home state whenever 
the latter is particularly equipped for 
the task, as New York certainly is. 

The home department recently ex- 
amined the New Amsterdam Casualty 
in connection with its application to in- 
crease its capital from $1,250,000 to $1,- 
500,000. It will shortly examine the 
General Casualty & Surety Reinsurance 
of this city, formerly the Norweigan 
Globe. 





NEW PLAN N EXPLAINED 


WILL GUARANTEE MORTGAGES 


Mortgage Bond Exchange Has Been 
Organized—Strong Surety Bond 
Will Be Furnished 


NEW YORK, April 16.—The billion 
dollar mortgage bond business is to 
have an “exchange.” Arrangements for 
the organization of the Mortgage Bond 
Exchange, which has been incorporated 
under the law of New York, were com- 
pleted at a joint meeting of the repre- 
sentatives of a group of mortgage com- 
panies and a group of investment 
houses. 

Purpose of the Exchange 


The purpose of the exchange is to 
provide a place where mortgage bonds 
will be bought and sold just as the New 
York Stock Exchange is a place where 
stocks are bought and sold. It is to be 
a common meeting ground for those 
who wish to buy and those who wish 
to sell these bonds. This will give a 
purchaser of listed bonds a place where 
he may at any time sell them, thus mak- 
ing such bonds a “liquid” investment. 

Carefully selected mortgage bonds 
have always been considered a desirable 
investment but they have not hereto- 
fore appealed to many classes of in- 
vestors because of the lack of a ready 
market for resale. The exchange will 
supply this long felt want. 


Will Have Surety Bonds 


The bonds listed on the exchange will 
be originated by mortgage companies 
located in various sections of the 
country and will be bought and sold on 
the exchange by a group of investment 
bond houses who will be members, and 
it is expected that each bond house will 
be given an exclusive franchise for a 
particular territory. 

An important feature of the exchange 
will be that listed bonds will be guar- 
anteed not only by the issuing mortgage 
company but also by a strong surety 
company. These guarantees will be 
furnished mainly by the National Surety. 

Listed bonds will be in denomina- 
tions of $100, $500 and $1,000, and under 
present market conditions will probably 
yield the investor from 5% percent to 6 
percent interest. They will be secured 
in the first place by first mortgage on 
high class residential, business and farm 
properties. Every possible precaution 
will be taken to see that these mortgages 
are made on a conservative and safe 
basis. 





New York Indemnity on Coast 


Raymond S. Shaw, for many years a 
member of the firm of Williams & Shaw, 
southern California managers for the 
Norwich Union Indemnity, has retired 
from that firm to become resident man- 
ager for the New York Indemnity in 
Los Angeles. Offices of the new com- 
pany in San Francisco are with the Na- 
tional Surety, while the Los Angeles 
branch office will be in the Lane Mort- 
gage Building. The company started 
writing business in California April 9. 
The San Francisco branch office will 
have H. E. Footman, Jr., as manager. 


Officials Confer in Chicago 


i. ee of the New York 
Plate Glass, Vice-President Spencer 
Welton of the Fidelity & Deposit and 
Vice-President W. B. Mann of the 
Ocean are in Chicago this week taking 
un with the Chicago Casualty Under- 
writers Association the acquisition cost 
program. They are delegates from the 
National Bureau of Casualty & Surety 
Underwriters. The ~!an is to send com- 
mittees to various cities to confer with 
the local men and iron out any difficul- 
ties. The worst feature in Chicago is 
the plate glass situation. It is still in 
a chaotic state. 


Bainbridge 





FIGURES FOR THE YEAR 


CANADA’S LIABILITY BUSINEsgg 


Experience of Companies Writing That 
Class in Dominion Last Year as 
Shown by Department Figures 


The experience of companies writing 
liability insurance in Canada last year 
is shown by official figures just issued 
by the insurance department at Ottawa 
as follows: 

Premiums Losses 














Alliance Assurance ...$ 12,424 $ 7,626 
Camada Accl. .....0.. 33,923 10,266 
Car & General....... 2,546 908 
Cent, COBRA 2.0622 107,83 106,318 
Dom. Gresham ...... 45,23 17,618 
Dom. Can., G&A...... 7,200 2,631 
Bm. SABO 2 csccce 492,842 230,13) 
eae ee 7,749 —240 
Gen. Acci. of Can..... 115,514 48,105 
Globe Indem. ........ 170,194 119,038 
Guard. of Canada. 37,462 17,960 
Hartford Acci. ...... 21,959 3,043 
Imperial Guar. & A.. 3,317 2,048 
Imp. Underwriters... 134 13 
NS Er 17,153 2,321 
Law, Union & Rock.. 23,626 9,462 
London Guar. & A... 84,385 38,290 
Lon. & Lan. & A..... 22,560 2,519 
Maryland Cas. ...... 39,319 9,680 
Mech. & Empl....... 141,305 59,901 
Mortor Union ....... 3,395 li 
N. Amer. Acci........ 123,978 66,852 
Northern Assur. ..... 27,184 7,749 
Norwich Union Fire. 33,693 13,404 
Ocean Acci. & Guar.. 116,259 41,075 
Railway Passeng. .... 62,096 33,114 
MOPGR MBOM, cocccecs 20,039 13,166 
Royal Indem. ........ 8,249 15,065 
Scottish Metrop. 101,828 88,700 
Pre r re Tr 3,513 
Travelers 99, 74,255 
Union of 99,§ 31,513 
U. S. Fid. § 32,683 
Voskebire pew hee ad 40,452 11,588 

career $2,334,690 $1,119,546 


GENERAL AGENT IN BUFFALO 


Edmund Regester & Co. Get the New 
York Indemnity—LaReau Has 
Joined the Office 


The New York Indemnity announces 
the appointment of Edmund Regester & 
Co., 1051-1053 Ellicott Square, Buffalo, 
N. Y., as general agents for Buffalo and 
vicinity. 

Mr. Regester has been general agent 
for several fire companies for the past 
four years and for six years prior to 
that time was in the general insurance 
brokerage business. 

A. J. LaReau, who has been associated 
with” the Travelers for the past nine 
years and as assistant manager of the 

3uffalo office for three years, is joining 
the Edmund Regester & Co. as man- 
ager of the casualty department. Mr. 
LaReau is one of the best known casu- 
alty men in western New York and will 
greatly strengthen the organization. 

The New York Indemnity has estab- 
lished a branch claim and _ inspection 
department in Buffalo for the super- 
vision of the western part of the state. 


Plan Radio Safety Program 


On the evening of April 26, at 9 o’clock 


sharp,, central time, all “radio fans” 
throughout the United States will 
be tuning in on an automobile acci- 
dent prevention talk, to be given under 
the auspices of the National Safety 
Council. Arrangements have been made 
for 60 of the largest broadcasting sta- 
tions in the country to broadcast the 
same message, covering traffic law en- 


forcements, the to be used by 
all stations. 

Those using eastern time will broad- 
cast from 10 to 10:05, those using cen- 
tral time from 9 to 9:05; mountain time 
8 to 8:05 and Pacific -Coast time 7 to 7:05, 
so that at the same time this message 
will hold the air throughout the country. 


same time 








Federal Surety’s Dividend 
The Federal Surety of Davenport, Ta., 
declared a regular dividend of 3 percent 
last week. This is the third quarterly 
dividend that has been declared by this 


new company. 
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AGENTS TO BE GUESTS 


TO CELEBRATE ANNIVERSARY 


Maryland Casualty Announces General 
Program for Celebration at Home 
Office May 16-18 


BALTIMORE, MD., April 17.—The 
general program for the 25th anniver- 
sary celebration of the Maryland Casu- 
alty, to be held at its home office here 
May 16-18, has been announced. The 
details are being worked out by the 
various cominittees and are not yet com- 
plete. The headquarters for the visitors 
will be the Hotel Belvedere. 


Honors Contest Winners 


The celebration itself is primarily for 
the benefit of the general agents and 
managers who were successful in the 
business producing contest which ran 
during the year of 1922. 

The program as announced so far is 
as follows: 

Wednesday, May 16 

11:30 a. m.—Reception by the president, 
directors, officers and official staff in the 
club house. 

12 M.—Announcement of the results of 
the prize contest and presentation of 
prizes in the auditorium. 

1 p. m.—Luncheon on the second floor 
of the club house. 

2:15 p. 
tennis, 
etc. 

7:30 p. m.—Banquet in the club house. 


m.—‘“Go-As-You-Please.” 
baseball, quoits, 


Golf, 
automobiling, 


Thursday, May 17 
10 a. m.—Steamboat 
peake Bay. 


8:15 p. m.—Entertainment in the audi- 
torium. 


10 p. 


trip on Chesa- 


m.—Dance in assembly hall. 
Friday, May 18 


Business conferences with 
staff. 


home office 





Not Always Liable for Chauffeur 


NEW YORK, April 16—The court of 
appeals has held that a motor car owner 
is not liable when his chauffeur goes on 
his own errands. The court last week re- 
versed the opinion of the lower courts in 
the case of Mary Benevento vs. Boertner 
Motor Car Company, holding that a chauf- 
feur who, upon being .ordered by his 
employer to get a car and bring it to his 
garage, took it on an errand of his own 
and when a mile beyond the garage ran 
into and injured the plaintiff, was not at 
the time of the accident in his employer's 


service, nor is the latter liable for the 
injury. 
Propose Auto Liability Fund 
PHILADELPHIA, FA., April 16.—A 


state fund for the writing of automobile 
public liability insurance is proposed in 
Pennsylvania in a bill introduced by Rep- 
resentative Zook last week on the last 
day upon which new bills could be intro- 
duced. This measure provides for a fund 
of $300,000 to be set aside by the state 
to care for the liability insurance which 
he proposes as a requirement in another 
bill. The other bill would make it com- 
pulsory for every automobile owner in 
the state to carry at least $5,000 of public 
liability insurance in some _ recognized 
form of carrier, stock, mutual reciprocal 
or the new state fund. This bill has been 
referred to the insurance committee of 
the house. 


Sackett’s New Post 


The Loyal Protective of Boston has 
announced the appointment of J. B. 
Sackett of Wichita, Kan., as the general 
manager for southeastern Pennsylvania, 
Maryland and the District of Columbia. 
Mr. Sackett is well known among acci- 
dent and health men, and has been with 
the Union Insurance Company of 
Wichita until quite recently. He will 
have his headquarters in Philadelphia. 
Mr. Sackett is widely known as the 
founder of the Modern Samaritan move- 
ment in the Sunday schools in Kansas. 
The movement is spreading rapidly into 
the Sunday schools of other states. 





THE NATIONAL UNDERWRITER 





Two Killed, Four Injured by Falling Sign : 
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Morgan B. Brainard, president of the 
Aetna Life and affiliated companies, is 
now on a three-weeks’ visit to some of 
the offices and agencies in the field, in- 
cluding New Orleans, several points in 
Texas, Denver, Colo., and other cities 
en route east. 


Kenneth Spencer, Pacific Coast man- 
ager of the Norwich Union Indemnity, 
is visiting Honolulu on a business trip 
in the interests of that company, and 
also the Phoenix Indemnity. 

The management of the United States 
Fidelity & Guaranty has promoted Sid- 
ney Hall to executive vice-president, in 





which position he will exercise super- | 


vision over the surety and fidelity de- 
partments of the company. Until the 
promotion Mr. ,Hall was vice-president 
in charge of the contract department. 
The vacancy caused by his promotion 
has not been filled. Mr. Hall entered 
the service of the company about ten 
years ago as assistant superintendent of 
the contract department. 


Archibald F. Bunting, late president 
of the Detroit Fidelity & Surety, who 
died recently, was widely known 
throughout the state. He was taken ill 
July, 1921, and had been in bad shape 
up to the time of his death although he 
recovered sufficiently to be at his desk 
part of the time. Last August during a 
vacation trip on the lakes he was taken 
ill at Mackinac and returned to Detroit. 
He was taken to the Henry Ford hos- 
pital and remained there until he died. 
He made a gallant fight for life. 

He was born in Albion, Ill., May 17, 
1871. He spent his young manhood at 
Empire, Mich., where he was a school 
teacher. He graduated from the law 
department of the University of Michi- 
gan and later was elected prosecuting 
attorney in his home county. In his 
early days he became interested in the 
bonding business. He was retained by 
various bonding companies for some- 
thing like 25 years. He was elected to 
the Michigan legislature in 1905, serv- 
ing two terms. While in the legislature 
he secured a revamping of practically 
all the surety laws of the state. He 
organized the Michigan Bonding & 
Surety, which he conducted with con- 
siderable profit. He was instrumental 


in organizing the Detroit Fidelity & 
Surety and was its president from the 
beginning, although not active in that 
capacity for over a year. 

Arthur W. Collins, United States man- 
ager of the Zurich, sails this week for 
Europe, planning to visit the home 
office of the company at Zurich and also 
relatives in England. 

Just prior to sailing for Europe, Mr. 
Collins announced that in addition to its 
present lines the Zurich would write 
burglary and plate glass insurance in 
this country on and after July 1. 


Col. J. Frank Supplee, long resident 
secretary in New York City of the 
United States Fidelity & Guaranty, 
whose sudden death occurred at his 
office Monday, was one of the best 
known surety underwriters of the coun- 
try, having traveled from New York 
to San Francisco and from the Great 
Lakes to the Gulf in the interests of the 
company with which he was so long 
and so prominently identified. Col. Sup- 
plee’s association with the United States 
Fidelity & Guaranty dated from its or- 
ganization in 1896. He held a consider- 
able block of its stock. For years he 
served as a confidential aid to John R. 
Bland, founder and until his death sev- 
eral months ago president of the com- 
pany, and had an important part in 
creating its effective agency force. Last 
year when President Bland made his 
last trip across the continent Col. Sup- 
plee was with him and arranged all of 
the agency conferences, generally acting 
as toastmaster at the banquets held in 
connection therewith. He was a ready 
and graceful speaker, as well as a strong 
writer, and frequently addressed gather- 
ings of insurance men upon topics of 
timely interest. His particular function 
in New York was to round up big bank- 
ing cases, and to aid in closing large 
risks of a miscellaneous nature. His 
faith in and loyalty to the company 
with which he was identified amounted 
to an obsession and he held to it unto 
death. 


A. B. Snow of Chicago, adjuster in 
the liability department of the Chicago 
office of the Travelers, was elected 
mayor of Downers Grove, his home 





suburb, this week in a hot fight. 


LUTHER FERRISS APPOINTED 


Becomes the Resident Supervisor of the 
New York Indemnity in Its 
Western Department 


The New York Indemnity announces 
the appointment of Luther Ferriss as 
resident supervisor of the western de- 
partment. located at 1335 Old Colony 
Life building, Chicago. Mr. Ferriss will 
have general supervision over the serv- 
ice office, and will also be charged with 
the responsibility of developing the 
agency field in Illinois and the surround- 
ing states. 

Man of Wide Experience 


Mr. Ferriss is a thoroughly experi- 
enced casualty man of long service, hav- 
ing been with the Travelers and with 
the Ocean Accident & Guarantee. He 
was formerly located in Chicago as as- 
sistant superintendent of agencies for 
the Ocean Accident & Guarantee, and 
did valuable work in the establishing of 
agencies and the development of mis- 
cellaneous lines of business. 

Mr. Ferriss’ appointment will greatly 


strengthen the New York Indemnity 
organization in the middle west, and 
should guarantee that the company’s 


“advanced views on service” will be car- 
ried out in all respects. 





Aetna Men at Boston Dinner 


A regional agency dinner was given 
last month by Arthur W. Burke of Bos- 
ton, general agent for the Aetna Life and 
Affiliated Companies. Over 130 agents, 
brokers and branch office executives 
were present. Mr. Burke as toastmaster 
introduced Vice-President Mooney from 
the home office, who discussed production 
activity. Vice-President D. N. Gage was 
also a speaker on underwriting coopera- 
tion. Clarence T. Hubbard explained 
some of the mysteries of insurance sales- 
manship in demonstration with sleight- 
off-hand. Special Agent Kieth of Seat- 
tle, Wash., gave a sales talk and Dr. 
G. E. Tucker from the home office, il- 
lustrated by song the “universal pre- 
scription.” 





Steam Boiler Business in Canada 


Official figures just 
surance department at 
experience of companies writing steam 
boiler insurance in Canada last year as 
follows: 


issued by the In- 
Ottawa show the 


Premiums Losses 





Boiler Inspection ....... $146,887 $ 4,580 
Employers’ Liab. ....... 9.177 None 
Fid. & Casualty ....... 20,267 588 
Gen. Acci. of Canada.... 42,903 3,285 
Hartford Steam Boiler. . 1,200 None 
Maryland Casualty ..... 19,139 285 
Royal Indemnity ....... 1,055 1,048 
Travelers Indem: ....... 59,498 2,239 

DOGS... mdb ée'tereccua $300,126 $10,849 


City Lock Expert Speaks 


Bert H. Hazleton of Chicago, the city 
lock expert, spoke before the Chicago 
Surety Underwriters Association Tuesday. 
He called attention to the number of con- 
cerns advertising by mail, the sale of 
master keys and implements for opening 


lecks. A bill is before the Illinois legis- 
lature requiring all locksmiths to be li- 
censed. Mr. Hazleton said that at the 


present time various concerns are making 
public the secrets of all locks so that it 
is very easy for anyone to make a busi- 
ness of unlocking even the most complex 
leck. He exhibited several advertisements 
and showed the keys that he had secured 
from these concerns. 

Mr. Hazleton said that recent investi- 
gation in Chicago showed that in 28 
percent of the burglaries committed, the 
burglars had secured keys through mails 
from concerns advertising them. 





Scannel Made Special Agent 


James P. Scannel has been appointed 
special agent for the National Surety at 
the Detroit branch office. Mr. Scannel has 


just completed the National's training 
course for special agent. Before going 


with the company he was a life under- 
writer with the Metropolitan Life and is 





a graduate of Allegheny College. 
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Premiums and Losses in 1922 in NEBRASKA on All Classes of Casualty Business 
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Continental Cas........-. + 185,019 145,558 5,219 2,990 2,890 353 2 301 1,961 197 2,394 970 
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The Casualty Insuror 





The New educational and salesmanship 
monthly tor casualty and surety agents 


will not be published until 


it has 5,000 subscribers . 


The first five thousand subscribers will be taken in clubs 


at $1 per year each although the price after publication of 


will do well to get in their clubs 
at once. Club subscriptions may 
be discontinued after any issue, by 
paying 81/3 cents per issue. They 
may be paid for monthly, quarterly 
or annually. When agents drop 
out new names may be substituted 
without extra charge. Notifica- 
tion cards will be sent without 


Cincinnati 
420 E. 4th St. 


the first issue will be $2 per year. 


General Agents and Managers 





extra charge where 10 or more 
subscriptions are taken. 


If you do not receive a letter or if 
our traveling man does not call on 
you, write for full information as 
to how this new paper will help 
you to build up and educate your 
agents and solicitors direct to 


The National Underwriter Company 
Chicago 


Insurance Exchange 
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WORKMEN'S COMPENSATION 

















MUST INSURE IN NEBRASKA 


Employers Subject to Suit for Damages 
if They Do Not, State Supreme 
Court Holds 


LINCOLN, 


has been made by the Nebraska supreme 
court in two recent decisions. The 
court holds in the case of Nedala vs. 
Wares Auto Company that where an 
employer has not made his election or 
otherwise complied with the state law, 
the employe, if injured, has the choice 
of beginning a suit for damages under 
the common law or of demanding the 


compensation provided by law as ap- | 


plied to his employment. 

In the second case, Avre vs. Sexton, 
the court reiterated this doctrine, and 
added 
stances: 

“Either party can relieve himself of 
the operation of the act if he expressly 


states in the contract or gives written or | 


printed notice to the other party that 
he does not accept the provisions of 


Part II.” 


The constitutionality of the law is also 
upheld in the Nedala case. The court 
says it has been amended several times, 
the first law making it entirely optional 
with employers to come under the act 
or not, and the fact that one section, on 
being amended, failed to mention or re- 
peal that section, does not make it in- 
valid because it is not a substitution, but 
is supplementary legislation. It says the 
law now very plainly is that an em- 
ployer shall insure or show to the com- 
missioner his ability to pay compensa- 
tion, and if he refuses to comply with 
either provision he shall be deemed not 
to have elected, which gives to the em- 
ploye the election of suing for damages, 


| to spare 


this to fit the different circum- | 


| Dermott 
| Casualty 


| risk, 


TER $ aa | 
N EB., April 17.—Some | through 
brand new workmen’s compensation law | 


as if finally rejected, or of demanding 
compensation. 

“It’s a big victory for the department,” 
said Commissioner Kennedy, “and it 
means more business for the casualty 
companies. The effect of it is to make 
every employer carry his compensation 
because, if he is responsible finan- 
cially, he is certain of. having to pay 
one spigot or the other, under 
the compensation law or under the com- 
mon law, and it is the employe and not 
himself who makes the choice of that 
sort of an action to bring. It means that 
every employer must insure if he wants 
himself from this hazard.” 


Holds Corporation Not Covered 


DES MOINES, IA., April 17—In a case 
brought against the John E. McDermott 
Company, the courts here have held that 
where compensation insurance is carried 
by an individual, who later incorporates 
his business, the insurance is not carried 
over to the new corporation, which is 
therefore without coverage and is sub- 
ject to suit by an injured employee. Mc- 
was covered in the Fidelity & 
before incorporating his firm, 
but did not change the insurance to cover 
the corporation. The case will probably 


| be appealed. 





Steel Workers’ Record 


A remarkable accident prevention 
record has been made by the Illinois 
Steel Company, its safety department re- 
porting that during the entire month of 
March no man lost a minute’s time on 
account of accident, although the report 
covers 11,989 employes of the operating 
department in its various branches, 


No Action on Texas Rates 


AUSTIN, TEX., April 17.—The situa- 
tion has changed with reference to the 
workmen’s compensation rates in Texas 
as a result of the recent enactment 
raising the weekly benefits to be paid 
incapacitated workmen. The Texas 
Employers Insurance Association on Feb. 





16 filed formal application for permis- 
sion to reduce workmen’s compensation 
rates “at least 25 percent” and it has 
been under consideration without a hear- 
ing date being fixed. In the meantime 
the legislature enacted into law the bill 
raising the weekly benefits, the minimum 
from $5 to $7 and the maximum from $15 
to $20 per week. This will mean a 
greater demand on the companies writ- 
ing that class of insurance. 

A study of the returns of 46 companies 
writing compensation insurance in Texas 
shows that 18 lost money last year on 
the present rates and smaller weekly 
benefits. With larger demands in the 
form of increased weekly benefits the 
situation has materially changed since 
the application: was filed for reduced 
rates, 

These facts, it is known, are in pos- 
session of Deputy Commissioner Scott, 
but he has no statement to make with 
reference to the disposition of the peti- 
tion for reducing the rates. 


Amend Minnesota Law 


ST. PAUL, MINN., April 16.—The legis- 
lature has passed an amendment to the 
compensation law, making it compulsory 
for persons doing threshing, shredding, 
shelling or baling to insure against lia- 
bility under such law. The amendment 
does not require the farmer owning his 
own machine and doing his own work 
or an occasional job for one or two of his 
neighbors to carry the insurance, but 
brings in only commercial threshermen 
or balers. 





Michigan Senate Passes Rating Bill 


LANSING, MICH., April 17—The Wis- 
consin senate last week gave approval to 
the bill providing for a rating bureau for 
workmen’s compensation companies oper- 
ating in the state. This bill is now be- 
fore the house insurance committee, 


State Plans Unusual Suit 


BISMARCK, N. D., April 16.—An un- 
usual suit is being planned by the state 
of North Dakota, to compel the state of 
South Dakota to pay premiums under the 


North Dakota compensation act on 
miners employed in the South Dakota 
state mine at Haynes, N. D. South 








Dakota insures the miners employed by 
it at its Haynes mine under the South 
Dakota compensation act, but the North 
Dakota commission claims payment 
should be made under the provision of 
its compensation act. The North Dakota 
act provides for considerably larger 
benefits than that of South Dakota, 





Report of Ohio Fund 


COLUMBUS, O., April 17.—The Ohio 
workmen’s compensation division de- 
clared this week that checks are now 
being mailed out to claimants within 
three days after a decision on the claim 
is made by the industrial commission, 
Claims are now being given their first 
hearing, it was asserted, on an average 
of seven days after notice of injury is 
filed. The number of state claims pend- 
ing involving the payment of compen- 
sation was reduced to 885 in March com- 
pared with 3,264 in January. New cases 
heard were as follows: January, 13,280; 


February, 14,183; March, 16,208, 
Unusual Iowa Case 
A compensation case of more than 
usual interest was tried at Davenport, 


Ia., last week, in which the employe con- 
tended that ammonia gas from a refrig- 
erator plant got into his eyes in such 
quantity as to cause him total blindness 
in the short period of 90 days from his 
experience with the ammonia fumes, It 
was the case of Charles Brasch vs, Rose 
Tenebom and Iowa Mutual Liability. 
The defendants established to the satis- 
faction of the entire membership of the 
arbitration committee that the loss of 
eyesight of the employe was due to the 
disease known as glaucoma, which must 
have been far advanced and in its last 
stages at the time of the ammonia ex- 
perience, and which had come upon the 
employe so insidiously that the employe 
himself did not realize the mysterious 
character of the ailment. ° 


Important Kansas Decisions 


TOPEKA, KAN., April 17.—Companies 
writing compensation insurance in Kan- 
sas are taking a great deal of interest 
in a decision of the Kansas supreme 
court that if a workman were injured, 
supposedly only partial or temporary 














An Extra Tire For Your Auto 


OUR client would not think of going on an 
automobile trip without an extra tire. 


How much more essential to a satisfactory 
trip is an automobile liability insurance policy 
to protect him against claims in case of accident? 
It is a necessary accessory that no automobile 


should be without. 


The Maryland Casualty Automobile Policy 


gives the utmost in value. 


Maryland Casualty Company 


Baltimore 


Casualty 
Insurance 





Surety 
Bonds 



































AYVFI 




















April 19, 1923 THE NATIONAL UNDERWRITER CASUALTY 41 
PVCS SOFC SO Se Op Was © IAA GROAN 
Ay} 








ye —~ 
~ 
Oma 


e 


id ns 3 "a 
< —~ 7 
gee m1 On 


—= 


Steam boilers have safety-valves; 
Automobiles have emergency brakes; 
Electric appliances have fuse-plugs; 
Buildings have fire-escapes; 
Elevators have safety stops; 

Ships have life-boats— 
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In short, there is a safety appliance 
for almost every possible emergency. 


In Insurance, it is REINSURANCE. 
In Casualty REINSURANCE, ours 


——— 


C)AXC 
Zz 


|, FF 3 | 





“= 








i is a service which we strive to main- R 
{ tain unexcelled. )} 

| 
K N 
{ 


4 ~ 





ee 
—_ 


a 
~ 


| 

















N 
| i EMPLOYERS eS eae 
8 CHICAGO poteperape tt NEW YORK \y 
INSURANCE EXCHANGE So PINE STREET 
) 














No \>—~ > P= (5 aan Fat ax. 49 al =| =~ = P= ) — an ) 


—~— 
a 











XUM 





42 CASUALTY 








April 19, 1923 














disability and thought he had recovered 
and signed a release in full, but a more 
serious disability appeared later as a 
direct result of the former injury, he was 
entitled to compensation. 

Joe Bidnick, an employe of Armour & 
Co., packers in Kansas City, lifted a 600- 
pound barrel one day and hernia devel- 
oped. This was treated and apparently 
reduced and Bidnick signed a release in 
full to the company. Later milk leg 
developed and he was incapacitated for 
several months. It was proved that the 
milk leg was a result of the hernia affec- 
tion. The company refused to pay addi- 
tional compensation and Bidnick brought 
suit. He won in the lower and supreme 
courts and the company must pay the 
bill. 





Club Caretakers Come Under Law 


LINCOLN, NEB., April 17— The Ne- 
braska supreme court has held that care- 
takers of pleasure club grounds are not 
casual employes, although hired for but 
a part of the year, and that if they are 
injured they can claim compensation un- 
der the employers’ liability law. The 
Dietz Club of Omaha hired Oscar Niehaus 
to take care of its grounds, and in trying 
to put out a fire that had spread beyond 
the bonfire stage he fell into an aban- 
doned well and was badly hurt. 
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NEW HOME OFFICE STARTED 


Cloverleaf Celebrates Laying of Corner- 
stone of New Building, Agency 
Conference Being Held Also 


The Cloverleaf Life & Casualty cele- 
brated the laying of the cornerstone of 
its new home office building in Jackson- 
ville, Ill., last week in conjunction with 
the seventh annual industrial managers’ 
conference, the ceremonies being ob- 
served last Friday afternoon. The key- 
note of the services and the entire two- 
day session of the company field men 
was expressed by President F. H. Rowe 
in his address in which he said that his 
ideal would be to have the cornerstone 
inscribed on one side with the words 
‘Built for Service” and on the other 
with the words “Build for Service.” 

The two-day session opened Friday 
morning with a conference of the in- 
dustrial managers at the home office, a 


H. P. Samuell, general counsel for the 
company. Mayor Crabtree gave the ad- 
dress of welcome at this luncheon, to 
which Charles H. Glenn, Chicago man- 
ager, responded. An address was then 
given by George Huskinson, deputy in- 
surance commissioner of Illinois. The 
chief talk was then given by Rev. M. L. 
Pontius, pastor of the Central Christian 
Church, his subject being “The Corner- 
stone of Modern Business.” outlining 
the essentials of the cornerstone as 
honesty, efficiency, cooperation and 
service. The dedication address at the 
services following was given by Presi- 
dent F. H. Rowe. The day’s session 
closed with an ordinary life school of 
instruction for the field managers, led 
by W. E. Bilheimer of St. Louis, who 
held his audience spell-bound for over 
an hour. 

The Saturday morning session was 
devoted to several conferences at the 
home office on various important phases 


of the field work. At noon the annual 


his own default in failing to carry insur- 


The court says that the law does not 
permit an employer to take advantage of 








tracted with reference to the law. 

















pansion in 1923” taking the entire morn- 


discussion of the “New Territory Ex- | conference of industrial managers was 
held, with Secretary R. Y. Rowe pre- 
ance to the detriment of an injured em-| ing. The corner stone laying services | siding. The annual banquet for indus- 
ploye who was presumed to have con- | were held in the afternoon, after the 





trial managers was held in the evening, 
luncheon, which was presided over by ' this closing the annual festivities. 











“f only paid $500 for the bus. Foolish to spend a tenth of its cost just for insurance!” 


“It would be foolish if it protected only the car. 


But it protects everything you own or hope to own 


for years to come. It insures you against loss of your home, your furniture, your bank account, your 
future earnings, and your car. Instead of one-tenth, your premium may represent one two-hundredth 
or less of the sum you may be forced to pay if you have an accident. 


‘Your Liability is Not Measured by the Cost of Your Car! 


66 HEN you bought that car, you imme- 

diately became responsible for all 
damage it might do. You hadn’t any choice 
in the matter. You couldn’t take the car and 
leave the liability. You had to take both or 
none. 

“You probably won’t have an accident this 
season. But suppose you do hit somebody. 
One thing is sure—there’s no relationship be- 
tween the cost of your car and the amount 
this somebody will ask for. A light runabout 
can kill a person as certainly as a big touring 
car, The fact that a person was injured by a 
small car doesn’t make his demands for dam- 
ages any smaller than if he were hit by a five- 
ton truck. He might ask and get $25,000!” 

“But I haven’t got $25,000.” 

“Oh, well, that won’t worry the jury. 
They'll set the award; the claimant will seize 
as much of your property as he can lay hands 


T HE 


INSURANCE COMPANY 


on, and mortgage your future earnings for the 
balance. 

“There’s only one way to make everything 
safe. That is to buy a Travelers Automobile 
Policy, with high limits. 

“This policy relieves you of all the worry 
and trouble that follows an accident. It set- 
tles your claims out of court whenever pos- 
sible. It pays the cost of fighting a claim, if 
the claim is unreasonable, and it will pay up 


‘to $50,000 to any one person as a result of an 


accident, and up to $100,000 to two or more 
persons as a result of an accident. It also 
pays up to $5,000 for any property damaged 
by that car. It costs about a dollar a thousand. 

“Unless you say no, I'll protect your home, 
your bank account, your automobile, and your 
future earnings with a Travelers Automobile 
Policy before you even take your car out of 
the garage.” 


TRAVELER S 


INDEMNITY COMPANY 


HARTFORD, CONNECTICUT 
Protects more Motorists than any other Company! 





NEW GROUP SUPERINTENDENT 


Continental Casualty Selects P. E, 
Pope to Head New Accident and 
Health Division 


The Continental Casualty announces 
the appointment of P. E. Pope as sup- 
erintendent of its group accident and 
health division. 

Mr. Pope was formerly in manufac- 
turing work in Wisconsin but moved to 
Virginia in 1915. During the war he 
was requested by the government to 
return to Wisconsin to take charge of 
the labor situation in that state. He 
accomplished his task with remarkable 
success. 

At the close of the war Mr. Pope be- 
came affiliated with the Pfister-Vogel 
Leather Company of Milwaukee. He 
there organized a labor department and 
remained in charge of it for four years, 
During that time he had entire charge 
of all relations between management 
and men, including compensation, safety 
and sanitation; life, accident and health 
insurance; hospitals, and welfare. 

While with the Pfister-Vogel Leather 
Company Mr. Pope served as president 
of the Employment Managers Associa- 
tion of Milwaukee, chairman of the 
Americanization and educational de- 
partment of the Wisconsin Welfare As- 
sociation and vice-chairman of the As- 
sociation of Commerce foremen’s school. 

Mr. Pope has made a study of group 
insurance with particular reference to 
the practical application of it in industry 
in general, and especially among the 
workmen. Employers of labor who 
have had experience with group accident 
and health insurance are emphatic in 
the statement that the introduction of it 
into their organization resulted in a 
lessened labor turnover and absentee 
record; a healthier and therefore more 
efficient working force. 

Maryland’s $5 Special 

The Maryland Casualty has announced 
a new travel accident policy selling for 
$5 with a principal sum $5,000 and a 
weekly indemnity of $15. It covers all 
accidents usually covered under the most 
liberal form of double indemnity clause 
in the standard accident contracts, and 
in addition covers injury resulting from 
the insured’s being struck by a convey- 
ance while walking on or across any 
street, road, or public highway. It covers 
any injury sustained on a railway pas- 
senger car, in a passenger elevator or 
in consequence of the burning or collapse 
of a building, a cyclone, tornado or 
earthquake, being struck by lightning, 
or a steam boiler explosion. 


Connecticut General’s Drive 


During April, Connecticut General 
agents are giving special attention te 
selling accident insurance. In the 
eleven years of the company’s history 
as related to accident insurance its an- 
nual premium income has risen from 
$34,000 in 1912 to $1,165,00@ in 1922. 


Aetna’s Iowa Change 


J. H. Jamar, who for more than three 
years has been connected with the A. A. 
Ellerd Company in Sioux City, Ia., has 
been transferred to the Des Moines office 
of the Aetna Life and will have charge 
of the development of the accident and 
health department in Iowa. 


Is Trimming Callous “Accident”? 


ST. LOUIS, MO., April 17—Mrs. Ida L. 
McKinney, widow of John EB. McKinney, 
millionaire St. Louis baker, who died 
Nov. 15, following an infection of his left 
foot, has filed suit against the Fidelity 
& Casualty on a $25,000 accident policy 
and against the Employers Liability on 
a $7,500 policy. 

McKinney was trimming a callous om 
his foot when the knife slipped. Blood 
poisoning later developed and resulted 
in his death. The insurance companies 
contend that his death was not due to 
an accident and that his widow is not 
entitled to collect under the policies. 


Missouri State’s Contest 


St. Louis, Tulsa, Chicago and Hunting- 
ton are setting the pace for other Mis- 
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souri State Life agencies in the writing 
of accident insurance. The accident in- 
surance contest closes on May 26. To 
the agent who leads in the largest vol- 
ume of paid premiums a $100 bonus will 
pe given. The agent who leads in 
applications will get $75 while the agent 
whose production is most consistent will 
get $50. The general agent or manager 
whose force pays for the largest amount 
of accident premiums during the contest 
will get $100, while $100 will also go to 
the general agent or manager who quali- 
fies the largest number of agents for 
ponus awards. Extra bonuses are being 
paid agents for writing a certain amount 
of accident during the contest. 





Farmer Is Out of Luck 


TOPEKA, KAN., April 17.—A farmer 
who holds an accident and health policy 
with a quarantine provision is out of 
luck when his family gets quarantined. 
This is the view of Sam C. Carroll, claim 
adjuster for the Kansas insurance de- 
partment. George Hughes of Norton had 
an accident and health policy with the 
Mutual Benefit Health & Accident of 
Omaha. His children had the scarlet 
fever and the home was under quaran- 
tine for six weeks. The policy had this 
clause in it: 

“If the insured, while not claiming 
other benefits, shall be voluntarily quar- 
antined by order of the health authori- 
ties by reason of exposure to contagious 
disease, he shall be entitled to benefits 
upon the same basis as though sick 
himself.” 

Hughes was not confined to the house 
and was able to do the chores about the 
farm. The company refused to pay any 
health benefits under the quarantine 
clause as Hughes was able to attend to 
his live stock and look after his farm 
property during the six weeks. Hughes 
asked the insurance department what 





could be done about it. The claim at- 
torney sustained the company. 





Report on Peoria Company 


An examination of the Illinois Mutual 
Casualty of Peoria, Ill, was recently 
completed by the Illinois insurance de- 
partment. The examiners’ figures show 
that the company now has total admitted 
assets of $57,810 and surplus to policy- 
holders of $53,002. It writes accident 
and health business only and commenced 
operations in 1912. The examiners say: 
“The mortgage loans are secured by 
property located in Illinois, Indiana, 
Texas and Oklahoma and appraisements 
of the loans show a valuation exceeding 
double the amount of the loan. Its books 
and records are complete in detail and 
its affairs are well and economically 
managed.” 





Compromise Life Indemnity Case 


Dr. R. W. Fuller of Murray, Ia., who 
was rendered a cripple for life by being 
shot while a member’‘of a posse in pur- 
suit of highwaymen a few years ago, has 
received $10,000 in cash from the Na- 
tional Travelers Benefit as a compromise. 
Dr. Fuller has been drawing a weekly 
indemnity ever since he received his in- 
jury two years ago. 





Accident Notes 


Employes of the Yale & Towne Manu- 
facturing Company of Hartford to the 
number of 5,000 have been insured under 
a group life, health and accident policy 
with the Travelers, 

O. B. Crouse, in charge of the monthly 
health and accident business of the Con- 
tinental Casualty in Cincinnati, has moved 
his office to 38 Blymeyer building. The 
agents of the Continental Casualty writ- 
ing the monthly premium business will 
thus report at different headquarters than 
the agents handling the annual premiym 
business. 
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BUSINESS IN CANADA IN 1922 
Premiums and Losses of Companies 
Operating in Dominion as Com- 


piled by Insurance Department 


Burglary writing companies operating 


in Canada showed a loss ratio slightly | 


below 47 percent, according to official 
figures just compiled by the insurance 
department at Ottawa on 1922 business. 
The Travelers Indemnity led in the 
volume of burglary premiums, with the 
U.S. F. & G. second. No other com- 
pany wrote as much as $100,000 in pre- 


miums, The figures by companies are 
as follows: 

Prems, Losses 
Alliance Assurance. $ 28,070 $ 9,062 
American Surety ... 5,430 4,337 
Canada Accident ... 10,583 3,840 
Canadian Surety ... 26,202 14,217 
Casualty Co. of Can. 4,888 40 
Dominion Gresham. 7,555 28,391 
Dom, Canada G. & A. 12,851 3,158 
Employers’ Liability 43,911 14,189 
Fidelity & Casualty 38,177 41,305 
General Acci. of Can. 24,229 67 
Globe Indemnity .. 9,187 
Guardian Ins. of Can. 11,867 5,274 
Hartford Accident .. 16,680 2,716 
Indem. Ins. Co. Am —.. »vw«eees 
Law, Un. & Rock.. 3,962 1,729 


Lon. & Lance. G. & A. 3,687 525 


Maryland Casualty.. 76,556 72,027 
National Surety ... 46,140 30,417 
North Amer. Acci... 3,008 2,515 
Northern Assurance. 9,950 2,32 
Ocean Acci. & Guar. 14,140 4,672 
Railway Passengers 2,939 8 
Royal Indemrity .. 35,420 38,391 
Travelers Indemnity 142,612 19,383 
United States F.& G. 103,474 35,709 
NE a os (pda a 726,076 340,214 





CHICAGO CONNECTION 


Man 30 Ee of age desires casualty connec- 
tion in Chicago. Have had thirteen years’ 
experience in Casualty and Surety buinesss. 
Thoroughly familiar with conditions in Chi- 
cago. Can give best references as Producer 
and Developer as well as Underwriter. Ad- 
dress D-68, care The National Underwriter. 








Wanted 
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Inspector 
Mtn 


Exp P ion Insurance 
Inspector—Should know rating systems 
and must be willing to travel in South- 
stern States. 
Address, D-84, 
Care The National Underwriter 

















WILL REDUCE HOLDUP HAZARD 


New Plan Has Been Adopted by the 
Corn Exchange Bank of 
New York 


NEW YORK, April 17.—In an effort 
to minimize the holdup hazard to which 
messengers carrying payroll funds are 
constantly subjected, the Corn Ex- 
change Bank, one of the leading finan- 
cial institutions of this city, has advised 
its customers of the adoption of a new 
plan. Intsead of requiring depositors to 
draw considerable sums of money with 
which to pay employes, the bank will 
issue pay checks for each employe, these 
checks being payable either at the main 
office of the bank or at any one of its 
53 branches. The practice of sending 
messengers to a bank each week to get 
money for payrolls, has proved the 
greatest possible temptation to holdup 
men. Robberies of this sort have been 
frequent here during the past few 
months, despite the activity of the police 
and other safety measures employed. 
The new plan of the Corn Exchange 
bank would seem to be a practical means 
of meeting the situation. 





East St. Louis Loss Paid 


The Southern Illinois National Bank, 
East St. Louis, Ill., has received a check 
for $40,000 from the Aetna Casualty & 
Surety in payment of the loss sustained 
by the bank in the hold-up of its bank 
messenger on the Eads Bridge, March 23. 
Four bandits overpowered the messenger 
and the driver of his automobile and 
secured $40,000 in cash being carried 
from the First National Bank, St. Louis, 
to the East St. Louis institution. 





New Amsterdam’s Dividend 


The regular quarterly dividend of 5% 
per cent has been declared by the New 
Amsterdam Casualty, payable May 1 to 
shareholders of record April 19. The re- 
port submitted to the board showed that 
net premiums written the first quarter 
were $250,000 in excess of the corre- 
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A Home Company with the backing 
of the people in its own home town. 


$150,000.00 in Premiums in Cincinnati alone. 


Quick Service to Agents—Prompt and 
Satisfactory Adjustments to Policyholders. 


All Forms of Automobile Insurance In One Policy 


GENERAL AGENTS WANTED IN— 


Ohio, Pennsylvania, Indiana, West Virginia and Kentucky 


W. R. SANDERS, President 
HOME OFFICE CINCINNATI, OHIO 











sponding period of last year. 


W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,054,516.67 





Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN’S 
COMPENSATION 


Macon, Ga. 


An American Company 








Chas. L. Nicholson, President Harry R. Weed, Secrcdery 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOMTORY.PIDELITY BONDS JUDICIAL. OFFICIAL and 
PLATE GLASS and BANK BURGLARY INSURANCE 








Ree ranee cance DEE A. STOKER 


Excess Re-Insuran RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
Blanket Auto Excess Fire Covers in American Companies 














THE CASUALTY REVIEW 


A Monthly Magazine on How to Sell Accident 
and Health Insurance. Only $2.00 a year. 


1362 INSURANCE EXCHANGE, CHICAGO 
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The American Credit-Indemnity Co. AMONG SURETY MEN 
ef NEW YORK SS 
VIRGINIA COMMITTEE MEETS | INCREASED DEMAND IS SEEN 
CREDIT INSURANCE ONLY Sree 
J. F. McFADDEN, President R. H. Towner Explains Contract Bond | Automobile Financing Companies Are 
The American's Unlimited Policy not only provides absolut ti agelnet Rates in Connection with Highway Wanting Surety Bonds—Attitude of 
ahmermal less on all outstanding covered accounts, but serves te ‘prevent Commission Complaint the Underwriters Given 
If yeu are a manufacturer or jobber, write for the full particulars ef this service. 
511 Locust St., St. Louis, Mo. 104 Fifth Ave., New Yor RICHMOND, VA,., April 17. — The NEW YORK, April 17—Just now 
OFFICES IN ALL PRINCIPAL CITIES legislative committee named to see what surety companies report an_ unusually 
R. J. LYDDANE, General Agent 1140 Marquette Blag., Chicage steps could be taken to reduce the | heavy demand for coverage from auto- 
charges for bonding highway contracts | mobile financing companies. While sey- 
in Virginia met Monday in the office | eral of the forms are considered most 
of Commissioner Button but no con- | desirable and are freely granted, other 
clusion was reached as to the complaint | types are frowned upon and only ex. 
. ; of Henry G, Shirley, chairman of the | amined into out of compliment to the 
state highway commission, that the com- | agency staff. 
e Uu Cc Su 0 panies were charging 1/2 percent on a The acceptable business is that known 
e basis of 100 percent protection, whereas | as “two cover” and “three cover” paper: 
the bond fixed by the commission is|that is paper given by the car pur- 
PITTSBURGH, PA. only 30 percent of the total contract. | chaser and endorsed by the dealer, and 
Chairman Shirley insisted that they | in the second case bearing the endorse- 
: u — a yo a on the amount Of | ment of the financing corporation as 
Writes All Lines of Casualty Insurance rede sage anc a pee Bog entertain pro- | well. In “two paper” covers collateral 
—_ — a 7. - se — ranging from 10 to 20 percent of the 
° . or the probiem irst they offered to | indemnity, is usually called for, while 
1 e ity an urety on Ss — rs up Tr gang under the “three paper” cover, the re- 
without raising the rate. then they pro- | quirement as to collateral is generally 
posed to give a cheaper rate if the bond waived. Banks are far more liberal in 
were reduced below 30 percent and the their acceptance of properly endorsed 
state would agree to carry some of the automobile paper than they were at one 
risk itself. Another proposal provided time, and dealers of known responsibil- 
9 for the reduction of the rate to 1 per- |. - . . * or : 
det, ‘ Bron Ate Mi ity now experience little difficulty in 
cent if labor and materials were elimin- oa inematel on lati 4 
ated from the bond. — inancial accommodation trom 
° It was made clear that there is abso- | ‘"°™: 
Assurance Corporati ngland lutely no discrimination against Virginiz mai 
ssura Co poration, Ltd., of London, E g _ “4 ee cee —_ MILWAUKEE SURETY ELECTION 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. as tO rates, KR. 14. wher Of the L0W- 
ner Rating Bureau explained that the ae Sr 
Original and Leading Liability Company same rate is charged in Virginia as in| B. J. Nietschmann of National Surety 
“i pen 44 other states of the Union. In three Heads Local Association in That 
All Forms of Liability Insurance states the rate is only 1 percent but this City for Coming Year 
4 ’ E — is due to the fact that payment of labor y sd 
The Most Advanced and Practical Personal Accident and Sickness Policies and of bills for materials is not guaran- —— 
THOS. E. HANLON, General Agent, Ohio, East Ky., W. Va., Tenn., First National Bank Building, pg ®t saa F hese a are New > MILW = KEE, WIs., April mete 
Cincinnati; STONE, STAFFORD & STONE, General Agents, Ind. and Ky., Lemcke Annex, Indian- York, New Hampshire and Connecticut.| B. J. Nietschmann of the National 
spolie, Ind ; McMULLAN & DOUAIRE, Res. Mers., Ill. and Lowa, Insurance Exchange ge Bide. Chiceeo, The companies, Mr. Towner said, object | Surety was re-elected president of the 
i Sage Fgh et Ng Ne Ada Rt Bev LOVAL BONNE. cogs! || 1 basing the rate on the amount of the | Surty Underwriters Association of Mi 
< Bt. Lowi LOVE-HASKELL COMPANY, General Agents., Woodmen of the World Building, bond because of the uncertainty as to | waukee at its annual meeting and ban- 
Smabe: Neb.; JAMES & MANCHE R CO., General Agents. Leader-News Bldg., Cleveland, Ohio; what it will be in the various states. | quet last week. Other officers chosen 
RM . Neely icnpeew. General oy Capital Bank Bldg., St. Paul, Minn. He cited one instance in which a bond | were: Mark L. Williams, Independence 
required in Arkansas was four times | Indemnity, vice-president; A. W. Wil- 
greater than the amount involved in the | brandt of the George H. Russell Co, 
contract. Whatever conclusions the|representing the Standard Accident, 
committee may finally reach will be |‘secretary, and Emil F. Halkey, of 
e e embodied in a report to be made to the | Gaedke-Miller Agency, representing the 
legislature at its next regular session | Maryland Casualty, treasurer. The ex- 
ncoeme hnsurance ecl IS S early in 1924. Commissioner Button sat | ecutive committee is made up of Caesar 
in the meeting in an advisory capacity, | Marks, American Surety, chairman; R. 
a ont yaaa him no authority over| 4. Boers, Aetna; William Wolff, Fi- 
yond rates : ’ . . 7 
a - ° delity & Deposit; C. M. Abbott, North- 
Opportunities for Salesmen in Forty-Seven States _ western Casualty & Surety, and J. M. 
Sign Chicago Official Bonds Egerman, of the Chris. Schroeder 
Address H. A. LUTHER, 2nd Vice-President Chicago surety men were busy on |@8ency, , shich 
Monday signing bonds for the new city In his address at the panquet w ‘h 
* ol. officials who took their seats that day. followed the meeting, President — 
North American Accident Insurance (Co, || Cire: E°scrsnmamtget C2 | mann tol ofthe progress made by th 
a United States Fidelity & Guaranty, is ager yer Qn gyno a = 
head of the Democratic organization in © startet 1a he association *% 
209 South LaSalle Street, CHICAGO Chicago and is Democratic national | formed for the purpose of promo 
committeemen from Illinois. He is a harmony among the surety underwriters, 
power both in Chicago and national poli- and for the purpose of Se 
tics. The surety men are particularly information of value tO mew a con- 
THE METROPOLITAN CASU Al TY pleased with the attitude Mr. Brennan | C¢™ing their business. These _ ‘ pel 
SOUND took on the city bonding business. His cording to the president, have been 
ENTERPRISING INSURANCE CO. OF NEW YORK company took the city treasurer’s bond | @ttained continuously since the organ 
LIBERAL Home Office: 47 Cedar St., New York City but passed out a large amount in rein- | '74t10n of the association. During the 
PROMPT ——PLATE GLASS INSURANCE—— || surance. Other companies signed the | P@St Year, according to Secretary rer 
EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Viee-Pres | | bonds of other officials. The Fidelity & | key’s Teport three new members were 
S.WM. BURTON, Secy. ALBERT H. LAHY, Asst. Secy. Deposit went on Mayor William E admitted to the list of companys rep- 
Dever’s bond. Altogether Mr. Bren-| resented in the association. The — 
nan’s handling of the city bond situation | COMPany members are the ae 
has demonstrated his good will toward Casualty, represented by the I eo J 
Interstate Casualt Com an the other companies and his desire to eye wag Standard Accident, emo 
y p y deal fairly with everyone. by the George H. Russell Agency, an 
H Om Bi h l the Northwestern Casualty & Surety 
ome ce: irming am, A a. through its home office in Milwaukee. 
Capital, Surplus and Reserves to Policy- Hartford Gets Portland Bonds 
PORTLAND, ORE., April 17—The Hart- ; 
. i holders $808,592.54 ford Accident & Indemnity, underbidding Further Blanket Changes Unlikely 
Specializing in Automobile and Public other companies, won the contract for NEW YORK, April 17—With the 
° oye writing surety bonds totaling $875,000 | changes recently determined upon for 
Liability and Excess Insurance for city employes this year. .Its com- | the several forms of bankers blanket 
petitors were the National Surety, Fidel- | bonds, it is improbable that company 
General Agents ity & Deposit, American Surety and Ore- ) ot will june further amendments 
STATE AGENCY THE AGENCY COMPANY gon Casualty & Surety. to the contracts despite the several sug- 
Insurance Exchange, Chicago San Francisco A 5 percent differential clause for | gestions to that end before the bankers 
GRAIG BELK & CO. GAUNT & HARRIS home industries is allowed by the or- | blanket bond committee of the Surety 
Chronicle Bldg., Houston, Texas Speed Bldg., Louisville, Ky dinances of Portland. However, Mayor | Association of America. Offices are now 
INSURANCE GENCY * ‘ af ’ 7 Baker convinced the commissioners that | having the different forms lithographed 
A CO., Birmingham a surety company could not be classed | and printed, and as the process is an 

















as a home industry. 





expensive one they are indisposed to 
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repeat it more ee as aes MUCH INTEREST TAKEN 
ing of policy form is confusing to the a i 


agency staff, and compels a large amount 
of explanatory letter writing upon the 
part of head office men, hence the grow- 
ing disposition among managers to let 
contracts of every nature that have been 
more or less standardized remain un- 
changed. 





Bank Committee Named 


President J. L. Mahle of the Chicago 
Surety Underwriters Association has ap- 
pointed W. H. Stewart, United States 
Fidelity & Guaranty; T. W. Thompson, 
Hartford Accident, and A. C, Arnold, In- 
demnity Company of North America, to 
confer with the Cook County Bankers 
Association, to take up with the asso- 
ciation any complaint it may have re- 
garding surety companies. 





Hubbert Joins American Employers 


Mare Hubbert, contract bond under- 
writer at the home office of the Royal 
Indemnity, has resigned to go with the 
American Employers Liability in the 
surety group department at Boston. The 
change is effective May 1. 


Francis J. Cassidy of the claim depart- 
ment of the Milwaukee branch of the 
Travelers has beeen appointed adjuster for 
the Hartford Accident & Indemnity at the 
Fagan Agency in Racine. 
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BURGLARY INSURANCE 
CHECK FORGERY AND 

ALTERATION INSURANCE 


ACQUISITION SUBJECT UP 


Lively Meeting of the Bureau of Per- 
sonal Accident and Health Under- 
writers Is Anticipated 


NEW YORK, N. Y., April 18.— 
Lively speculation is being indulged in 
as to the probable outcome of the gath- 
ering of the Bureau of Personal Acci- 
dent & Health Underwriters to be held 
here tomorrow, when an effort will be 
made to reach an accord as to acquisi- 
tion costs for both accident and health 
business. The prevailing opinion is that 
no agreement will be arrived at despite 
the earnest effort of a number of the 
offices to fix upon a schedule. The 
meeting of the organization last Thurs- 
day was given over very largely to the 
consideration of this question and so 
heated were the arguments at times 
that the very life of the bureau seemed 
imperiled. Several prominent companies 
‘were not represented at the conference 
and the thought is that they did not 
care to be committed. The probabilities 
are that a standing committee will be 
named to draft a standard health policy 
though considerable time must elapse 
before full agreement can be had in this 
matter. 





Hearing on Unemployment Bill 


Senator Huber has announced a change 
in the hearing on his bill providing for 
compulsory unemployment insurance in 
Wisconsin. The bill measure has been 
made a special order of business at 10 
a. m. on May 38 instead of on April 26 
as first announced. Senator Huber has 
asked that the senate resolve itself 
into a committee of the whole for the 
fullest discussion of the unemployment 
insurance plan, 


Milwaukee’s Accident Record 


MILWAUKEE, WIS., April 17—Auto- 
mobile accidents claimed a toll of 92 
lives in Milwaukee in 1922 comnared to 
73 the preceding years, it is shown in 
the annual report of the coroner just 
issued. Of the automobile accident vic- 
tims, 20 were between the ages of 1 and 
10 vears. 

Twenty-cene persons were drowned, one 
kicked by a horse, one swallowed a 
safety pin, and one swallowed a screw. 
Nineteen persons were killed in falls 
down stairs and one froze to death. 
There were three heat prostrations which 
resulted fatally. 





Ross Sues General Accident 


NEW ORLEANS, LA., April 17—James 
A. Ross, insurance agent, has filed suit 
for $25,004 damages against the General 
Accident for alleged libel. The suit grew 
out of a suit of the company against Mr. 
Ross, He alleged it obtained judgment 
against him for $5,000 without giving 
him a chance to defend himself, and gar- 
nished his bank account before the ten 
days’ delay had elapsed after signing of 
the judgment. His business and social 
standing had been harmed as a result, 
Ross alleged. 

The Ross Agency, New Orleans, in 
which Mr. Ross is interested, recently 
filed suit against the General Accident 
for $166,000, for alleged damages to its 
business. 





Casualty Notes 


Clayton V. Hamilton has been taken on 
by the Minneapolis branch office of the 
Aetna Casualty & Surety as superinten- 
dent of the fidelity and surety department. 

A. L. Penner, cashier at the Dallas 
branch office casualty department of the 
Aetna Life, has been transferred to the 
position of supervising underwriter at that 
office. i 

The Medical Protective of Fort Wayne, 
TInd., has been admitted to Massachusetts. 
The company has named Fred C. Wornelle 
of yy Devonshire street, Boston, as its 
agent. 


The Texas branch office of the London 
Guarantee & Accident at Dallas has heen 
moved to larger quarters in the Kirby 
building, the suite being 1525-9. J. L. 











ES 





Cook and C. P, Harvill, special agents, 





THE WORLD'S STRONGEST 
CASUALTY COMPANY 

















INSURANCE EXCHANGE, CHICAGO 
45 JOHN STREET, NEW YORK 























are in charge. 





Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July Ist, 1920 
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Casualty Notes 


W. Paul Walker has been employed as 
underwriter at the Minneapolis branch 
office of the Aetna Life. 


H. W. Gallup, payroll auditor at fhe 
Milwaukee branch liability department of 
the Travelers, has been transferred to 
the Boston branch of the company. He 
is succeeded in the Milwaukee office by 
Robert W. Hellon. 


The Cincinnati Surety Underwriters 
will meet May 2 for their regular 
monthly meeting. At the last meeting, 
President J, M. Barkdull appointed a 
number of committees, including a leg- 
islative committee of which Gerritt 
Fredericks is chairman. The Cincin- 
nati association expects to watch Ohio 
legislation affecting surety companies. 


SHOWS AGENTS SOURCES 
OF SURETY BUSINESS 


(CONTINUED FROM PAGE 35) 


boom; in good times the volume goes up 
on contract bonds, and public official and 
depository bonds increase in number and 
volume year after year no matter what 
happens to the country as a whole. 

Two years ago when fire premiums fell 
off and when premiums in the miscellan- 
eous lines dropped as well, many agents 
who had surety companies in their offices 
found they had a strong anchor to wind- 
ward. 

Again and again agents told me during 
those hard times that the surety lines 
were veritable life-savers. 


Great Volume Shown 


In 1921 the total combined premium 
volume of all fidelity and surety com- 
panies was about $60,000,000, which means 
that one dollar of surety business was 
written for every five dollars in the mis- 
cellaneous lines and if you didn’t write 
at least that proportion in your own 
office somebody else profited by your 
indifference, 

It takes no particular foresight or 
courage to prophesy that within the next 
decade the combined fidelity and surety 
premiums of the country will reach $200,- 
000,000 annually. 


Demand Is Universal 


Surety, once mandatory in a legal 
sense is now becoming mandatory in the 
sense that it is a business bulwark. 

The man who sells it has not only the 
advantage of offering something for 
which there is a steadily increasing de- 
mand, but every business man and most 
professional men are prospects, 

The surety agent can do business in 
the small town or the big city with the 
lawyer or the layman, the banker or the 
builder; the druggist or the dry goods 
merchant; all the way up and down Main 
Street and out through the suburbs of 
the town. 

Begin with the banks—every bank 
takes some form of fidelity protection 
and frequently distributes it among sev- 
eral agents. 

It may be in the shape of schedule 
bonds on its employes; bankers blanket 
bonds or burglary and holdup protection. 

Within the last several months Federal 
Reserve Bank messengers were held up 
and robbed in front of the mint at Den- 
ver with a complete loss of $200,000. 
Within the last month the messengers of 
the First National Bank of Los Angeles, 
Cal., were held up and robbed of $400,000 
and only a comparatively short time ago 
an officer of a Colorado bank absconded 
with over $100,000 of the bank’s money. 

When these things happen, particularly 
near your own locality, go to your local 
banks and sell them increased coverage. 

There are many ways of arranging it 








under blanket bond forms, but the one 
chiefly in favor is primary coverage on 
the so-called broad form and excess cov- 
erage on the restricted form. 


Contract Bonds Attractive 


Because of the size of the premium, 
contract business usually has the strong- 
est appeal to the aggressive agent. Most 


communities are right now engaged on 
a building campaign to catch up with 
the building programs which had to be 
abandoned during the war and subse- 


quently thereto on account of the high 
price of labor and material. 

In connection with the construction of 
public buildings, such as school houses, 
court houses, churches, asylums, post 
offices, city halls, and office buildings, a 
tremendous amount of state road work is 
being done under which general head 
may be included bridges, sewers and pav- 
ing jobs in municipalities. 

Almost always the general contractors 
and frequently the sub contractors are 
required to give bonds. 

Because the premiums are big, compe- 
tition for these bonds is keen and the 
kind and extent of the preliminary work 
frequently determines who will write the 
bond. 


Cultivation Work 


The wise agent cultivates the archi- 
tects and the engineers, 

He secures financial statements and 
complete detail information about con- 
tractors who are likely to bid, sends it 
to the company man who handles the 
underwriting in his territory, gets in ad- 
vance authorization to sign the bonds, 
and attends contract lettings ready to 
write the bond on the spot if it is pos- 
sible to do so. 

Close friendship with contractors and 
helping them to get advance detail in- 
formation leads to the writing of these 
bonds just as close association with the 
public authorities who control the award- 
ing of the bonds, is an important factor. 

In nearly every community there is 
a contractor or contracting concern 
which specializes in handling public con- 
tracts and doesn’t confine its activity 
to the immediate community in which its 
headquarters are located. 

Even though that concern may go into 
other states to get business there is no 
reason why the local agent should not 
arrange with that contractor to write 
whatever bonds he is required to give 
regardless of where the actual work is 
to be performed. 


Value of Local Papers 


When you read the local paper, read 
it not only as news, but with an idea as 
to leads for bonds, items about projected 
public work, in fact construction work 
of any kind suggests bonds. 

Recently I went into the office of an 
agent in West Virginia. He was sitting 
at his desk reading his local paper and 
the biggest headline at the top of the 
page told of a big road contract that 
had been let that morning. 

Strange as it may seem, the item had 
no special significance for him—it hadn’t 
occurred to him to try to write the bond 
although the contractor's office was just 
two blocks from where he was sitting at 
that moment. The $4,000 premium went 
to somebody else as a result. 

There are one or two judicial bonds 
required with almost every litigation. 
From time to time properties are handled 
under the supervision of some court by 
men other than the owners of the prop- 
erty. 

The giving of judicial bonds is almost 
entirely controlled by attorneys who 
handle litigation or who advise in con- 
nection with the administration of 
estates. So cultivate the attorneys, par- 
ticularly those who have the largest 
probate practice, 

Judicial business is good business and 
frequently renews itself for many years. 

When you read, or when you learn of 
the death of a citizen who owned prop- 
erty—see who the executors are and then 
write to them, pointing out that you are 
specially fitted to write trustees or guar- 
dians bonds. 


Public Official Bonds 


The agent should keep closely in touch 
with the offices in which most of the 
public official bonds are filed such as the 
registrars of wills, city comptrollers, 
town clerks, etc. 

He can very readily get together a 
tabulated list of just what officials and 
their assistants have to give bonds, their 
terms of office, how and when elected 
or appointed, the amounts of the bonds, 
and whether or not the premiums for 
the bonds are paid out of public funds. 

The names of the men who will be 








HE relation between the Continental Cas- 

ualty Company and its agents are perhaps 
more intimate and personal than is the rule, since 
the Company operates as a part of the agent’s or- 
ganization rather than as a factor outside it. 


Capital & Surplus..... . .$ 2,500,000.00 
a ee ee ee ccccee 10,226,053.74 
RD Gide 6646 Get cneewned 7,662,794.76 
Net Premium Income, 1922..... 11,467,961.86 


All forms of Health and Acci- 
dent, Liability, Compensation, 
Plate Glass and 
Surety bonds. 


Burglary, 


Continental Casualty Company 


H. G. B. ALEXANDER, President 
General Offices: Chicago 33 Canadian Office: Toronte 
Write to Us 


The Continental Has Paid More Than $37 ,000,000.00 in Claims 


























Burglary 
Plate ‘Glass 


Insurance 


A new department, opened March Ist, to 
increase the scope of action of the Com- 
pany and its agents. 
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Accident Insurance Company 
DETROIT, MICHIGAN 
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eandidates for 


these public offices are 
easily ascertained. So the agent may 
know in advance what bonds must be 


given and fairly definitely just who will 
have to give them. 

Solicit the business of 
their premiums don’t amount to much 
but they often send business your way. 

Even though a postmaster’s bond may 
not amount to much in dollars, he can 
send a lot of business to you if you have 
his good will. 


the notaries; 


Don’t Overlook Garages 


Not long ago I called upon an agent 
in an Ohio town. Sitting in his office 
I observed a swinging door which seemed 
to lead into an entirely separate es- 
tablishment next door, and I inquired 
what was the connection. 

I was told that the building next door 
was an automobile sales agent’s and that 
the insurance agent and the head of the 
auto sales agency had been intimate 
friends for many years and that since 
their places of business joined a swing- 


ing door had been put in. 
I. inquired of the insurance agent 
whether his motor dealer friend next 


door had all his clerks covered by fidelity 
bonds to which he replied it never oc- 
curred to him to ask. So, he went next 
door and within a half hour closed him 
for a bond covering all his employes. 
Just that morning his cashier had been 
found $600 short in his accounts, 


Watch Fidelity Cancellations 


When a client sends you a cancellation 
notice on a bookkeeper, cashier or any 
other employe covered under a fidelity 
bond, train your office force to go back 
at the client for the bond on the new 
employe. 

Remember that the job is seldom abol- 


ished even though the incumbent may 
occasionally be changed. 
Incidentally don’t forget to occasion- 


ally look up and check your fidelity 
schedules to see whether you are cover- 
ing all the employes you should. 

These things often get lost in the 
shuffle even when the employer is 
anxious to protect himself at every pos- 
sible point. 


Cultivate Old Customers 


Elsewhere I have said that your old 
customer is your best prospect and I 
want to emphasize that again here. 

Not only does the writing of fire and 
miscellaneous lines lead directly to the 
sale of fidelity and surety coverage but 
the writing of one bond frequently 
means an opportunity to write others of 
a contingent nature. 

Don’t turn down a small bond just be- 
cause the premium on that particular 
piece of business is inconsequential. 

Last month in New York state a $4000 
premium was collected as the result of 
the goodwill of a letter-carrier engen- 
dered by writing his personal bond for 
several years at fifty cents per annum. 

No agent wants to bother with small 
things—almost always it costs more to 
handle them then they are worth—but 
few agents are big enough to be able to 
afford turning down any piece of busi- 
ness no matter what it is. 


Claim Settlements 


I want to talk at least a moment on 
the matter of claim settlements. The 
agent builds his business on good-will. 

That is one of the hardest things to 
ereate and perpetuate and it is a mighty 
easy thing to destroy. 

The final decision as to what the claim 
settlement shall be does not rest with 
the agent, but if, when a claim is made, 
he will get together all the facts and 
prepare the case in clear concise form 
so that the home office may pass upon 
it intelligently, he may be sure that any 
reputable company will give his client 
a square deal, 

If, when he discusses the matter with 
the client, he is careful to present the 
company’s side of the case clearly, fully 
and tactfully, it usually happens that 
the settlement is made with good feeling 
all around. 

If I were asked the name of the big- 
gest single factor in the building up of 


the surety ling I should answer—in- 
clination. 
Surety premiums are all around you 


but mighty few of the good ones would 
beg to be put on your books. 


You remember the sign on the office 
wall which reads—“how do you find busi- 
ness?’—and the answer “by going out 
and looking for it.” 

You can accomplish almost anything 
if you try hard enough—long enough, 
which is only another way of saying, 
the place for a shine is on your shoes 


and not on the seat of your pants. 





JOHN H. CARR IS DEAD 


(CONTINUED FROM PAGE 4) 
years since then he has done his won- 
derful work. 

A meeting of representatives of the 
various organizations with which Mr. 
Carr was affiliated was held Monday in 
Chicago. Cc. R. Tuttle of the North 
America was made chairman, with W. R. 
Townley as secretary. Mr. Tuttle paid 
a handsome tribute te Mr. Carr’s quali- 
ties as a man and an underwriter. Simi- 
lar talks were made by John C. Harding, 
Springfield; W. R. Townley, Neal Bassett, 
Firemen’s of Newark; Fred W. Moore, of 
Moore, Case, Lyman & Hubbard, Chicago 
agents for the Hartford, and A. G. Dugan, 
his associate in the western office of the 
Hartford. It was decided to hold a 
memorial meeting some day next week 
in the assembly room of the Chicago 
3oard.. At that meeting a memorial will 
be presented drafted by a committee ap- 
pointed for that purpose, with the re- 
quest that this be adopted by the various 
organizations as expressive of their 
sentiment. This memorial will later be 
engrossed by Mr. Townley and signed by 
the official representatives of the various 
organizations and by those attending the 
meeting. The sheets will then be bound 
into a memorial volume and presented to 
Mr. Carr's family. The memorial com- 
mittee was named as follows, represent- 
ing the various organizations: John M. 
Thomas, Western Union; Neal Bassett, 
Western Insurance Bureau; George H. 
Bell, Oil Insurance Association; Charles 
W. Higley, Western Factory; W. R. 
Townley, Round Table; W. L. Lerch, sub- 
seribers actuarial committee; W. H. 
Lininger, Western Hail Association; 
John C. Harding, Western Adjustment; 
W. E. Higbee, Chicago Board, and Elwin 
W. Law, Western Automobile Under- 
writers’ Conference. Chairman Tuttle 
and Secretary Townley were also made 
members of the committee, and R. M. 
Bissell, president of the Hartford, and A. 
G. Dugan, western manager, were added 
to represent the company, and Fred W. 





Moore, of Moore, Case, Lyman & Hub- 
bard, to represent the agents of the 


Hartford. 

Mrs. Carr and her daughter arrived 
Tuesday morning with the body. Funeral 
services were held Wednesday afternoon 
from Grace Church in Hinsdale, IIL, 
where Mr. Carr resided. The active pall- 
bearers were from the Hartford Fire of- 
fice, they being W. C. Boorn, M. D. Loo- 
ney, J. D. Vail, B. R. Boynton, Clem E. 
Wheeler and J. T, Leavitt. The honorary 
pallbearers were of the memorial com- 
mittee. 

The home office is represented at Mr. 
Carr’s funeral by Vice-President Fred 
Cc. White of the Hartford Fire and Vice- 
President James L. V. Kearney of the 
Hartford Accident. 

Mr. Carr’s Last Letter 


Probably the last letter that Mr. Carr 
wrote was mailed last Friday to C. M. 


Cartwright, managing editor The Na- 
tional Underwriter, reaching the office 
Monday, after Mr. Carr had died. The 


letter was a personal one, but owing to 
Mr. Carr’s death it will not be a viola- 
tion of confidence or good faith to pub- 
lish it. Mr. Carr’s letter written April 
13, the day before his death, is as fol- 
lows: 

“Dear Cartie: I can not express my 
appreciation of and my thanks for your 
genuinely kind letter which reached me 
early in the month. It was the sort of 
neighborly effort that makes a. fellow 
feel good all over. I have certainly had 
a tough time since I came to Aiken, and 
while I am very much better I am not 
100% yet, and my nerves are still in 
a jungle as my writing indicates. 

“After I had been here a week my old 
heart went on a rampage and I went to 
bed for two weeks. Fortunately I se- 
cured a first-class, up-to-date doctor, 
otherwise it would probably been a case 
of a small lot and a few flowers—so they 
tell me. However, this is another one 
of our confidences. It was a great dis- 
appointment to miss the Union meeting, 
but of course nothing else was possible. 
I am hoping to leave here the 24th or 
25th, provided the weather in Chicago is 
not so bad as to make it really danger- 
ous for me to do so. I can only go so 
far with a pen, Cartie, and then I have 
to stop. So I must thank you again and 
say goodbye. 

“Yours truly, 
“2. Bi. Cass.” 


REGRET FELT IN THE EAST 
NEW YORK, April 18.—Deep regret 
is felt in fire underwriting circles here 
over the death of John H. Carr, joint 





western manager of the Hartford Fire, 
who was known to and highly re- 
spected by many of the company exec- 
utives. Mr. Carr was regarded as a 
man of strong convictions, inherently 
honest and absolutely square with his 
competitors. In a recent letter to Secre- 
tary Hatch of the Western Union, he 
expressed the hope that the organiza- 
tion would take action regarding ex- 
penses in the excepted cities, that could 
be justified to the insurance public, and 
regretted that the precarious state of 
his health forbade his attending the 
meeting in Washington when the sub- 
ject was to be reviewed. 


MOVE MADE TO HELP 
THE LOCAL BOARDS 


(CONTINUED FROM PAGE 3) 


It was reported that about 75 percent of 
the Western Insurance Bureau com- 
panies have sent in their letters. In 
Milwaukee the situation is more satis- 
factory as there were not so many vio- 
lations. 

Chicago Situation More Complicated 


Chicago presents more difficulties 
because of the brokerage and class two 
agents commission situation. Many feel 
that these two must be reconciled in 
some way. It is hardly likely that the 
companies having a large class two plant 
will permit any action that will jeopar- 
dize the class two agents. The Chicago 
agents also want a limitation rule on 
agencies that will be lived up to. The 
two Ohio cities present the most ag- 
gravating situation because of the law 
in that state that prevents a combination 
to fix commissions. 

Better Feeling Is Seen 


Altogether the Western Union mem- 
bers feel more hopeful as to the solu- 
tion of the large cities situation. It is 
thought that with the new legislation 
whereby local board rules will be passed 
upon by the joint conference commit- 
tee it will be possible to satisfy the local 
agents on some of their plans. Here- 
tofore there has been no uniform action 
as to this matter. This legislation will 
now go before the Western Insurance 
Bureau and if it passes it the conditions 
should be cleared up materially. 

Vice-President W. L. Steele of the 
Niagara Fire presided in his capacity 
as vice-president of the Western Union 
inasmuch as President John H. Carr 
was unable to attend on account of ill- 
ness. A message of greeting was sent 
to Mr. Carr at his hotel at Aiken, S. Car. 

Committee Reports 


The governing committee asked for 
but little additional legislation. The 
bulletin committee reported a new 
method of fixing assessments by the 
adoption of a formula which will sim- 
plify the method of assessment. The 
educational committee, in its report told 
of the large number of pamphlets sent 
out and stated that the Chamber of 
Commerce of the United States had 
asked for some of its literature. John 
F. Stafford of the Sun reported for the 
uniform forms committee stating that 
progress has been made in this direction 
as a greater number of uniform forms 
are being used. 

It was decided to hold the annual 
meeting of the Western Union next 
September in Montreal. 


U. & O. Situation in Minnesota 
W. B. Filickinger of the North 


America reported on the use and occu- 
pancy situation in Minnesota. As is 
known the state supreme court decided 
that outside of the coinsurance clause 
no policy could be written with limita- 
tions in it. In the case under review 
the lease was cancelled under the fire 
act and the assured was able to collect 
a total loss under his lease because the 
court held that the companies had no 
authority to place any limits on the 
policy. Mr. Flickinger said that an at- 


tempt was being made to get the super- 
intendent of insurance to approve a use 








and occupancy clause to be treated as a 
coinsurance clause providing that for a 
reduced rate, a limitation could be made. 
lurthermore, a bill has been introduced 
in the legislature to clarify the situation 
so as to permit “U. and O.”, leasehold, 
rents and rental value insurance without 
the danger that exists at present. 


Subscribers Actuarial Meeting 


The whole session Wednesday after- 
noon was taken by the subscribers acty- 
arial committee reviewing the situation 
in various states. There is considerable 
sentiment being worked up to have the 
committee take charge of all the print- 
ing of the various bureaus either by ex- 
panding the plant of the Uniform Print- 
ing & Supply Company or making other 
arrangements. 

There were two honorary members of 
the Union present, H. C. Eddy, for- 
merly western manager of the Com- 
mercial Union, and Thomas E. Gal- 


lagher, formerly western manager of the 
Aetna. 


Hicks Made Report 


Attorney E. H. Hicks, in reporting the 
status of litigation, reviewed the situa- 
tion in some of the states. He called 
attention to the importance of the Tli- 
nois tax case on which a rehearing has 
been asked of the Tllinois Supreme Court 
He also told about the injunctions that 
were asked in Missouri and Kansas to 
restrain the department from reducing 
rates. He recited the negotiations that 
are pending for compromise in the Kan- 
sas litigation and said that action along 
Similar lines may take place in Missouri 

At the annual meeting of the Western 
Union a mandatory form of feneral cover 
contract was adopted. A change was 
made in the short rate rule which per- 
mitted additions to policies outstanding 
only on the short rate basis. The 
erning committee later amended the 
Union short rate rule to apply to gen- 
eral business to take effect Jan. 1. This 
action seemingly brought about consid- 
erable annoyance, the pro-rata plan hav- 
ing been followed for many years. Pro- 
test was made against the application of 
the rules to dwelling house policies. The 
change has been promulgated in four 
States, The governing committee at the 
Washington meeting recommended that 
policies outside of general cover con- 
tracts should be permitted to be in- 
creased on a pro-rata basis. This was 
adopted. 


£ov- 


Complications Over Reinsurance 


Some differences have arisen over the 
conference committee rule governing the 
reinsurance of the business of a 
pany’by a Union or Western Insurance 
Bureau company. Under the rules the 
Status of an agency affected by the re- 
insurance shall not be changed except 
where the retiring company was the only 
one represented. It has been found that 
in some cases a company having rein- 
sured its business does not always retire 
from the field. The original rule pro- 
vided that if the retiring company were 
not a member of either organization to 
which the reinsuring or surviving com- 
pany belongs the latter may enter such 
agencies subject to the rules of its or- 
ganization respecting representation and 
mixed agencies. To this it was proposed 
to add, “This rule shall apply only to 
transactions involving the business of 
not less than an entire state and shall 
apply only when the reinsured company 
shall have agreed to retire for a period 
of not less than three years from the 
State or states involved in the reinsur- 
ance transaction.” 


com- 


Reinsurance of Nonaffiliated Company 


Under the rules of the joint conference 
committee when a Union company re- 
insures a nonaffiliating company, the 
former may remain in a Bureau agency 
where the reinsured company was repre- 
sented on the Union graded scale. The 
presence of a Union company, however, 
does not affect the commission arrange- 
ments of the Bureau companies or the 
Status of the agency. The agency is not 
open to other Union companies. The 
executive committee of the Western In- 
surance Bureau proposed an additional 
stipulation in which the governing com- 
mittee of the Union concurred, giving 
the Bureau companies similar privileges 
in Union agencies under the same con- 
ditions on the mixed graded scale of 
commissions. 

A report was submitted recommend- 
ing that commissions on school houses 
be reduced 15 percent. This was carried. 
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The Sign of Good Casualty Insurance 














Guarantee and Accident 
Company, Limited. 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, Ill. 


F. W. LAWSON, General Manager 


The company of “‘super service” is not a name that has been “applied” 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 
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UNITED 
HIREMEN’S INSURANCE 


ae 


) " » 
Home Office—430 Walnut Street, Philadelphia, Pa. 


F. W. LAWSON, Chairman of the Board 


PERCIVAL BERESFORD, President 
GEO. R. PACKARD, Vice Pres. 
HERBERT W. ELLIS, Vice Pres. 

M. B. TASES, Zeocctary 

HENRY A. E, Asst. Secy. 


Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and, Automobile Insurance. 



































‘he man who protects 
£/ your PROPERTY 


SGP) 
hy 


Insurance Company © 


North America 





“The Oldest American Fire and 
Marine Insurance Company" 
Founded 1792 





Keeping You in the Mind of 
Insurance Buyers 


You cannot miss the dramatic interest 
in the picture above, can you? 

Neither will the 6,000,000 plus readers 
of the Saturday Evening Post! 


This is one of a regular series of two- 
color, full-page advertisements run by the 
Insurance Company of North America to 
tell the insurance-buying public to go to 
YOU as “the man who protects their 
property.” 


Hundreds of prospects in your own 
territory are seeing these advertisements. 


Are you linking up your organization 
to gain the benefits of this North 
America publicity? 


Many agents ARE. 


[Tl WILL PAY YOU AS WELL. 


Insurance Company of 


North America 
Philadelphia 


and the 
Indemnity Insurance Company of North America 


Write practically every form 
of insurance except life 
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When the Signal GO 
Says ‘“-o - 


HERE is a long line 
of waiting automobile 
prospects this Spring. 
So when you begin to speed up your 


automobile business be sure to have 
back of you the 


STRENGTH—REPUTATION and SERVICE ger 


of MARINE 
The Largest and Strongest and 


Fire Insurance Company ALLIED LINES 
in America of 


INSURANCE 
|THE HOME Comey NEW YORK 


Elbridge G. Snow, President 





Established 1853 
Cash Capital $18,000,000 























Thomas T. North 


Automobile Loss Adjustments 


CHICAGO 


2165 INSURANCE EXCHANGE -- TELEPHONE: HARRISON 0933 


In Two Parts—Part II 








April 19, 1923 AUTOMOBILE INSURANCE NUMBER ] 


STRENGTH—SERVICE—SUPPORT 


Mr. Automobile Agent! !! 


Do you realize the importance of representing the right company for Automobile Insurance? 
The Company means either success or failure for you. 


An agent for the Automobile Department of the Globe & Rutgers has always STRENGTH, 
SERVICE and SUPPORT behind him. 


Strength— The Company’s Statement Tells the Story 
| Service—Policies Issued Promptly—Immediate Settlements 
| Support—An Automobile Department of Specialists to Assist Y ou 











No Proposition Too Large or Too Small 





We Have Openings NOW for Producing and Hustling 


| Agents Everywhere 
Fire, Theft, Transportation, Collision and Property Damage are the Classes We Cover 





JANUARY 1, 1923 











| Assets 
| Bond and Mortgages - - - - = = = « = -~ = § 860,300.00 
United States Liberty Dende ~ - - - - 2,855,500.00 
| Government, City Railroad and Other Bonds ond Stocks 35,256,025.47 
Cash in Banks and Office - - - - = © © © 2,945,403.61 
Premiums in Course of Collection - - - - - - - - 7,640,891 .26 
Interest Accrued - - - - = © - © = «© «© « -~ 415,074.64 
Reinsurance Recoverable on Paid Losses - - - - - 136,599.29 
$50,109,794.27 

Liabilities 

Capital - = = = ee ee ee ee el he he he) 6 § 3,500,000.00 
Surplus - - - - - = - - - - - = = 14,319,389.49 
Reinsurance Reserve - - - - - - =- - ~ « « 18,090,595.52 
Losses in Course of Adjustment - - - - - - = - 6,235,323.00 
Commissions and Other Items - - - © © © © 5,459,486.26 
Reserve for Taxes and Depreciation - ~ + - 2,505,000.00 





| $50, 109,794.27 


Surplus to Policyholders, $17,819,389.49 


' | WRITE TODAY 


GLOBE & RUTGERS FIRE INSURANCE CO. 


L. R. BOWDEN, Manager 


Automobile Department | 


| 59 JOHN STREET, NEW YORK | 


STRENGTH—SERVICE—SUPPORT 
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CHARLES H. HOLLAND, President 
Philadelphia, Pa. 


AUTOMOBILE insurance daily becomes a more 1m- 
portant line in the office of every insurance producer. 

The phenomenal growth of the automobile industry 

during the short span of a quarter century augurs well 

for the future. But, that growth must be paralleled by 
increasing vigilance on the part of the insurance agent, 

in striving to protect every reliable automobile owner ° 
with the necessary insurance coverage. 


* a # * 


The warm-hearted and friendly spirit that is character- 
istic of every business transaction of the Independence 


Indemnity Company finds its reflection in the company’s 
slogan— 


‘‘We aim to maintain HUMAN RELATIONS with 


agents, brokers and policyholders.”’ | 


CASUALTY - - SURETY 
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HERE w 
great deal of cau- 


as a 


tion, conserva- 
tism and “safety 
first” exhibited 
last year by the 
companies writing 
automobile — busi- 
ples 
ness. It was a 


year of 


careful underwriting and close 
study of daily reports. With the disastrous 
1921 


scrutinized 


experience of fresh in their minds, 
ot- 
effort 
to handle their business so as to produce 


underwriters automobile 


ferings carefully, and made every 


a profit. They were at least partially 


successful. 


HE companies writing theft and 


collision business sustained a reduced 


hire, 


premium income, and a lower loss ratio 
than that recorded during the preceding 
year. The 
automobile 


wrote the 
able to 


companies which 


casualty lines were 


make a noticeable increase in 
but accompanying it 
slight increase in the loss ratio. 


it briefly, 


premium 
Writings, was a 
To put 
the casualty companies had a 
most prosperous year, and an unexpect- 
edly large premium income, 
fire 


while the 
wrote considerably less 
business than in 1921, and succeeded in 
cutting the loss ratio down to only a 
fairly respectable figure. 


companies 


URING 1922 stock, mutual, and re- 

ciprocal companies writing all forms 
of automobile insurance collected pre- 
miums of $218,564,078 and sustained 
losses of $101,188,826, the loss ratio be- 
ing 46 percent. This compares with pre- 
miums of $204,799,799 collected in 1921 


by all automobile insurance carriers 
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with losses of $119,096,909 and a 

It will thus be 
experience improved 
that the total 
about $12,- 
000,000, and the loss ratio was 
13 points. 


k SS 
ratio of 

that the 
considerably 


59 percent. seen 
general 
last 
income 


year, 
premium increased 


cut down 


HE 
ualty 
conclusively 


great the 


proves 


strides made by 
last 
average 


cas- 
companies 

that the 
insurance is 


year 
buyer of 
automobile beginning to 
recognize more clearly the need of pro- 
tecting himself with liability 
erty damage insurance 


and prop- 


Time was when 


automobile insurance meant to most in- 
theft 


fc rey er,” 


surance buyers simply fire and 


coverage. “Them days is gone 


if last year’s record may be taken as an 


indication of what the public wants in 


the way of automobile insurance. A man 


unfamiliar with underwriting terms, an 
will often 
say regarding his automobile 
“| have bought 
that will take 
into anyone 


average layman be heard to 
insurance, 
automobile insurance 
care of me in case I run 
who sues me, or if I bang 


up somebody’s property.” 


MAN 


way 


who expresses himself this 


may not know the exact name 
of the insurance that he has purchased, 
but he does feel that he needs primarily 
a iorm of protection that will secure for 


him the services of trained lawyers to 
defend him when faced with suits for 
damages. He knows that even if he 
wins a verdict he will have to pay law- 
vers’ fees, investigating expenses and 
perhaps court costs. If he loses he will 
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have these expenses plus the court costs. 

le knows that the premium for an au- 
tomobile policy is a known fixed amount, 
but that he the 


cost of one or two suits for damages. 


Biogen 


oft insurance 


cannot even estimate 


change of attitude on the part 
buyers unquestionably 
a part of the increase made 
in automobile writings by the 
companies last year. 


accounts for 
casualty 
Liability and prop- 
erty damage business is being written in 


the rural districts more than ever be- 
fore. The casualty companies are get- 
ting a better spread of business. They 


are putting a larger proportion of desir- 


able risks on the books. Some casualty 


- companies last year wrote more business 


n their automobile than in their com- 


pensation departments, a thing un- 


dreamed of even five years ago. 

AST year most of the revisions and 

modifications of underwriting pro- 
cedure were made by the fire companies, 
which have tried one system of under- 
writing after another. Apparently, they 
are still groping in the dark. They have 
not been able to hit upon a plan for 
handling the automobile business that is 
satisfactory to the company, the agent, 
aud the policyholder. They are, seem- 
ingly, too much influenced by what has 


been done in the past to have the cour- 


age to throw all of the old underwriting 
impedimentia overboard and commence 
Numer- 


ous suggestions for leading the compa- 


again from a fresh viewpoint. 
nies out of their underwriting difficulties 
made from Most of 


them are faulty, but the companies show 


are time to time. 
too strong a disinclination to adopt new 
and untried They cling tenaci- 
ously to the methods and regulations of 
other years. 


plans. 


Until the companies show 
a greater desire to handle the automo- 


bile business on a common sense basis, 
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and less of a determination to follow the 
trails that blazed, 
there cannot be a great improvement in 


have already been 


their experience. 


HANGES for the sake of making a 


change should, of course, not be 
advocated. There have been entirely too 
many changes in the past. Agents are 
sick of the frequency 


instructions and regulations are 


heartily which 
their 
modified and revised. Companies rate 
rules 
for the 


One re- 


sheets, forms and 


complicated 


manuals, rate 
entirely 

average agent 
finement after another has been added 
until the whole thing is a Chinese puz- 
zle to the man writing automobile in- 


are too 


to understand. 


surance, especially if he be located in 
a small town. At least half of what is 
contained in the rate manuals and pres- 
ent book of rules should be eliminated 
entirely. When a system that is based 
on “horse sense” is finally worked out, 


all of this excess baggage will be 

dropped. 

T has been frequently declared by 
both agents and company officials 


tnat in order to simplify matters a flat 
premium for fire insurance on an auto- 
mobile should be charged. It is argued 
that all cars are more or 
mechanically perfect, and that there is 
comparatively little danger of inherent 
fire hazard. Perhaps the flat rate sys- 
tem is the best, but again perhaps it is 
not. It is significant that last year the 
Buick in announcing its 1923 model 
drew attention to the fact that because 


now less 


of numerous improvements in the con- 
struction, the new model was given by 
the companies the 
rate classification. The Buick company 
also pointed out that its new model was 


automobile lowest 


equipped with a lock at the factory 
which meant a 20 percent reduction in 
the theft insurance rates. In this case 
an important automobile manufacturing 
concern felt that the features of its car 
which brought a lower insurance rate 


to the buyer, and consequently a lower 
total initial cost, were worth advertising. 
The flat rate system would take away 
from manufacturers the initiative to im- 


prove their cars as the Buick did. In 
continuing to make a difference in rate 
between the various makes of cars the 


companies are undoubtedly pursuing the 


right course. The very fact that a dif- 
ference in rate is established indicates 
that a serious effort is being made to 


underwrite automobiles on their merits, 
and to give to the cars that are non- 
hazardous physically a_ better rating 
than is granted to those machines which 
are manufactured without regard tothe 


fire hazard. 

_—.* fire companies voluntarily cut 
down their writings last year. A 

that had previously written a 


moderate amount 


number 
of business discontin- 
ued the line entirely. A few prominent 
companies ceased writing automobile in 
surance, All along the line the tendency 
to cut down, and to proceed warily was 
to be 
a sincere effort to underwrite their busi- 


observed. Most companies made 


ness. There is no longer prevalent the 
idea that automobile insurance may be 
like 


“an automobile is an automobile,” 


written dwelling house insurance, 


that 
or that a Cadillac is necessarily a good 
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It is 
seen that the underwriting process must 


risk, just because it is a Cadillac. 


go farther than a mere knowledge of 
the price of the car, its age and location. 
Most automobile insurance men now be- 
that 
hazard in the strictest sense of the word, 
underwritten 


lieve the automobile is a_ special 


and must in all cases be 


as one, 


FEW companies that write a large 
fire business have cast the burden 
announced 
automobile 


have 
the 
so exacting in 


They 
from 


entirely. 
withdrawal 


aside 
their 
field, or have become 
their underwriting demands as to be, to 
all intents and purposes, out of business. 
The wisdom of such a move is debat- 
able. No one who has studied the busi- 
ness can deny that there will be a great 
growth and development of automobile 
insurance during the next few years. A 
number of leading automobile manufac- 
turers predict that 3,000,000 new auto- 
will marketed this 
There were in this country on Dec. 31, 
last, 12,364,377 cars in the United States. 
Approximately one-third of all motor 
this 
rural sections. 

ers are just beginning to tap their mar- 
ket. 
argue that the automobile industry will 
deuble and even treble its output within 
the Knowing this, 
and every company will come to realize 


mobiles be year. 


vehicles in country owned in 


Automobile manufactur- 


are 


It seems almost a waste of time to 


next two decades. 
it sooner or later, it seems unwise for a 
cut itself off 
will eventually be a very 


company to arbitrarily 


from what 
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Automo- 
formative 


profitable class of business. 


bile insurance is still in the 


stage. New plans and experiments will 
have to be tried and discarded, but fin- 
ally automobile insurance will move 
over to the profit side of the book. When 
it does, the companies that have had the 
courage the 


business through the trying days will 


and vision to remain in 
be the ones to receive the business after 
it becomes desirable. At any rate no un- 
derwriting problem is ever solved by a 
company which simply ceases to write 
when it becomes 


a class of business 


complicated or temporarily unprofitable. 


HE mutuals, reciprocals and motor 
clubs are commencing to make them- 
felt again. They not so 
much of a factor during the past year, 
but that rates 
upward by the stock companies, these 


selves were 


now have been revised 
cooperatives are beginning to write a 
larger proportion of the business. But 
they are not causing very much alarm. 
The far-seeing stock company officials 
are swinging around to the idea that 
concerns of this type will always be 
with us, that they can never be entirely 
exterminated, and that they will always 
write a larger volume of business than 
they are entitled to. There is a growing 
disposition on the part of many stock 
company officials to work out their own 
automobile problems without regard to 
what the cooperative concerns may or 
may not be doing. The mutuals, recip- 
rocals and motor clubs 


can never get 


more than a very small proportion of 





And it didn’t even move the pole. 
poles on the sidewalk at Pasadena, Cal., and here is the result. 
stood the attack staunchly, while the car was ripped up in front and is now 
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An automobile crashed into one of the 


only fit for the rubbish heap.—(Picture from Keystone View Company). 


The pole. with- 


the business, and, it is declared by 
many, stock company officials and 
agents are wasting time when they de- 
vote a great deal of energy to pointing 
out the weaknesses of concerns of this 
character. 


N any serious discussion of automobile 
underwriting problems reference must 
necessarily be made to the importance 
that moral hazard is playing. Here js 
the real underwriting problem. The 
character of the owner of the car should 
the principal determinating factor 
when a risk is being passed upon. Prob- 
ably half the people operating automo- 
today the with 
which to buy them, and are denying 
themselves some of the 
life in order to maintain 


be 


biles borrow money 
necessities of 
them. They 
should not continue to own machines, 
but will, and will endeavor to unload 
their burden upon the insurance com- 


panies whenever possible. 


HE fact that a man owns an auto- 

mobile no longer stamps him as a 
citizen of affluence. He may be a day 
lahorer or a bootlegger, or a barber, a 
factory hand, a waiter, a porter, or coal 
passer. He may be paying only $25 a 
month or so for his car on some sort 
of partial payment scheme. He may be 
the most undesirable kind of risk from 
the standpoint of an 
pany. 


insurance com- 


URING this year the companies will 


have to be more than ordinarily 


investigating automobile 
owners. More than half of the 3,000,000 
cais which will be produced this year 


careful about 


will be sold on the partial payment plan. 
Many cars of new makes will be mar- 
keted on a rather large scale. There is 
the field of 
medium and low priced cars, competi- 
will be this year 
than it time. This 
will naturally result in automobile sales 


every indication that in 


tion keener during 


has been for some 


agencies offering special inducements to 
encourage those of moderate means to 
purchase cars. New kinds of easy pay- 
ment plans will be exploited. Hundreds 


of thousands of second hand cars will 


also be sold at a fraction of their origi- 


nal cost. 
Sete all means that during 1923 a 
very large number of automobiles 


will be purchased by many who are not 
financially able to maintain them. Busi- 
ness generally seems to be on the up- 
grade, and this feeling of prosperity will 
induce thousands of people to venture 
to acquire an automobile on some sort 


of partial payment arrangement. These 


thousands of new automobile owners 
without sufficient means to maintain 
their cars, will inject a strong moral 
hazard into the business. When times 


are hard the average man does not think 
of buying an automobile, and moral haz- 
ard is, consequently, not so much of a 
factor. On the other hand, when every- 
the 
working man convinces himself that he 
That is 
It is some- 


one is prospering, even lowliest 
can afford a car and gets one. 
what will happen this year. 
that 
watched 


thing will have to be closely 


by automobile underwriters. 
The ownership of the car will be a much 
more important underwriting point dur- 
ing this year than it was in 1922 when 


business generally was depressed. 
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HILE it is impossible for anyone 
W adopt another's sales methods 
entirely, a great many valuable 
suggestions and ideas can be gained by 
knowing the methods which have 
brought success to other salesmen. A 
number of Chicago brokers who have 
been successful in the automobile field 
have been interv.ewed and some inter- 
esting systems and methods presented. 
O. W. Ingold, who has been success- 
ful in building up one of the largest if 
not the largest personal automobile bus- 
inesses in that city, started out in the 
selling end of the insurance business 
without a dollar of premiums. Mr, In- 
gold had been a casualty adjuster for a 
number of years and so was thoroughly 
acquainted with the contract. After sev- 
eral years as an adjuster, Mr. Ingold 
was impressed with the fact that the 
profitable end of the insurance business 
was the selling end of it. He therefore 
cut loose entirely, without a dollar’s 
worth of business on the books and 
went out after the premiums. 


R. INGOLD had no automobile 

and his only means of transporta- 
tion around the big city of Chicago 
were the elevated and trolley cars. He 
therefore found it very necessary to 
organize and plan his work. He didn’t 
trust the telephone because he was un- 
acquainted with most of his prospects 
and didn’t want them to turn him down 
over the telephone. He therefore ar- 
ranged them in order by streets and car 
lines and went on a cold canvass. He 
obtained his prospects from friends and 
in any way that he could. He attempted 
to make arrangements with automobile 
salesrooms to give him leads. At pres- 
ent he can obtain all the leads that he 
can handle from his connections of this 
kind as well as from his present policy- 
holders. 


R. INGOLD said that the first year 

or two of the automobile insurance 
selling business was uphill work. He 
said that he had very little office work 
to do and saw the wisdom of staying 
outside. He could make nothing sitting 
at his desk. He therefore only spent 
about a half a day each week in the 





AUTOMOBILE INSURANCE NUMBER 


How Successful Brokers Get Business 


BY RICHARD 


office and the rest of the time he 
out hot-footing it after business. 


was 


T is no longer necessary to cold-can- 

vass for prospects. He now has a list 
of over 600 satisfied policyholders who 
turn in to him not only their automobile 
insurance, but other lines. He has given 
these people service and has never had 
a policyholder dissatisfied because the 
facts were not given him at the time of 
the sale. He believes in giving service 
to his policyholders and in accommodat- 
ing them and in winning their confidence. 
Once a storekeeper who carried no lia- 
bility insurance was unfortunate enough 
to run over and kill a small child in 
his automobile. He was subjected to a 
liability suit and didn’t know how to 
handle it at all. Although Mr. Ingold 
did not have any of his insurance he 
undertook to handle the case for the 
storekeeper and arranged a satisfactory 
settlement. This man now has several 
cars and has turned in a good deal of 
business to Mr. Ingold. He can cite 
any number of cases similar to this, 
showing that in accommodating people 
he makes them fast friends and clients. 


NE of the chief points of service to 

which Mr. Ingold gives credit for 
helping him keep his policyholders sat- 
istied is the fact that he always writes 
a letter to be delivered with the policy. 
He said he does not believe in personal 
delivery of policy contracts, He said that 
the average business man will not read 
his policy. However, almost any busi- 
ness man will read a letter. He is sure 
to open and read his correspondence. 
Therefore, in delivering the policy Mr. 
Ingold dictates a letter explaining the 
coverage and making clear what is not 
covered. If he has advised the policy- 
holder to carry liability insurance but 
has been unable to sell him, he brings 
this fact out in the letter. He is very 
careful to keep a carbon of all such 
letters and when a claim arises, if there 
is any dispute on the part of the pol- 
icvholder, Mr. Ingold takes the letter 
out of his files and reads it off. 





Just another case where the owner failed to carry a fire extinguisher. The 
driver of this car says that he could easily have put out the fire with a small hand 
extinguisher, but he had none, and so was unable to fight the blaze. This picture 
is rather out of the ordinary in that it shows a car burning up on the road. Pho- 
tographs of cars that have been damaged are common enough, but it is not often 


that a burning automobile is shown. Photograph copyright International Newsreel. 





C. BUDLONG 


This is usually a satisfactory answer 
and results in selling the insured addi- 
tional insurance of the kind which he 
failed to carry in the first place. 

Mr. Ingold keeps a very careful card 
file of all his insureds and their busi- 
ness. Every month he goes over the 
expirations and gets in touch with those 
whose insurance is to be renewed. No 
policyholder has his insurance renewed 
without receiving an explanation of the 
changes that have come in the automo- 
bile business during the year. 


Poe E. READ has developed his 
business in the way very similar to 
that of Mr. Ingold. Mr. Read was also 
an adjuster, coming into the selling end 
of the business only a year or two after 
Mr. Ingold. Mr. Read’s first step was 
to canvass Automobile Row. He went 
into nearly every salesroom along Mich 
igan avenue, stated his proposition and 
endeavored to make some connection to 
handle the automobile insurance. He 
found, of course, that the majority of 
them already had connections. Some he 
would find who did not and if he could 
satisfy them of his reliability, arrange- 
ments could be made. He said that in 
nine out of ten cases there is nothing 
doing but the tenth is open for a connec- 
tion. He was fortunate enough in one 
case to find an old-time friend in the 
garage who introduced him to the pro- 
prietor and vouched for him. This was 
his first connection of the kind and re- 
sulted in a nice line of business. 


E said that one of the biggest weak- 
nesses of the average insurance 
man is that he works hard while he is 
building his business but when he gets 
it up to a certain point, he allows him- 
self to be kept inside by the detail and 


does very little besides looking after 


his expirations. 

Looking after expirations, however, is 
Read gets in 
whose 
Read's 


supplied 


important 
every 


very and Mr. 
touch month with 
business is about to lapse. 
present customers 


those 
Mr. 


keep him 





An automobile that is stored in a wooden garage hasn’t a chance when a fire 
Look at what happened to this one. 


starts. 


wn 


with new prospects—the chain 

again proving its value. 
Charles A. Newton makes the peculiar 

claim that he 


System 


has never solicited busi- 
ness. His success is therefore proof- 
positive of the value of giving good 
service. His slogan is “Fit the insurance 


to the case.” He believes in being on 
the job when there is a claim, convine- 
ing the policyholder that you're working 
for him and have his interest at heart. 

AROLD G LEOPOLD is a be- 

liever in hard work. He said that 
the reason that most men who do not 
make good in the insurance business 
fail to do so because they do not 


work, | They want some soft job inside 
an office and will not hustle around 
after the business. Mr. Leopold has 


built up a splendid automobile business 
and gives the credit first to the fact that 
he is on the job and second, to the fact 
that he makes himself his client's 
broker and attempts to fit the case. He 
studies each man’s insurance problems 
carefully and gets the right kind of cov- 
erage. He says it is important not to 
neglect the young man of small means. 
Be interested in his welfare and if he 
has a small claim, make an effort to ad- 
just it for him, 


HILE the writer of this article was 

interviewing Mr. Leopold the tele- 
phone rang. From the conversation 
which followed, it was evident that Mr. 
Leopold was making an effort to see 
that a satisfactory adjustment was made 
on a $65 claim. It turned out that the 
claim under discussion was on a policy 
which Mr. Leopold did not have. The 
man who was asked for an adjustment 
was an employe of a good client of Mr. 
Leopold’s. There was “nothing in it” 
for Mr. Leopold except the desire to 
give counsel and advice to the young 
man. However, Mr. Leopold knows of 
course that he has built his business on 
service of this character and feels sure 


that the young man in question has 
confidence in him and in the future, if 
he has any insurance to place, will call 


on him. 








This car would probably never have 


been damaged by fire had it been stored in a fireproof garage, but the average 


garage is not fireproof. 


Some handsome and costly garages have been erected by 


owners of fine homes, but the average man driving a flivver, or a car worth slightly 
more than an ordinary flivver, rarely keeps it in anything but a wooden garage. 
It is, consequently, in constant danger of being destroyed by a fire started through 


carelessness. 


Photograph from St. Paul Fire & Marine. 
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The Worst Moral Hazard in the World 


OW ERFUL automobiles whizzing 
P ations the streets are wonderful things. 

They are the “seven league boots” of 
the fairy tale come true. But they are the 
seven devils of danger at the same time. 
We don’t often realize that an automobile 
with its occupants represents most of the 
hazards known to insurance. But that’s a 
fact. Just check off a few of them,— 
life, fire, accident, liability to injured per- 
sons, collision, property damage and theft. 
It also affords a means of robbery and 
hold-up and an easy getaway for the em- 
bezzler, and it is not free from blame for 
exposures that cause many sickness claims. 
It is as full of hazards as an egg is of 
meat. 


HY is this the case? Because no 

good or useful thing has ever been 
created that some one did not abuse. In- 
herently a marvelous utility, the auto- 
mobile has fallen from its once high posi- 
tion as an insurance risk and become the 
greatest underwriting problem of modern 
times. 

When motoring was young the auto- 
mobile was a strange and powerful thing 
to be handled with awe and care. Famili- 
arity, as usual, bred contempt with all its 
resulting evils. The insurance company 
has had to pay. The underwriter has had 
to bear the blame. The story is a long 
and complicated chapter in insurance his- 
tory which would make a very interesting 
book. 

It could be sketched, short-story wise, 
in a couple of sentences. In the beginning 
automobile insurance was profitable and 
much sought after. But it outgrew all ex- 
perience, overran all rules and_ practices 
for a time and became a sink-hole for 





Persons Per Car 


in the United States at the end 
of December, 1922 
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By JOHN 





JOHN J. KING 


owners is of the first importance, 





| a broad grasp of insurance problems viewed from the company standpoint. 
Although an easterner by birth, 
Colorado, where he did investigation work. Later he joined the statt of 
|| the Mutual Reserve Life of New York, and for a number of years served || 
|| under George Dyre Eldridge, the widely-known actuary. Mr. King was 
with the Mutual Reserve Life from 1895 to 1908. He then became an inspec- || 
| tor for the Mutual Life of New York, and in 1912 assumed his present || 
connection. He has studied investigation and inspection problems deeply, || 
|| and his contribution on the subject of the value of investigating automobile 


J. KING 


John J. King, vice-president of the 
Hooper-Holmes Bureau of New | 
York, has been an important factor 
in the development of the organiza- 
tion since 1912. At that time Bayard 
P. Holmes became president and | 
general manager following the death | 
of William De Mattos Hooper, | 
founder. At the present time Mr. 
King supervises the making of more 
than 8,000 inspections a month in the | 
New York office alone, and the total | 
reports of the bureau under his direc- | 
tion for last year amounted to over 
400,000 in all sections of the United | 
States. During the war Mr. King | 
was summoned to Washington as | 
deputy commissioner of the War | 
Risk Bureau, and organized its in- 
vestigation division. 

Engaged continuously for 30 years | 
in the work of insurance inspections, | 
investigations and adjustments, Mr. | 
King probably has had a wider ex- || 
perience in this line than any other 
man in the country, and has acquired 


Mr. King got his early training in 








losses until very recently when insurance 
companies everywhere came to the con- 
clusion that a distinction must be drawn 
between automobiles that are insurable and 
those that are not. 


HE fact was as plain as the red ink 

figures of automobile insurance deficits. 
But the line of demarcation,—‘“Aye, there’s 
the rub!” Classification of machines by 
costs, by horse power, by localities did not 
seem to turn the scale. There was some- 
thing deeper and more subtle than mere 
physical distinction. Slowly but surely the 
companies have been forced to the con- 
clusion that the owner and not the ma- 
chine itself is the important element of 
automobile insurance. Just as soon as this 
factor began to be studied and analyzed 
in its relation to the hazards involved the 
tide began to turn in favor of the insur- 
ance companies. They could not have car- 
ried on much longer under the old con- 
ditions. Many pulled away altogether 
from this line after the wild rush of a few 
years ago. Others, losing money fast, 
still held on believing that some way 
would be discovered to remedy the situa- 
tion and hesitating to deprive their agents 
and clients of such a vital line of indem- 
nity. 


HE antidote for the automobile loss 

bacillus has turned out to be similar 
to that for any other plague. The disease 
was studied, its symptoms segregated, its 
hazards analyzed and the bad cases iso- 
lated. The more carefully a company ob- 
served this process the better its risks 
became. Slowly but surely the sickness is 
disappearing leaving outside of the insur- 
ance fold a forlorn host that is branded 
with the sign of the “K. O.” 


OW that automobile insurance finds 

itself faced with this necessity for 
selection, what are the hazards upon which 
its judgment must rest? What is the edu- 
cational propaganda upon which it must 
base its plea for safe and sane indemnity 
before the American public? 

In the first place the indifferent attitude 
of the automobile owner toward losses 
must be fought. In the past the thought, 
“Oh, I’m insured,” has led many a driver 


to take chances at which he otherwise 
would have hesitated. There is only one 
way to combat that tendency and that is 
to demonstrate that the owner or driver 
whose losses have been frequent and 
avoidable has no right to reimburse him- 
self at the cost of the more careful. That 
is no more a “blacklisting” proposition 
than to exclude from one’s household a 
known typhoid carrier, or to refuse to 
send merchandise to one whose credit 
rating is below zero. 


N the second place the careless or negli- 

gent broker and agent are tarred with 
the same stick. The accurate records com- 
panies keep of the sources of their busi- 
ness indicate many “plague spots” of bad 
losses. While it is true that pure mis- 
fortune is sometimes to blame, a consist- 
ently bad record finds no such extenuation. 
But even the best agents and brokers are 
often and eagily misled by apparently good 
risks whose true insurance record, even 
when suspected, can be disclosed only by 
careful and thorough inspection. 


T is only within the past year that sev- 

eral of the best known insurance com- 
panies have made a thorough “house 
cleaning” in their automobile departments. 
Discouraged by the disastrous results of 
the early theory of automobile insurance, 
that if only enough volume of premiums 
could be obtained in a wide field the losses 
would take care of themselves, they have 
cut their automobile agents off right and 
left, retaining only those with good record 
and reducing their volume enormously. In 
many cases this has resulted in a slowly 
increasing profit and a revival of con- 
fidence in this line, but it is a very radical 
method of treatment and likely to work 
injustice to some producers and clients 
whose records. and standing otherwise are 
of the highest. 


ITH the gradual restriction of auto- 

mobile underwriting that has been 
forced upon the insurance companies dur- 
ing the past year or two comes this year 
evidence that 1923 will show the greatest 
activity in the production and use of motor 
vehicles that this country has ever known. 


This is demonstrated by facts and figures 
in any automobile trade journal that comes 
to hand. Insurance will be called upon 
for a wide expansion in its volume of 
automobile indemnity. It will be asked to 
cover hazards more completely and handle 
the line more easily and expeditiously. [If 
it does not fulfill this demand its status 
will surely suffer in the public eye. 


HAT is the answer? Frankly, it 

would be not only presumptuous but 
foolhardy to attempt a comprehensive 
plan for a problem that is engaging most 
careful and conscientious study by some 
of the keenest minds in the insurance 
business. But there is one fundamental 
thought that is worthy of the serious con- 
sideration of the automobile insuring 
world. That is, to treat the automobile 
not as a machine but as a semi-human 
entity, “affected by public use” as the law- 
yers say, and to base judgment of the in- 
surability of each individual machine, 
when any considerable value is involved, 
chiefly upon the character of the owner 
and his past history as an automobile user. 


HE agent and the broker are not al- 

ways in a position to ascertain these 
facts. It is actually not their function to 
go deeper than the evidences of good 
faith that are presented to them with the 
application for insurance. They are pro- 
ducers first, and in spite of all ethical 
efforts they will probably remain so to a 
predominant degree until the end of time. 

So it is up to the company itself to 
make assurance doubly sure before it risks 
its funds, derived from honest policyhold- 
ers, as indemnity for that class which 
either preys upon it without scruple or 

(CONTINUED ON PAGE 21) 
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AUTOMOBILE INSURANCE NUMBER 


Advantage of the “No Amount’ Polic 


through private correspondence ite 

reading a few articles in the insur- 
ance newspapers regarding the effort to 
bring about favorable underwriting 
opinion for the socalled “no amount” 
insurance policy to cover automobiles 
against loss from fire and theft. The 
executive committee of the National 
Automobile Underwriters Conference 
had this question before it earlier in the 
year and voted it down, evidently as 
being unsafe. That showed of course 
that underwriters have not arrived at 
the point where they are willing to stand 
sponsor for it. In my opinion the insur- 
ance officials are not “sold” on the 
proposition. They rather shiver at the 
innovation. It looms up like a sort of 
specter and scares them. Any radical 
change has to create a favorable senti- 
ment before it can be put into operation. 
President J. Purviance Bonsal of the 
Maryland Motor Car Insurance Com- 
pany is one of the ardent proponents of 
this plan. In a recent interview in your 
publication, he expressed his views sym- 
pathetically in this direction. I was 
much impressed with his line of thought. 


ERSONALLY I was opposed to the 

“no amount” policy when it was first 
explained to me. I though that it was 
dangerous and that it exposed the com- 
panies to unknown liability. However, 
as I have given the subject more 
thought I am a convert to this policy 
and believe that in time it will be put in 
effect. Many company officials at pres- 
ent feel that it is an undiscovered realm 
and that they do not like to feel they 
have an indefinite liability on their 
books. 

We must remember that collision in- 
surance is written without any specific 
amount named in the policy. In settling 
collision losses we base our figures on 
the actual property loss. It may vary 
from time to time. Labor and _ parts 
change in price. The age and condition 
of the car may have an effect. The facts 
are all taken into consideration at the 
time of the adjustment. Workmen’s 
compensation policies are issued in a 
like manner. There is no face value 
mentioned. Losses are adjusted accord 
ing to the workmen’s compensation 
laws. A company has no means of 
measuring its liability. Therefore the 
experiment of a “no amount” policy has 
been tried in casualty insurance for 
many years until it is a fixed principle. 


| HAVE been deeply intereste 


ANY officials feel that the present 
; method of handling fire and theft 
Insurance is unsatisfactory. They 
certainly have done much experimenting. 
We have traveled along many roads in 
attempting to arrive at a permanent 
abode for automobile underwriting. In- 
surance officials today are not fixed in 
their opinion as to the proper course to 
pursue. There is a sharp cleavage of 
opinion. We find officials and experts 
of high degree differing among them- 
selves as to what should be done. Auto- 
mobile i insurance is a comparatively new 
form. This is because the automobile 
is a modern machine. The number 
however, is increasing every year. There 
is more congestion. Today the auto- 
mobile factories are working at full 
time. There is a big demand for ma- 
chines. Naturally the industry itself 
has passed through many changing con- 
ditions. New models a few years ago 
were introduced with amazing fre- 
quency. The changes were radical. The 
automobile itself was going through a 
State of interesting development. It is 
not surprising therefore that under- 
writing practices should have been in a 
State of evolution during this time. 


NDERWRITERS realize that issu- 
ing indemnity on automobiles dif- 
fers in at least one respect from that on 


(Contributed by a Company Official ) 


other property classes. It may be called 
radical when compared with the prac- 
tices in vogue. Buildings and _ their 
contents have a fixed status. Their 
hazards are localized, being only such 
as are inherent in the risks themselves 
and in their exposures. If a loss occurs 
it must be at some fixed location and no 
where else. The automobile on the other 
hand is subject to a wide variety of 
hazards and can be found in many dif- 
ferent locations. It is property on 
wheels. It is located in a_ private 
garage, a public garage, on the street or 
other points. The insurance follows 
the automobile wherever it goes. Sup- 
pose an owner devises a plan to sell out 
his car to his insurance company. He 
can choose the place where the machine 
is to be set afire. In the same way under 
the theft cover, the automobile is sub- 
ject to many conditions. It is much 
more subject to the theft hazard than 
fixed property and it itself furnishes the 
means for carrying away the booty. 
More and more underwriters are be- 
ginning to count the chief hazard of 
automobile underwriting a moral one. 
In other words, we insure the character 
of the man. If we are sure of him we 
can write the automobile with impunity. 
Cars have reached a point of mechanical 
safety where the physical hazard is de- 
cidedly small. When one tries to under- 
write an automobile he must direct his 
attention toward the moral hazard of 
the risk. This is true it seems to me 
in automobile insurance in its various 
ramifications. When automobiles first 
came into use and the Boston Insurance 
Company began to issue automobiles 
policies it chose the marine contract 





Just one long leap over an embankment at 181st street and Riverside drive, 
New Yofk City, and this is what resulted. There is very little left to salvage 
here.—(Picture from P. & A. Photos). 


policy was used in insuring automobiles. 
This was almost universal. 


back a movement to eliminate 


valued policy was cast into the dis- 
the position that the selling price of new 
constant change. 
The element of depreciation was a vary- 
i and subject to no estab- 


In the evolution of the automobile con- 


fire and transportation, 


J agitation has been begun 
to extend the principle to the entire con- 


who have studied the 


for a certain make 


ance but pays the same price. 


this is simply faising his rate as is 
thoroughly justified because the older 
the car the greater the hazard The 


premium therefore remains level during 
the entire life of the car for any special 
model or make. This would undoubt- 
edly differ for different makes of cars. 


HIS would simplify the rating sys- 
tem materially and would be for the 
benefit not only of the companies but 


for the insurance salesmen In my 
opinion we have been too complicated 
in our rating schedule. The mutuals 


and reciprocals have gained favor to 
some extent because of the simplicity of 
their rate manuals. I think that any- 
thing we can do toward making the rat- 
ing system less complicated is very 
desirable. 

I do not see any reason for laying 
very much stress on mechafiical hazards. 
An automobile is a very safe proposi- 
tion. I have never seen an automobile 
burn from self ignition on a paved high- 
way or street. Those that burn are 
always found in some remote road or 
byway. It requires a strange combina- 
tion of circumstances for an automobile 
to burn from self ignition. 


By me put in compact form what I 
feel are the advantages of the no 
amount policy: 

1. Elimination of competition over 
amounts of insurance to be granted. 

2. Reduction of correspondence be- 
tween companies and agents on the 
question of amount to be written. 

3. Simplification of office handling of 
automobile insurance 

4. Simplification of rates. 

5. Elimination of over insurance with 
its consequent moral hazard. 

6. Greater ease of adjustments be- 

cause there would be no fixed amount 
of insurance for which the assured 
might claim to have paid a premium and 
be entitled to recover. 
7. It extends to all hazards insured 
against, the principle which has worked 
out so satisfactorily in case of collision 
insurance. 


HERE is always more or less dis- 

pute among underwriters as to what 
should be done in writing cars when 
values are considered. Values fluctuate. 
Selling prices go up or down. A car 
may be written for $2,000 and the price 
may go down to $1,500 in a short time. 
This has always been the case. Com- 
panies were caught during the war with 
larger amounts than cars were worth a 
few months later. Moral hazard there- 
fore increased materially on this ac- 
count. 

About three-fourths of the cor- 
respondence between agents and com- 
panies on automobile insurance is over 
the amount that the policies should be 
written for. An owner may be a very 
careful driver and take particular pride 
in his car. He objects very much to 
the depreciation in the automobile in- 
surance manual. He wants more imsur- 
ance than the law allows. He goes to 


his agent and makes a loud cry The 
agent then takes it up with his head 
office. This increases the correspond- 


ence very materially. 

If there was no amount in the policy 
the handling of the automobile business 
in an office would be greatly simplified. 
The rating situation would be cleared 
up. A local agent would have to go to 
his manual and find the rate on a certain 
make. That would be all there would 
be to it. 


a of the attempts of 
insurance men to keep the face 
value of the insurance down, there is al- 
ways an opportunity for over insurance 
and consequent moral hazard. In case 
of adjusting losses on a “no amount” 
policy the actual cash value at that time 
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would be the loss. The assured in hav- 
ing an amount in his policy fixes that as 


the amount of his loss if his car is 
burned or stolen. The adjustment of 
losses therefore would be simplified. It 


would be an easy matter to find what 
the actual cash loss was when the claim 
made. Adjusters find now that in 
most of total loss, less than the 
amount of the policy is paid because 
the face of the policy represents a sum 
greater than the value of the machine. 
Therefore, the limit of liability in stipu- 
lating a fixed amount is of little actual 
value when it comes to adjustments. 


1S 


cases 


HEN a policyholder takes out a 

policy for $2,500 on a new car he 
has that sum fixed in his mind. He ex- 
pects that to be paid to him if the car 
burns at any time during the year. How- 
ever, a car depreciates in value as soon 
as it is driven out and its condition 
may be impaired by an accident. He 
may find that when he goes to sell his 
$2,500 car he can only get $2,000. 
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Therefore his impulse is to try to sell 
it out to the insurance company if he is 
pinched financially. If, therefore, there 
is no amount stipulated in his policy he 
realizes that all he can get out of the 
insurance company is the amount that 
he could get in the second hand market. 
Many local agents say that they are 
greatly embarrassed in having an as- 
sured press them for more insurance 
than the manual allows. If, therefore 
in selling a policy they would simply 
declare that the loss would be paid in 
full if sustained and that it would be 
what the man could get in the second 
hand market, he would understand just 
what was confronting him. The people 
must understand that when they take 
out insurance they are being indemnified 
for an actual loss. It is against public 
policy for them to secure more than the 
loss sustained. 
OME underwriters claim that in is- 
suing a “no amount” policy they 
have an undetermined liability. I can- 


not understand this reason. There are 
three well defined limits. In the first 
place suppose a man purchased a $2,500 
car. That is the list price. Suppose it 
burned on the first trip. The most that 
he could get would be $2,500. After 
the car has been run it acquires the 
second hand value. That is easily de- 
termined. The National Used Car Re- 
ports are now found in almost all of- 
fices and are regarded as the basis of 
value for second hand cars. Then there 
is the trading-in value. All automobile 
concerns have a price for which they 
will pay for an old car in trade. It 
would seem therefore that there are 
ample limits to what may be secured in 
case of a loss. The policy conditions 
stipulate that the liability is fixed at the 
actual cash value at the time of the fire. 


UTOMOBILE owners are surprised 
at the discount that the companies 
fix on second hand cars. This brings up 
constant wrangling with the agents and 
causes a lot of friction. This could be 


Three Million Motor Market 


ROGRESS in the automobile insur- 


P 


ance business depends on_ the 
validity and attractiveness of the 
policies offered. There are more cars 


to be insured every year, if the owners 
feel that conditions warrant their buy- 
ing protection in this form. 

A production of 3,000,000 motor ve- 
hicles is expected in 1923, assuming that 
the foreign situation continues to im- 
prove, and that sufficient materials are 
available to care for the closed car mar- 
ket. 

These three million new vehicles are 
“prospects,” but they need to be con- 
vinced. Some of the more astute in. 
surance companies are likely to come 
out with a low-rate policy which will 
sweep the field. 


ERHAPS the current insurance rates 

may be justified from the standpoint 
of present costs; but in many a business 
the producer cuts his price to the bone 
to get a volume of trade which is ul- 
timately more profitable. Whether justi- 
fied, or not, the fact remains that auto- 
mobile insurance costs are now so high 
that many potential customers prefer 
to take their own risks; and each in- 
crease in charge will mean a loss of 
thousands of motorists as customers. 


ANY automobilists now feel that 

before they insure in a company 
they should be sure that it makes a 
careful investigation of the record of 
“prospects” before granting a policy. If 
the company does not make a definite 
effort to avoid insuring the reckless 
driver, the man of dubious reputation 


other policyholders are being called 
upon to bear more than the average 
social risk. 

These comments are offered not in 


the spirit of telling the other man how 
to run his business, but to indicate the 
general attitude of the consumer of au- 
tomobile insurance in the hope that this 


knowledge may’ be a helpful guide. 
UR belief that the automobile out- 
put will reach the three million 


mark in 1923 is based on the following 
factors: 

January is generally the poorest 
month of the year, yet the industry pro- 
duced 240,903 vehicles, or 2% times that 
of the previous January. February pro- 
duction showed about the same increase 
as did that of March and if the indus- 
try able to get sufficient closed 
bodies, which in turn depends to a large 
degree on being able to get plate glass, 
production should increase, with excel- 
lent possibilities of 3,000,000 motor ve- 
hicles being made in 1923 as against a 
total of 2,577,000 last year. 

Exports during January were 
trucks and 7,180 cars. We are 


is 


1,789 
now 


BY ALFRED REEVES 


General Manager, National Automobile Chamber of Commerce 


shipping American motor vehicles to 
114 different foreign countries, including 
a number to Iceland. 

How many motor vehicles can be used 
in this country brings up another ques- 


with a need for 1,800,000 replacements 
this year. 


in- 
ot 


HE use of motor vehicles is 
creasing in popularity because 


| Mr. Reeves says that the automobile business which has been trans- 
acted this winter is more than twice that of last year; that exports are 
| improving; that the farmer is buying again; that replacements will call 
for 1,800,000 vehicles, and that a production of 3,000,000 motor cars is 


expected for this year. 


Mr. Reeves knows what he is talking about. 


He is 


familiar with every phase of automobile production. 
In this article he makes a few criticisms and suggestions that are 


worthy of thought. 


Mr. Reeves has the outside viewpoint. 


He voices 


the needs of automobiles as he encounters them every day. What he has 


to say is important. 


tion as to the transportation needs of 
110,000,000 people. Students of the in- 
dustry believe we can eventually use 
at least 12,000,000 cars and 3,000,000 
trucks, which would require a renewal 
demand in excess of 2,400,000 vehicles, 
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their time saving qualities, and because 
it supplies individual transportation for 
the man and his family, independent 
of any time-table; particularly is this 
true of the farmer who buys *: of the 
cars, and is back in the market again. 





These trucks were stolen at Kansas City, Mo., and driven to St. Joe, Mo. 
They were parked in a frame barn in the middle of a potato patch several 


miles from the city. Apparently the barn was set on fire. 


An automobile is 


no safer from fire than the place in which it is stored—(Picture from W. B. 


Marquis, adjuster, Kansas City, Mo). 
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avoided with the “no amount” policy. 
Insurance companies are beginning to 
feel that they must conduct their busi- 
ness in a way that will bring the mini- 
mum amount of criticism and friction, 
The “no amount” policy in my opinion 
will do much to harmonize the differ- 
ences between companies and agents and 
between agents and their assured when 
it comes to writing automobiles. 

Adjusters in settling collision losses 
do not have any difficulty. It very 
easy to obtain an estimate of the loss, 
It is the actual labor, time and cost of 
material. This is easy to be adjusted. 
The same principle would apply to the 
fire and theft cover. 

In my opinion we will eventually have 
the “no amount” policy. I can see no 
major objection to it. There may be 
some objection from the selling stand- 
point at the beginning. It will mean 
that the agents will have to explain it 
to the assured. The agents will prob- 
ably rebel at the change but in my opin- 
ion it is right and should be adopted. 


for 1923 


It is not far from the truth to say that 
it is one of the few articles in the 
world which almost everybody wants. 
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NTERPRISING railroad officials 

and trolley line officials are getting 
into the motor transportation field, us- 
ing trucks and buses as feeders to their 
lines. The Chicago ‘L’ road recently 
put on a line of buses as a feeder. The 
day of building short line railroads is 
gone. Of 649 short line roads holding 
membership in the Short Line Railroad 
Association, two-thirds are listed as 
having less than 25 miles of track, so 
that in many cases their services will 
be supplanted by the motor bus and 
truck. Railroad and trolley men are 
best able to handle transportation and 
should manage truck and bus lines. 


URING March, 346,383 motor cars 

and motor trucks were manufactured. 
This is the largest month’s production in 
the history of the business, as it exceeds 
by 57,000 the record of 289,011 made in 
June of last year. Reports of shipments 
made to the directors meeting of the Na- 
tional Automobile Chamber of Commerce 
held recently also showed that the produc- 
tion for the first three months of this 
year reaching 857,328, is more than double 
the same period of 1922. 


HIS confirms the belief that 1923 will 

be a three million year. It is not ex- 
pected however, that production will go 
ahead as rapidly during the remainder of 
the year. It is believed that three million 
is an outside figure for the 1923 output, 
and this will depend on favorable condi- 
tions of the materials market. 

Extraordinary sales of cars in the 
spring is expected to have its modifying 
influences toward a quieter condition after 
the first half of the year, although the 
popularity of closed cars had tended to 
stabilize the market for motor vehicles, 
creating an all-year demand. Closed car 
sales are averaging about 50 percent of 
the total. 


N considering the total number of motor 

vehicles in the country today and the 
probable increases it is interesting to ob- 
serve that motor trucks are being in- 
creasingly used in the rural sections of 
the country. The survey of the United 
States just completed by the National 
Automobile Chamber of Commerce in col- 
laboration with the local county agents has 
brought out the fact that there are a 136,- 
306 motor trucks on farms in the 1,218 
counties which were surveyed. If the 40 
percent of the total counties which re- 
sponded are typical, the total number of 
motor trucks on farms for the entire 
country is 348,000. Missouri reported 13,- 
803 motor trucks, Pennsylvania 12,631 and 
Iowa 7,316. 
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Some Criticisms From a Local Agent 


mobile insurance manual and a re- 
quest by Tue Nationat UNper- 
wrRITER for a contribution to its special 
automobile number arrived in the same 


B* COINCIDENCE the 1923 auto- 


mail. 

When the Western Automobile Con- 
ference decided upon giving this manual 
to the agents in the western territory it 
must have been in much the same pre- 
dicament as was the quack doctor, ac- 
cording to an old story, who was unable 
to diagnose the case of his patient, but 
finally decided to give him some pills, 
and upon being asked what they were 
for replied that he did not know what 
was the matter with the patient, but 
that those pills would give him fits and 
that he was H on fits. We hope 
that the Conference will ultimately pre- 
scribe for us something which will 
bring us out of our fits before we suc- 
cumb. 


si MAY, we believe, be generally ac- 

knowledged even by the most ortho- 
dox members of the Conference that the 
present schedule is still an experiment, 
therefore, we trust that comments from 
local av>nts will not be unwelcome. If 
we seem critical of the companies and 
of what they have accomplished, it is 
done with the belief that the thoughts 
of the local agent, particularly those of 
the small towns, is being interpreted. 
That the rate committee has not yet 
solved the problem is not alone the be- 
lief of local agents, but of some leading 
authorities as is evidenced by the fol- 
lowing in the February ‘“Fireman’s 
Fund Record” by President J. B. Levi- 
son. It will be remembered that the 
Fireman’s Fund is one of the pioneers 
in this field and is one of the largest 
automobile premium writers: 


Tt) HE greatest problem facing auto- 

mobile underwriters undoubtedly 
is the fact that the business has not 
even yet reached what might be called 
a permanent basis. The changing con- 
ditions leading to constant revision of 
rules and increases and reductions in 
rates by the various conferences has 
brought about a dissatisfaction on the 
part of agents and brokers and a critical 
attitude on the part of the insuring pub- 
lic with the result that inter-insurers, 
reciprocals, and the insurance depart- 
ments of automobile clubs are turned to 
quite naturally for relief. This is the 
gravest problem that automobile under- 
writers have before them. The absence 
of the conflagration hazard makes it 
comparatively easv for concerns of lim- 
ited financial responsibility to take up 
the automobile business actively. The 
growth of thaorganizations just referred 
to has been so much more rapid than 
that of anv of the stock companies as 
to give the leading underwriters of the 
country serious corcern. To put it in 
another wav, the growth in volume on 
the part of stock companies has not 
been at all comparable to the growth 
of the industry.” 


HE making of automobile rates. 

rules and regulations from the begin- 
ning has been experimental and purely 
theoretical. In 1908 the companies writ- 
ing automobile insurance formed the 
Automobile Conference. At that time 
a schedule dividing cars into five classes 
according to list price was adopted. 
This was not the result of experience, 
but merely an arbitrary division. Al- 
though Conference conformists defended 
it while it was in use, they were ready 
to discard it in 1920, and now declare 
that the present manual is the last word 
of a scientific solution of automobile 
rate making. 


HE old schedule was abandoned in 
1920 because it did not work. Mutu 
als, reciprocals, and special writing 
companies were securing a large volume 
of premiums, especially from small 
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By E. H. WARNER 


What a representative local 
agent thinks about the automobile 
bus'ness and how the companies 
are handling it is always interest- 
ing. In this discussion of the 
present rates, rules and forms, Mr. 
Warner speaks frankly and to the 
point. He does not hes'tate to say 
that he is out of sympathy with 
some of the moves that have been 
made by the Conference. He 
takes the ground that the automo- 
ble business and the regulation of 
it is still in the experimental stage. 
He believes that a logical and 
sound system for rating and writ- 
ing automobiles has not yet been 
arrived at. His criticisms are 
clearly given, and represent the 
viewpoint held by a large number 
of local agents. 

Mr. Warner is a local agent at 
Mason City, Ia. At one time he 
was special agent in Iowa for the 
Columbian National Fire, and 
was later for several years state 
agent of the London Assurance in 
Iowa, Nebraska and South Da- 
kota. In 1919 he assisted in the 
organization of the Automotive 





EK. H. WARNER 


Insurance Company of Mason City, Ia., which was later reinsured by the 


Iowa Manufacturers of Waterloo. 


Mr. Warner has thus had home office, local agency and field experience. 


He is able to view the automobile business from every angle. 


Real prog- 


ress is not in duplication or in commending what has alreadey been done. 
Mr. Warner believes that some of the plans that the automobile writing com. 
panies have followed are unscientific and illogical, and does not hesitate to 


say so. 


cities, by the use of simple and more 
practical rate schedules. Instead of 
meeting that competition by the elimi- 
nation of red tape, a radical reduction 
in rates was made and a manual adopted 
which for complications, ambiguous 
wording, intricate symbols, exceeded 
our wildest imagination. How radical 
the cut in rates was may be judged by 
one illustration: In 1919 the fire and 
theft nremium for $1000 insurance on a 
Dodge (in the country territory) would 
have cost $22.50. In 1920 the same in- 
surance was written for $6.50. Of 
course, this eliminated the competition, 
but at a tremendous expense to the 
stock companies in dollars and cents 
and what is more serious, a great loss 
of prestige with agents and the insuring 
public. 





AST year we expressed a belief that 
a common schedule would 
finally be adopted. While the 1923 sche- 


sense 


When a car catches fire on the road there is little chance of it’s escaping 


serious damage unless a fire extinguisher is handy. 
below the floor of the front seat, and gained headway before the owner 
Frantic efforts to put out the fire were quite unsuccessful, as the 


detected it. 


His article has a frankness that is refreshing. 


dule is somewhat worse than anything 
which has ever before emanated from 
the Conference, we are still hopeful, 
still optimistic that some time a radical 
change will be made. This trust is 
based somewhat upon the fact that we 
have received letters from very promi- 
nent men in the National Conference, 
and have been told by others personally 
that they were no more pleased or satis 
fied with the results of the rate making 


committee than were the local agents 
themselves. Also because the manual 
does not work. The premium income, 


particularly from states of the middle 
west, is not keeping pace with the in- 
creased volume of automobiles. 


AGREAT part of the volume of au 
tomobile premiums which was writ 
ten by local mutuals and special writing 
companies upon which the larger com- 
panies looked with envy is not 
written at all The small town 


now 
being 





picture shows.—(Photograph from St. Paul Fire & Marine). 


In this case a blaze started 


agent who produced most of the. busi- 
ness for these companies will not at 
tempt to write automobile insurance 
under the present manual He is in 
many cases a banker, his duties are 
many, and he has neither time nor in- 


into a book of several 
hundred pages of symbols to determine 
the $400 insurance on a “fliv 
ver.” If attempts it he will 


clination to delve 


cost ol 


he 


once 


probably receive from his company a 
full page letter pointing out the errors 
he has made ordering him to rewrite 


the policy or cancel at once. This ends 
his automobile insurance business 
That the present manual is not 
ducing results and that the possible vol- 
ume of premiums is not being written, 
he following figures are eloquent testi 
mony: In 1919 the automobile fire and 
theft premiums in lowa were $1,405, 
818.35. The losses were $401,822.42, In 
1921 the automobile fire and theft pre- 
miums in lowa were $855,349.48. The 
$856,159.65. In 1922 the auto- 
mobile fire and theft premiums in lowa 
were $990,966. The $628,656. 


pro 


losses, 


losses 


PPARENTLY for the purpose of 
reducing some of the moral hazard, 
the 1923 manual provides for the elim- 
ination by endorsement on all policies 


of extra equipment. To cover this it 
is, therefore, necessary to add another 
endorsement reinstating the coverage 


In our judgment the restricted form is a 
mistake Recently there was an inter- 
view in THE NATIONAL UNDERWRITER with 


the head of a prominent automobile 
writing company who has_ expressed 
this idea better than I can in the fol- 


lowing words: “A modified contract 
will not cut out a strong moral hazard. 
The curtailing of form, the increasing 
of rates and similar changes will not 
improve the automobile situation. We 
must look at this from the standpoint 
of the public.” The restricted form will 


lead to misunderstandings, dissatisfac- 
tion and a loss of public confidence. 
[he present manual provides (in the 


country territory) a charge of 90 cents 
per hundred for exact equipment. If 
this is the proper rate for this coverage. 
why not put it in the rate and charge it 
to everyone? 


T IS sometimes difficult to take ref- 

uge in the word “experience.” For 
instance, I hesitate when asked to ex 
plain the reason for tornado rates on an 
automobile being the same as the theft, 
as it is in many instances. You can 
hardly convince the assured that from 
experience the companies have found 
is great a loss from tornado as theft 
Why not add 10 cents ner hundred for 
tornado and windstorm and include it 
in the policy? 


hallowed 
committee 
would 
and 


HERE 

about 
and their 
be better if it 


should be nothing 
the rate making 

accomplishments. It 
were all forgotten 


the problem approached entirely as a 
new question. It would seem that a 
small committee would be more effect 
ive. At present it consists of eleven 


members. It would be more workable 
if it were reduced to three. There is a 
disposition among local agents and even 


field men that they should at least be 
heard by the companies, that their ideas 
should carry some influence 

HERE are many different theories 


of how to solve the present unsatis 


factory condition. No one can tell what 
will be the final solution. One flat rate 
for all new automobiles would offer a 
simple, direct method It will be 


granted that there is a difference in the 
fire hazards of various makes of auto- 
mobiles and also in the theft hazard, 
but it is not sufficient to influence the 
rate. No one will deny that there is a 
(CONTINUED ON PAGE 22) 
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N 1922, the output of automobiles ex- 
B costed 2,500,000, and we find that 

in 1895 only 300 cars were turned out. 
From 1895, until 1910, or for about fif- 
teen years, automobiles were sold for 
cash only; in fact, nothing could be had 
in connection with automobiles, except 
for cash. During this period, the com- 
panies who had pioneered the automo- 
bile insurance field became fairly well 
established, and returned to themselves 
a reasonable margin of profit. Begin- 
ning about 1910, all fire companies felt 
obliged to get into the automobile 
business. Most of them did so reluc- 
tantly, seeing no particular future for 
the business, but feeling the necessity 
of being able to furnish to their agents, 
all facilities offered by any other com- 
pany, until today we find the stock fire 
company that does not write automobile 
business to be the exception. 


ONDITIONS have so changed since 

1910, or thereabouts, that in 1922 
it Was estimated that $1,500,000,000 of 
notes were given by purchasers of auto- 
mobiles to dealers or finance companies 
when acquiring cars on the time pay- 
ment plan. This is a considerable 
amount of money, and it is available 
for this purpose only because the in- 
surance companies are giving protection 
to the people who have advanced it, but 
in spite of this, we find a notice in a 
prominent Chicago financial journal of 
last week to the effect that a dinner was 
arranged at a prominent hotel at which 
the executives of an organization of 
automobile finance companies enter- 
tained the prominent bankers of the city. 
The insurance companies which made 
this business possible, were left out en- 
tirely, as not being considered an impor- 
tant part of this new billion dollar busi- 
ness. This $1,500,000,000 in loans to 
automobile purchasers is said to repre- 
sent 75 percent of all automobiles sold. 
Naturally every automobile sold without 
a clear title to the owner must carry 
insurance. 


T IS surprising that automobile finance 

companies, people in an entirely new 
line of business, should find it so easy to 
get exactly what they want from insur- 
ance companies, which are supposed to 
be experienced in their own business. 
It is entirely safe to say that at least 
50 per cent of what is known as auto- 
mobile finance business, and this 50 
per cent includes the lines of all the 
large finance companies that operate 
nation wide, is written by reputable fire 
insurance companies at less than the 
regularly promulgated tariff rates; at 
least, the premiums paid by the finance 
companies to the insurance companies 
are on the basis of from 10 per cent to 
33% per cent off of tariff rates, but it is 
also a well known fact that the indi- 
vidual purchasers of cars who make 
their purchases through these finance 
companies, pay the full rate. The differ- 
ence between the full rate and the cut 
made by the companies goes to the 
finance company. In addition, the fi- 


TOOTS AND CASPER 





—— 


avEnyT You Manned NoPE! | GéT iT HERE 
in OUR APPLICATION | IN MY eT , TOOTS, 
FoR. INSURANCE, ALL SIGNED AND 
CASPER? STAMPED , 





2 ee 








THE NATIONAL 


Finance Business Big Loss 


UNDERWRITER 


Now that the period of heavy losses is over companies are again ven- 
turing to write more or less large lines for automobile finance companies. 
They are hoping that cond.tions have so improved and changed as to pro- 
duce a profit on this class of business. They are taking the position that 
they cannot arbitrarily refuse to write finance business, because if they do 
so they are denying themselves a large premium income. 


In this article various phases of finance business are discussed. No 


effort is made to gloss over the undesirable features. 


In fact, some of the 


most apparent weaknesses of the present method of handling finance lines 
are frankly exposed. The writer, who is a practical automobile underwriter, 


hits straight from the shoulder, and gets right down to cases in handling his 
subject. Here is good reading for the automobile underwriter who believes 
he can accept finance business at a profit. 


nance companies, having regularly 
qualified as insurance brokers, or in 
some instances having been appointed 
by companies, get from 15 per cent to 
25 per cent commission on the insur- 
ance business. All of this, in addition 
to the interest of from 6 per cent to 8 
per cent paid them by the car pur- 
chaser, with a liberal commission or 
handling fee, 20 per cent to 25 per cent 
dividend earnings for a finance com- 
pany is not at all uncommon. Is it 
any wonder that automobile insurance 
companies were stunned by the extent 
of their losses during 1919, 1920 and 
1921, following the reaction from the 
prosperous war-time conditions? For a 
short period thereafter, finance compa- 
nies were almost without a market for 
their business, but no sooner had auto- 
mobile insurance as a whole shown indi- 
cations of a possible return to “nor- 
malcy” than the competitive conditions 
that existed prior to the slump returned, 
and the same competition for the busi- 
ness exists today that existed in 1918, 
1919 and 1920. 


OMPANIES have been heard to 

argue that if they are willing to 
insure individual automobiles when the 
owner is obliged to go to his bank_and 
borrow money to complete payment for 
the car, why should they not insure 
mortgaged automobiles in large num- 
bers through the finance companies. 
They have evidently not analyzed the 
difference. In the first place, the man 
who goes to his bank and borrows 
money to buy a car, does so deliberately, 
and the fact that he is able to get the 
money from his bank is prima facie evi- 
dence that he is able to pay off his obli- 
gation, but the individual who buys 
through a finance company is too often 
coerced into his purchase by a clever 
salesman, and even though his income 
may be but $150 a month, and he has 
family obligations, he is led into buying 
a car, paying down in cash possibly 
every cent that he has saved up, or 
about 25 per cent of the purchase price, 
and is obliged to make monthly pay- 
ments thereafter, we will say, of $50. 
Suppose he is able to meet his pay- 


Casper Gets 





ments for the first four or five months 
and then finds himself unable to meet 
the next one—in what position is he? 
One of two things will happen, or, as 
has often been the case, one of three 
things. The car will be taken away 
from him and he will lose all that he 
has paid in; or the car will be taken 
away from him and sold at auction to 
the highest bidder, which will invariably 
be the finance company bidding just 
enough to cover the financial interest 
that it has in the car; but the third 
or only logical way out for the pur- 
chaser will be the theft or burning of 
the car. No other one thing known 
is so diabolically arranged to create a 
moral hazard as this scheme of selling 
automobiles on the time payment plan. 


INANCE companies will argue, and 

very often sell the idea to insurance 
carriers, that they make a careful in- 
vestigation of each prospective pur- 
chaser. The finance company is pro- 
tected by all forms of insurance, so 
that there is no possibility of its sus- 
taining a loss. It is only interested 
in determining, to a reasonable extent, 
whether the purchaser will be able to 
meet his payments or not, and although 
an individual may easily qualify as able 
to meet the payments, he may not qual- 
ify at all as a desirable moral risk for 
the insurance carrier, but invariably 
finance companies and insurance agents 
handling their accounts will argue that 
if an insurance company is being fav- 
ored with all of the business going 
with a finance account it should be will- 
ing to carry the poor along with the 
good, and that if the finance company 
is willing to take a risk with their 
money, the insurance company should 
be willing to take a corresponding risk. 
Cancellation of individual offerings un- 
der these accounts is next te impossible. 


NE insurance company, making a 

personal investigation of an_ indi- 
vidual offering under a finance contract, 
discovered that its assured, who was 
purchasing a handsome Cadillac car, 
was a well known gambler, supposed to 
be worth a large amount of money. Re- 


a Reminder. 
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Producer 


luctantly} it continued its liability, 
In a short time, the car was reported 
stolen. It was recovered in Chicago, 
and the man in whose possession it was 
found was placed under arrest. On 
examination, he stated that he had won 
the car from its former owner, gam- 
bling, which proved to be the truth, 
but the former owner reported the car 
naving been stolen, and hoped to 
collect the amount of insurance car. 
ried. This same company insured an- 
other car under a finance contract, 
owned by a lady of doubtful reputation. 
The car was reported stolen. In due 
course, it was recovered in the hands 
of a “Handsome Traveling Man,” who 
proved beyond doubt that it had been 
given to him by the lady owner. Both 
of these owners were alright as credit 
risks, but proved to be anything but 
the kind of people reputable insurance 


as 


companies want to carry on their 
books. 

T IS rumored that a prominent auto- 
mobile manufacturer, but recently 
becoming thoroughly disgusted with 
the practices and tactics of the modern 
finance companies, attempted an ar- 


rangement with a conservative eastern 
banker whereby his product could be 
sold to individuals who did not have 
ready cash on a reasonable and busi- 
ness-like basis. They immediately called 
into consultation a reputable and con- 
servative insurance company, and the 
three are reported to have worked out 
a plan whereby the interest of each was 
properly protected, the manufacturer, of 
course, acting.in all these negotiations 
in the interest of his dealers. Their 
plan was that in order to purchase a 
car of a given price, an individual must 
have an income or financial responsi- 
bility commensurate with his living re- 
quirements, which ‘would assure his 
ability to meet payments on the car, 
All applications for loans were to be 
thoroughly investigated, and _ passed 
upon by all parties interested; the 
manufacturers, the dealers, the banker 
and the insurance company, before the 
loan would be made. The arrangements 
were completed and the plan was an- 
nounced by the manufacturer to his 
dealers, but when last heard of it had 
proven a complete failure, because the 
dealers would not keep their prospec- 
tive purchasers waiting while these pre- 
liminaries were being gone through 
with, when they could go to the next 
door dealer and after being in his place 
of business ten minutes, ride out in a 
$2000 or $3000 car, having paid maybe 
25 per cent of the purchase price in 
cash, and the dealer having made draft 
upon his finance company for the bal- 
ance, the insurance company being 
committed for their part of the risk 
immediately, without even the privilege 
of cancellation, because of the com- 
monly established rule of “all or none.” 

When it comes to the sale of second 
hand automobiles on the time payment 
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plan, the sky is the limit. The Sunday 
papers carry advertisements of cars for 
sale on the basis of $5 a week including 
insurance, and an individual can go 
into a sales agency and drive off his 
pick of the cars on hand, in many cases 
by paying from $10 to $25 in cash, and 
naturally the dealers would much pre- 
fer that the cars burn or be stolen, 
tecause then they'll get their money 
without trouble. 


INE-TENTHS of all the troubles 

of automobile insurance business 
that have been the subject of country- 
wide discussion and publicity for the 
past two or three years, and have 
brought unfavorable comment to insur- 
ance companies, can be directly traced 
to finance business. Automobile insur- 
ance has been the means of bringing the 
general subject of insurance more 
prominently before the American public 
in the few years that it has been in 
existence than all other forms of insur- 
ance combined, during the many years 
of their existence. Most of the unsatis- 
factorv loss adjustments are on finance 
business; most of the cases that have 
gone into courts have been on finance 
business, vet the companies are con- 


tinuing to be the goats and to carry the 
bag for automobile dealers and fly-by- 
night finance companies that are here 
today and gone tomorrow. If this one 
phase, which is, of course, an important 
one of the automobile business, could 
be put on a sane and conservative and 
business-like basis by the companies, 
there would be little more criticism of 
the “damned automobile business.” 


HERE is no question but that the 

sale of automobile on the deferred 
payment plan will continue indefinitely, 
and the final result should be beneficial 
to insurance companies, representing a 
considerable proportion of the total 
automobile insurance business available 
that seeks an insurance market, a class 
for little or no sales efforts on the 
part of the companies. A few simple 
reforms are all that is necessary to 
place the business on a reputable basis. 

1. First and foremost, finance com- 
panies or dealers, just because they are 
loaning money on automobiles, should 
not be put into the automobile insur- 
ance business. Agency qualifications 
should preclude the possibility of their 
being permitted to participate in com- 
mission allowances. 
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2. The writing of business from one 
office country-wide, without regard for 
resident agency laws and rights of 
local agents, should be discontinued. 

3. If anything, this class of business 
should pay rates in excess of the ordi- 
nary, full owned unmortgaged cars. 

4. If not contrary to law, the policy 

contracts should be made to be void if 
a purchaser’s payments become 
than 30 or 60 days overdue. 
5. There is no reason why the pro- 
spective buyer of an automobile should 
be able to negotiate a loan, sometimes 
equalling three or four thousand dol- 
lars, within a few hours time. It can- 
not be done with any other form of 
loan. Just as many automobiles will 
be sold, if the application were as care- 
fuily considered as a real estate loan, 
and ali parties having interest in the 
transaction were given the opportunity 
oi making the investigation necessary 
to their particular business. 

6. The writing of insurance con- 
tracts in a way that gives more liberal 
protection to the mortgagee than that 
given to the purchaser, should be dis- 
continued. It is a common practice to 
attach a clause to finance contracts pro 
viding that violation of any of the war- 
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ranties of the standard automobile pol- 


icy on the part of the owner or pur 
chaser, shall not void the interest ot 
the mortgagee It should be made 
mandatory that a substantial part, at 
least one-third of the total purchase 
price of an automobile, should be paid 
in cash at the time of purchase, and, 
of course, cars should not be sold at 


all when there is little or no possibility 
of the purchaser being able to meet 
subsequeit payments. 

7. Because of the rapid depreciation 
tu an automobile, no loans should be 
made to extend beyond a period of 
from ten to twelve months. 


HE following, taken from the joke 

column of a newspaper, is not as 
ridiculous as it sounds: 

Mr. Kosminsky (returning from a 


busy day at the stock yards)—Any in- 
stallments due todav? 
Mrs. Kosminsky—No, I think not 
Mr. Kosminsky—Any payments due 
on the house, radio, victrola, player- 
piano, furniture, rugs or books? 


Mrs. Kosminsky—No. 
Mr. Kosminsky—Then I have $10 
left. What do you say if we buy an 


automobile? 





Dave X. McFiggen 


Is Still in Business 





Freeport, Ill, Apr. 15th, 1923 
My dear Friend Fred: 

This town is full of short skates & 
bull throwers & they is plenty of plain 
liars and %4 of them which has the crust 
to say they are the biz. men of Freeport 
is 0 more than a gang of 2nd class horses 
ankles. You no what I mean & I am 
calling a spade a spade and a dirty duce 
a dirty duce & I don’t care who the chips 
falls on top of. When this crew of 3rd 
asst. map clerks that calls themselves 
the ins. agts. of Freeport tries to give 
me the razz they are going up against a 
man who is so much bigger than any 1 
of them that it is like David trying to 
hang a haymaker on Golia in the Bible. 
You no the way a horse swishes the flies 
off with his tail Fred? Well, that is 
how I handle these pee wees who if any 
1 of them would come out & fight me 
like a man I would have him hanging on 
the ropes inside of 3 mins. & his mgr. 
would have to throw a towel in the ring 
& he would be out cold for 4 or 5 hrs. 
& maybe mained for the rest of his life 
or probly die & leave his family with no 
life ins. 

* * * 

What brot this all on Fred is when 
little John was born. That started there 
jaws wagging. They thot they would 
try to kid me about it. I would go into 
a cigar store or somewheres & some of 
these bums would be hanging around the 
place & 1 of them would say Did you 
here that Dave McFiggen has got a lit- 
tle boy? I here he is going to change 
the name of his agcy. to Dave X. Mc- 
Figgen & Son. Then some other round- 
head would say How old is the kid? 
Why he is about 4 wks. Then the other 
ninny would say Well why should he go 
into partners with his old man he could 
do a hell of a lot better by hisself. That 
is suppose to be funny Fred. Don’t hurt 
yourself laffing. All I got to say is 
some people is eaisly amuse. Then I 
would go somewheres else like the post 
office or R. R. depot where they is al- 
ways some good ins. prospects & some 
of these dirty dogs which is trying to 
crab my game. would be there. 1 of 
them would say loud so everyone could 
here it to the other Say I here Dave Mc- 
Figgen is quitting the ins. biz. Why is 
this? the other 1 would say. Well since 
he has a baby he has to spend all of his 
time doing household duties & he aint 
got no time for biz. Then the 1st guy 
would say Why he don’t need to quit 
the ins. biz. He is out of it already but 
he’s the only 1 in Freeport that don’t 
no it. 

_I ask you Fred what kind of competi- 
tion is that where they bring in a little 
baby that is as pure as the driven snow. 


By HOWARD 


It I have got a little more to do around 
the house than I use to have its my biz. 
& not nobody elses & besides what has 
that got to do with running my ins. biz? 
To be frank with you Fred my wife is 
pulling a lot of bum stuff on me like 
when the baby cries at night she says 
Dave your son is crying. He wants his 
daddy to walk him up and down. Get 
that? Your son & he wants his daddy. 
Fred a little baby only 4 wks. old never 
wants his daddy for no reason whatso- 
ever & you no it as well as I do. But I 
am doing my duty like a man just the 
way I will always do until I draw my 
dying breath & they is never very much 
complaint out of me 1 way or the other 
only right is right & all I am asking out 
of anybody including my wife is a 50-50 
break but as a married man you no that 
I am lucky Fred if I get my 25c lunch 
money every day & enough jack to buy 





J. BURRIDGE 


cigaret papers with & I have to borrey 
the makings wherever I can get them. 
. * + 

3ut that is neither here or there & I 
am giving this to you close to the ribs 
& I no it won't go no farther. What 
worked me up to a fever heat Fred is 
the way these lightweights kept making 
cracks about me going out of the ins. 
biz. They kept saying it in a joking 
way & still in all | new they was wish- 
ing to God it was true so that they 
could have a crack at some of my choice 


biz. All they get now is the leavings— 
the truck I ain’t got no time to fool 
with. Pretty soon some of my custom- 


ers got a holt of it. 
How come Dave? I here you are going 
to sell out your ins. biz. so that you can 
give all of your time to taking care of 
your baby. I suppose you can’t be ex- 
pected to do both they would say. 


They would say 
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“Pretty soon some of my customers got a holt of it. 
I hear you are going to sell out your ins. biz. 


Dave? 
your time to taking care of your baby. 
they would say.” 





They would say How come 
so that you can give all of 
I suppose you can’t be expected to do both 


Well Fred ] was time 
a holt of the bull by his 
saying goes. This thing had gone far 
enough. It was time for action. Instead 
of saying anything by word of mouth I 
wrote a ad. for the Freeport paper so 
that everybody in the hole dam town 
could see it & read it & refer to it in case 
anybody tried to spread that rotten lie 
on me. The pen is more mitier than the 


seen it 


to take 


2 horns as the 


word & believe me my enamies that 
read this ad must feel like 30c worth of 
dog meat on a frostey nite. Here it is 


Fred just the way it was in the paper 
NOTICE TO THE PUBLIC 


This is to inform the buying public of 
Freeport that I am still in the ins. biz. & 
that I have no idea of going out of the 
ins. biz. & that any 1 which tells you 
that I am lies & they no they lie when 
they say it. Without getting nastey I 
want to say that some of my rivals in 
this biz. have got bad cases of enlarge- 
ment of the tongue caused by constant 
use & I will say this that if they would 
wear out some other parts of there body 
as much as they do there mouths & the 
seat of there pants they would be 100% 
Americans. They no who they are with- 
out me mentioning any names but I 
have been told that Charley Hildreth & 
Fred Gund are doing more talking along 
these lines than all the rest of the other 
ins. men in town so if either 1 of these 2 
parties says to you that Dave X. Mc- 
Figgen is quitting the ins. biz. they have 
an allteareor motive or are grinding 
there own axes as you might say. 

Any reader of this ad can put it down 
in his little book that I am going to 
run my ins. biz. down town & I am 
going to raise my son at home & I am 
going to get away with both jobs all 
rumors to the contrary not amounting 
to 0. I may not of had no experience 
raising boys but no 1 in this town can 
touch me for experience in the ins. biz. 
& if I want to raise a family of 1 or 10 
or 20 that is nobody's biz. & has 0 to do 
with my ability as a ins. agt. except that 
it goes to show I am a 2 fisted red 
blooded a hundred and one percentage 
he man who is able to do a lot more for 
his country than some of the chair 
warmers who are trying to make the 
people of this town believe that I am 
going to get out of the ins. biz. In con- 
clusion I will only say that I am still 
in the Ins. Biz. stronger than horse 
radish & anyone who don’t believe it 
let him try to rassle some of my biz. 
away from me. Yours for less talk & 
more work, Dave X. McFiggen. 
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willgrequire insurance this year. 
In this procession of prospects 


agents should find ample scope 
for their energies. \ 


( ) UEEN INSURANCE (. 


OF AMERICA 


INCORPORATED 1891 UNDER THE LAWS OF THE STATE OF NEW YORK 


Capital $3,000,000 
Head Office: 84 William Street, New York City 


n Department Southern Department Pacific Coast Department 
F. P. HAMILTON, Manager S. Y. TUPPER, Mamager = + + & «ROLLA V . WATT, Manager 
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Fire Company 


GENERAL curtailment in pre- 
A miums and a great reduction in 

the loss ratio are the two out- 
standing features of the 1922 season in 
automobile underwriting, as far as the 
stock fire and marine companies are 
concerned. Many companies withdrew 
from writing this class of business dur- 
ing the year and the’ majority of the 
remainder cut down their lines to some 
extent. However, the losses were 
brought down to a reasonable figure, 
the loss ratio in 1922 being 55 percent, 
compared with the figure of 77 in 1921. 
It is even better than the 1920 figure 


of 59 percent. The total of premiums 
written by these companies was $70,- 
413,915, compared with $72,118,853 in 


1921 and $70,831,719 in 1920. 


The fire companies are not yet carry- 





Loss Ratio 
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TEN LEADERS IN FIRE & THEFT PREMIUMS 
1922 1921 
Prems. Losses Prems. Losses 
Home, N. Y...... $4,042,802 $2,640,812 $4,550,625 $3,032,020 
Union of Canton... 3,148,766 1,284,429 1,314,930 1,833,836 
Hartford ..... . 3,011,041 1,569,559 2,885,928 1,995,080 
Fireman’s Fund.. 2,976,456 1,551,704 3,295,776 2,859,242 
National, Hartford. 2,746,928 1,430,973 2,534,849 1,709,599 
OT oe errr 2,069,988 1,144,988 2,118,514 1,561,140 
SR Gos. 2 aay obi 1,965,245 1,062,017 1,741,820 1,118,951 
Automobile, Hart.. 1,733,574 1,008,824 2,263,385 2,152,564 
Ins. Co. N. Amer.. 1,728,861 998,871 2,421,992 1,976,878 
ee ee 1,674,121 1,155,355 1,933,582 1,462,491 














mobile figures segregated by class and 
thus the figures on the various classes 





reported show a loss ratio of about 60 








— 


Improved 


and 46 percent on collision, compared 
with the 1921 figures of 78 percent on 
fire, 100 percent on theft, 30 percent on 
property damage and 42 percent on col- 
lision. 

In the ranks of the company leaders 
on premiums, the greatest change is that 
of the Union of Canton, which has 
jumped from tenth place in 1921 to sec- 
ond place in 1922. The Home of New 
York is again in first place, with pre- 
miums of $4,042,802. The Hartford j 
third with $3,011,041 and Fireman’s 
Fund is fourth with $2,976,456. The 
other leaders are the National of Hart- 
ford, Royal, Queen, Automobile of 
Hartford, Insurance Company of North 
America and the Aetna. 








percent on fire business, 64 percent on The individual company returns are 
ing out their plan of reporting all auto- are not representative. Those that are theft, 400 percent on property damage, as follows: 
- ——_—__—___—— - — 1922 — ————_———191 ————, -~————1920 _____, 
gu == 1 Oa(—_ eee * 
Fire Theft Prop. Dam. Collision Loss Inc. in — Loss Inc. in Loss 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses Ratio Prems. Prems. Losses Ratio 
Aetna Perr --$ 809,909 $ 544,300 $575,719 $ 446,839 $37,343 $15,619 $251,070 $ 148,597 $1,674,121 $1,155,355 .69 $ —259,461 $1, 933, 582 $1,462,491 .71 $504,336 $1,429,246 $ 749.254 52 
Agricultural 153,726 102,275 143,388 122,458 13,954 6,379 85,723 41,414 396,741 272,526 .69 114,190 510,931 380,815 .75 263,533 247,408 173,687 .71 
Alliance Assur, *151,596 *71,684 Sea : SS) eee fae. ewan 151,596 71,684 .47 186, 163 124,040 .67 —9,353 196,116 164,732.84 
Alliance, Pa, . ..¢ ©309,529 °139,790  ...... a 209,529 139,790 .45 —106,203 155,318 1.47 —536,137 429,934 79,384 .65 
Alpha Gen. . ‘ o. are *13,646 18,385 S3666 24 16:396 0 9 occues o- Seycculy eee sens bee 
American Alliance *3,218 *2,.870 3,218 2,870 .89 8,801 10,441 28 
American Central .... *716,463 *%383,056 716,463 383,056 .53 894,586 672,466 ; 56 
American Equitable.. *2,381 he «sb. e acs 2,381 9,049 : —7,293 Prete © one ue 
American Eagle -» *197,982 *101,820 197,982 101,820 .51 181,444 148,236 78,266 .52 
American Gen ‘a *10,143 ae > -s«.dmas 10,143 ae dl Ce 6 hae She) ARNE. ASeaaee - denen oie 
American, N. J. -*1,494,560 *908,816 1,494,560 908,816 .61 1,162,707 911,6 368,858 .40 
American, N. Y. ee *8,629 *470 8,629 470.55 2286 @ 82 .04 3,286 = ceceee cencee ea 
Amer. & For. Marine.  *68,469 *48,321 68,469 48,321 .71 ee © SR hat -Secve ones ~“sewens nex 
Ae eee: eee cir Chain PE gate Suidien imoatre “amnated  oidaiete imines  &&sews << wmesaec wae dnie — 17,180 11,692 .68 
Pn veeetaaae 8,085 8,414 8,085 8,414 1.04 See. <+se6en< cor aa aaa  .esume det 
SD wveddececk.caus Sec asa 4 wkeanes ee cig eal ae De. ”  Ceetebeme . © Colitetaomss ans 73,758 40,203 .54 
Assur. of America *219,059 *124,360 219,059 124,360 .57 —1,113 220,172 38 130,746 57,417 .43 
WEE wetacsxss ous eM as Lines poviearl-sNeah adeabe” ~“aeimees 521,011 357,095 .68 —33,842 554,853 6 273,886 169,852 .62 
Atlas National . CY Pera gy rte ao eee keke oe ckee eRRaes.  “VeRgne  ankebs ‘tc. <(@asts) Sakase ae 55,354 14,811 .27 
Ree 7,023 629 7,789 1,88 eae cheeks cake 14,812 2,516 .17 —282 15,094 } ° 24,92 5,030 .20 
Automobile, Conn, 920,230 469,725 740,210 484,76 43 924 73,176 53,408 1,733,574 1,008,824 .58 -—529,811 2,263,385 2,152,564 .95 —974,806 3,238,191 1,655,250 .51 
DO Va wensas 3 *4,071 *744 eae a xtenee 4.071 744 .18 —1,928 5,999 466 .08 5,372 627 133.21 
Bankers & Shippers. .*1,096,478 ME Piet Nee teh antes lekess ‘aeoxng-O Oheceh 1,096,478 501,877 .46 212,204 884,674 613,901 .69 44,198 840,476 311,290 .37 
OS eee eee I ce ee aati,” welds: oo BGeae (wee 1,006,509 442,070 44 —1221424 1,128,933 679,663 .60 30,137 1,098,796 465,963 .42 
British-Amer., Ont —9,1463 PL  ceecree Get chins eubux. Gewese’ oabats —9,463 —990 ... —38,113 28,650 30,301 1.06 12,803 15,847 7,080 .44 
British & For., Eng. *30,464 i? Meise Gawler Mavens seube -deeewey “ancWecd 30,464 88,155 .29 —192,853 223,317 163,781 .73 53,736 169,581 128,065 .75 
British Gen, , Cn: 2ishey Selves aches “eraes  Ssedee- cowards 233,544 110,377 .47 18,353 215,191 65,990 .31 190,890 24,301 5,594 .23 
Caledonian ........... i : tthine -tuscduw <suaek coeds. welvecs. waeeda 909,512 319,880 .35 552,305 357,207 262,194 .74 —161,053 518,260 290,358 .56 
CEE. abusecsesss *13,241 0 a ees Mian -adete wieener  codaen 13,281 66,566 5.02 —183,944 197,185 428,216 2,18 —460,286 657,471 352,324 .53 
GOEGOE kikicsees 91,22 7,884 77,980 90,995 8,399 4,415 33,765 18,879 211,373 122,173  .58 —103,690 315,063 302,010 .97 —16,499 331,562 196,342 .59 
Capital, N. H..... 754 Ph awaeee keds weiedanl pesiG. veases. ” deeoed 7154 6,068 8.04 782 —28 - ao atari. ature ; 
Central Nat. ......... ae i ins io, “Saeenee See8ee wtaan sinkbpe saadda 2) eaeeee ) . leases Bee —15,526 15,526 25,296 1.63 —33,833 49,359 13,783 .28 
Central States ....... * —1,803 Steph ape Stile sweee baian ovbawh senate —1,803 eae 41,507 39,704 61,131 .91 27,341 12,363 6,178 .50 
Century, Scotland i I Soho er LS, REG! wake gic  aaclecelacodb, a. able Reale 235,573 94,674 .40 33,135 202,438 135,434 .67 89,358 113,080 29,635 .26 
Chicago F M. *27,125  GaGive  Sileta Ake ater aedus . abeaats 27,125 1,042 .39 oR ae ‘a “2aneek RE. | lS ceweees ee 
City of New York. * 575,849 Pn ticy.. SRnie a pete sehen” -wibsna  ‘detock 575,849 375,189 .65 166,016 409,833 108,584 .27 368,732 41,101 5,289 .13 
esr 139 SE ccSCCUeD LEG CE LEN Glnwee’ “shaves beanies 13 Sau “beeess 91 iss. uaeee Ghee exons nee 
a 7, Okie eM ot sels - cadecd Gaidces diects Gola «+. —=220,596 220,596 78,642 .35 89,850 130,746 68,689 .50 
Columbia, N. J. ..... Pn vitae Ecaces cheek sted suman  seiteles 96,089 182,197 1.90 -—493,686 589,775 730,492 1.24 —263,086 852,861 562,472 .66 
i i cise theevs) sale tsvans  Saecee eeeas <asdes’ waessis éree0 | dna  abeoes was —3,571 3,571 5,450 1.52 —7,774 11,345 3,193 .28 
Ne ae 1,114,843 456,499 .41 86,745 1,028,098 701,678 .68 13,209 1,014,889 933,460 .93 
Commercial Un., N.Y. *154,030 ae EIS sae Saar “meee beulatney 154,030 63,105 .41 —112,445 266,475 253,638 .95 —34,128 300,603 145,106 .48 
Commonwealth ...... 159,607 86,9 161,601 66,702 12,703 2,039 25,617 393,043 206,203 .53 43,363 349,680 197,148 .56 45,800 303,880 167,417 .55 
PE Citsedacunteet Bavsse . kidees te a) Seas ateeak” " ewawd teins? -sheean aa —48,012 48,012 158,161 3.30 —222,934 270,946 146,565 .50 
Connecticut ......... De sc ladetns. Saeed Uiabadiel labaclcta “grasa 368,705 200,696 .55 45,821 322,884 246,273 .77 43,819 279,065 139,131 .50 
Consolidated ....... * §,253 MEE shcch.. iepatew cma reumeke 5,253 4,312 .82 fae rae ee ee ee es ne 
Continental ........5. Ga eS ce ee © ahaa i Veta “Iegraccin'e 989,377 518,411 .52 90,180 899,197 703,550 .78—102,865 1,002,062 —— .70 
Cubana Nacional ; 5,667 eee scene ateck’s eatth (aee00. cette  <abGaed 5,667 6,079 1.07 a stevens i «iedne coo tiethe « leteiense nee we 
Des Moines Reins. MO Mstese 8 8 6eanede aii hie beh” Ane ihe ie.) nce Whee, -:neiaeh” cl eich. a eile saa —784 784 7,174 9.15 —7,980 8,764 “* 449 = .28 
ere err 10,607 7,831 10,766 359 62 903 100 27,208 21,535 .79 7,863 19,345 24,114 1.25 2,619 16,826 11,268 .67 
Bagle ......-seeeeeee 530 SC ee ee ee ee ee rr 530 246 .46 224 306 157 .51 —522 828 152 .18 
a eae cee, ee Oe «SORTED gas kee tas  sebe (4 tche 8 seaees 594,493 317,546 .53 —4,797 599,290 427,013 .71 224,615 374,675 140,482 .37 
Employers, Mass. * 291,507 DE “aksanke! <akhnded eneur Unwed! O ectae ss 291,507 91,537 .31 181,522 109,985 20,636 36 SURTUE 8 scccee * suease cua 
Equitable F. & M. * 9,887 *2,898 aan ie SEES bade ONGEESS -awbede 9,887 2,898 .29 —3,651 13,538 7,859 .58 —2,028 15,566 6,917 .44 
Warmers, Ia. ......-. 8,388 5,219 4,211 ee Oe ae ee 12,599 6,594 .52 9,930 2,669 11,820 .94 —9,787 12,456 11,140 .89 
a. ee ee SEE \cfnen:  dgeesse spends Boece 920,662 473,216 .51 —201,394 1,122,056 704,680 .62 215,904 906,152 938,586 1.04 
Federal F. & M., Colo 6,708 3,569 19,259 J ee 26,301 6,563 .25 23,875 426 2,002 .83 1,207 3,633 2,306 .63 
Fidelity Phenix ...... Te coho. cichek eines eneee | sieaeick ><aguthes 791,280 276,814 .35 84,611 706,669 629,842 .89 —291,124 997,793 707,248 .70 
Fire Association ..... 235,046 177,288 193,880 214,518 13,885 9,574 118,22 76,470 559,231 482,709 .87 —208,085 767,316 544,109 .71 311,764 455,552 283,106 .63 
Firemens Fund ...... 1,181,791 586,244 906,784 564,262 109,747 48,572 684,161 334,283 2,976,456 1,551,704 .51 —319,320 $3,295,776 2,859,242 .87—293,162 3,588,938 2,046,569 .57 
Firemens, N. J, ...... Ct See “Sct... Gasser anaes scevd eedens  acolie 522,700 281,496 .54 401,465 284,364 .71 $3,684 317,781 152,546 .48 
Fire Reasaur., N. Y. 27,304 Sauce = eben owen Melueg Spade Rageen 27,304 11,941 .44 13,975 6,978 .50 12,596 . ae =v 
Wee TRS. occ cececs * 133,908 CE ewe ntte ieee wens: Akuwew- 4c aun 133,908 60,775 .46 68,875 63,895 .93 24,192 44,683 6,362 .14 
First Russian .... 19,557 ES A Sdeetily webded i en wales “epienee! eehaie’ 19,557  . &. Serres eee eee eee wale. | een tanes. was tee 
OO RT Pe ccivin Misha. UEsGO-> Sake  csakee \engame 863,773 609,957 .70 967,639 851,096 .82 125,104 $42,535 529,508 .63 
George Washington .. 24 ae cai A itardal OE Ee Ne re! 242 1,217 5.02 4,813 10,431 2.16 1,005 5,818 3,337.57 
|S OS eee 384,688 210,222 393,167 179,478 19,568 14,728 149,351 70,529 946,774 474,957 .50 990,092 726,883 .73 68,199 921,893 696,906 .75 
Globe National ....... tt 9,036 chives’. <28sdds  «oekd cea” saityees abate 9,036 1,505 .17 2,268 12 .01 2,149 a  ogawae> ves 
Globe & Rutgers ..... oe (Goins) Sane waees ieee awoens 1,358,062 647,496 .47 988,423 1,056,856 1.07 —374,173 1,362,506 882,061 .65 
Great American ..... nt  <seceee sevees 62006 <800n Sshsee0 s0nnce 1,222,652 937,577 .76 1,942,920 1,488,286 .77 393,146 1,549,774 998,440 .64 
Ce neta oe Sieg cdiein <tebne Sawer. cbded> sh0ebs eesene <Saaee samed's ae  <tanek SWenee > swentes —22,689 22,689 19,422 .86 
Great Union F. & M. 5,241 2,334 2,576 eee er 7817 4,337 .15 7,639 989 .13 Ta0e 0s oeeeees ‘svbace see 
Greensboro, N. C .. *—43 ee eS ee ee Se ee ee —43 SS) eae oe ee eS soc cei egies. seemeb se 
Guaranty, N. Y. ...... ks. Lihvid +0ti0b Sabbee Stens cheee -deseud seceed’ | igeenae: weabes as 225,410 54,191 .24 212,570 of ans 24 
Guardian, Utah ...... i taiet Miers -s60id | Rebiis, “deta” wheke. weeead! Matvan (aaae Ghemeen rr ee) ee ee «-- 8,291 3,2 3,861 2.77 
Hamilton .:........+. CM cocco. ((6eELS  ceene Sigied  kkebes . aorta 232,340 264,770 1.14 515,600 281,408 .54 167,853 $47,747 123,370 .35 
CG ison cveskeee * 569,69 : ere eC ere ee eee 569,696 296,418 .52 489,999 324,174 .66 54,973 435,026 248,854.57 
SE eas b-009 bx 1,423,425 793,136 1,068, 565,084 71,176 20,693 448,234 190,647 3,011,041 1,569,559 .52 2,885,928 1,995,080 .69 557,289 —— — ‘a 
Hawkeye Sec. ........ TT ccncrs  cvcsee seecee eoccee $00 ceees seeeee sesecs  ceesee  se8es's coe =e eeeee 8 =—«s-_seaecce 8 =—-_ ee eee es —6,769 ’ 4c te 
Home F. & M. .......* —20,776 es Asetee “eveece s506¢  Seene S0S0Cs cPewSD —20,776 71,551 ... 277,134 311,247 1.37 —415,987 643,121 775,493 1.21 
See, GAPE, «oc cc cscs * 65,733 OR eee ee eee aa ee ee 5,733 2,393 .42 1,204 2,992 2.48 —786 1,990 3,528 1.77 
Home, Hawaii ....... 4,180 3,084 716 651 2,499 951 10,764 11,027 20,053 16,150 .81 56,563 25,690 .45 22,768 33,795 1677 = 
Home, N. Y. ... se oie tlc behdas s6cbs eesee  caeiews 4,042,802 2,640,812 .66 4,550,625 3,032,020 .66 2,002,339 2,548,286 at ro 
eR a * 39,277 Ena ee pith cet) scteeeni 0 aseoehneiies 39,277 41,142 1.05 92,459 57,254 .62 62,546 29,913 i Alb 
Importers & Exporters 86,949 52,214 58,162 47,564 14,575 8,462 234,570 105,001 256 213,241 .54 645,840 494,525 .76—103,464 749,304 = 365,797 -49 
Indem. Mut. Mar., Eng. | ® (= 210 8 =6*172,036 ik  seeee Meeks <e8566  i<G5%000  saeees 352,210 172,036 .49 320,320 490,774 .153 —20,883 — ae oe 
DE cvcve cae euemie | citee) wekeees Glnbek S0b00 Seree necece s0006% sieeeeen “aeawee ee ee ee er eee see 17,696 17, le 
Ins. Co, of No. Amer, 21,728,861 *998,871 TEE RE, ee ‘665 aan 1,728,861 998,871 .58 2,421,992 1,976,878 .81 135,645 2,286,347 1,283,364 ‘: 
Ins. Co. of St. of Pa.. 60,317 38,007 60,920 40,452 14,630 6,826 62,873 32,244 198,741 117,529 .59 224,331 138,001 .62 86,330 176,577 89,904 y 
International, N. Y.... 16,854 DES ( -ceetek  Seacws Ape. 666k | eterna oebbewen 16,854 16,717 .99 ahd 667 30,521 43,417 1.42 -—-62,451 92,972 37,729 .41 
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Fire 

Prems Losses 

Interstate Auto., Ia. ..ff ....-. 

Iowa Mfra. ....-+s0.. 6,914 

Iowa National ....... 2,17 

BOROE cccvsecccccccvone TT ceases 

Knickerbocker ....... 1,380 

Law, Union & Rock.. *71,497 

Liberty, Mo. .......-- *66,826 

ZT. & Le & G, oc cccce. *1,120,466 

London & Lanc. 34,197 

London & Scottish.... 7.174 

London Assur. ....... — 


Marine & Motor 








Marine, Eng. ........ * 149,137 
Mass. F. & M. ....... 2 
McAlister Und. ...... 218 
Mechanics & Traders... * 96,377 
Mercantile, N. Y. .. 163,816 
Merchants, N. Y. * 254,108 
Metrop. Nat. ........ 860 
Mid-West, Ill. ....... tt : 
Millers Nat., Ill. ..... °76,083 *64,216 
Milwaukee Mech. 103,774 66,765 
EGO cccccauvses : 8,455 24,025 
National, Denmark ..ff ..+-.. cecses 
National, Hartford . *2,746,928 *1,430,973 
National Amer. ...... 22,890 19,699 
Nat. Ben Franklin * 66,583 *92,392 
National Liberty ..... * 193,577 °*134,835 
National Security . 11,296 4,149 
National Union ...... * 968,640 *356,871 
PTS TPC eee * 182,128 *91,653 
New Brunswick ..... * —5,582 *16,548 
New Hampshire ..... 59,526 45,881 
Dt DD, ccc ess cees 14,349 3,703 
i 2 saeces ues * 245,829 *109,515 
New Zealand ........ * 23,449 *20,356 
New York State ..... | Bieoerre 
POORETE, ccccsdcccevsecs * 838,077 *495,448 
oS OR aS See 5,282 4,294 
Nordisk Reins. ....... 11,037 21,592 
Norske-Lloyds ....... SS i 246055). oxs-0ns 
No. British & Merc... 250,558 86,612 
Northern Assur. ..... *475,756 *217,470 
Northern, Russia ont «eexiwn - 
North River, N. Y.... 418,006 167,493 
Northwestern F. & M. — 
Northwestern Nat. 191,988 
Norwegian Assur. eUR sasRe? eae 
Norwegian Atlas ..... *—1,729 *44,688 
Norwich Union ...... *415,391 *290,139 
Ocean Marine, Eng *11,538 12,115 
Ohio Farmers ..... *111,179 105,495 
Ohio Valley F. & M. 2,226 4,184 
ee SOO sce veccce *268,496 *129,579 
Omaha Liberty ...... 28,179 7,732 
NS betecvapoenetes *406,978  *150,426 
SS, SS aaa *627,875  *47,170 
Pacific States ........ *118,170 = *42,736 
POPRCIMO cnc cccscscecs *316,995 *142,085 
POETNND. cc cccccsine 7 6 
PEED eves necvenee *129,813 87,235 
PORINGMIAL. 20 cccces Veteeee  6aeeen 
Pennsylvania ........ 236,444 128,27 
Penn. Mfrs. Assoc.... 73,798 17,786 
Peoples, MG. ...cccces 24,664 19,201 
Phoenix, Eng. ....... *475,390 *268,379 
Phoenix, Conn. ...... *687,387 *355,816 
SE Gus 00be0seenae-s 1 4,192 
ND nis n0:00 wade *217,868 *78,383 
Providence Wash. *597,891  *383,778 
Prud. Reins. & Coins.. 21,878 6,534 
ele gina Se *1,965,245 *1,062,017 
Reins. Salamandra ... *17,539 *17,476 
Reliance, Pa. ...... *181,116 *43,812 
Reliance Marine, Eng. *12,510 *12,442 
Richmond ........ 3,401 2,677 
Rocky Mountain ..... 882 12 
BNL. 60 €8006eeb00000 *37,325 *9,829 
SED ccdebeeerenccas *2,069,988 *1,144,988 
Royal Exchange ..... *86,234 *73,870 
Russians Reins. ...... 8,542 16,419 
| ee *44,287 *16,585 
Salamandra, Russia... *9,967 *14,476 
Scottish Union & Nat. 106,845 73,900 
Ee . *%*—7,291 *5,225 
Second Russian ...... 5,315 4,778 
Security, Conn. ..... - 259,376 *95,436 
Geecurity, Ia. ....00. ee a ae Sene 
South Carolina ..... ° *2,815 *1,841 
Skandinavia, Den. .... 5,162 8,770 
South British ........ *23,450 *20,881 
SORONSROEE cc ccccccvce *777,557 *464,086 
Standard, Conn. ...... "a: »peeres 
eae *182,015 *231,070 
OS eee *32,012 *17,129 
WEEE 6056 ceecues are eee ee 
Stuyvesant ........... *165,020 *103,615 
me. Paul F. & M...... 628,008 341,667 
ara *672,512 %208,294 
Swiss Reins. ........ *32,261 *20,643 
Thames & Mersey... .tt—10,504 79,420 
meee ME. B& PF. os ccsce *201,932 *57,374 
8. eee 71464 36,292 
Union Assur., Eng.... *238,475 °%107,236 
Union & Phenix, Spain *129,733 *76,684 
Union of Canton...... 927, 10 494,083 
United Firemen’s, Pa. *476,160 272,353 
U. S. Fire, N. Y...... 807,313 484,332 
| Peer *109,061 *66,870 
U. & Eloyds........ *667,066 *444,435 
Universal, N. J....... *6,199 *387 
eon 37,458 11,066 
EE, an éaendeauken nT ee 
. Pere er eee *2,378 *1,465 
Washington Marine...¢¢ ...... 9 weeeus 
West Am. Aut. & Fire *842,865 *222,740 
Westchester ......... 96,555 83,545 
Western Alliance To <easax.  <08¢22 
Western Assur. ...... 10,965 3,634 
Western Nat. ........ *4,990 *2,471 
World Auxiliary ..... tt* 6,364 *124,066 
ED onosssedenus *459,803 *251,543 
Totals 





*Not segregated. 


tIncluding 


property 
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———_ Total——_—___—_— 
Theft Prop. Dam. Collision Loss’ Inc. in 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. 
"1,652 «6,804 ee eee eres "8,827 19,897 .22 —47,544 
1,489 ae. taeek: Seese s0bens 3,670 3,984 1.08 17 
S:4054 © #ivaee (SORES) €9008  Shaetc  seseae " ‘ahha Seeeee —77,772 
Mapes - cwretee tebeGe +5068 asehse° ddwanke 1,380 —1,346 427 
6enebe  “S6d06% “dwee S40t0 o0h602 71,497 35,827 50 —9,187 
hetk. “biebee Adee “keben ‘Knee emmeee 66,826 21,612 32 57 
606608 6896463 *5050 a00ee @66% 1,120,466 791,569 .71 —128,818 
wretT ar Tre Tae eee eee oceees 634,197 277,817 .44 —128,707 
5,869 5.445 601 689 2,588 2,703 16,315 29,030 1.80 20,838 
pies <aGaney evesh> adeesk 572,568 249,324 .44 143,852 
sie, +0502 aoe00e edenns iat ie ci oe —53,591 
‘ides BOAaDDR 42nb08 C4800 ~— 309006 149,137 76,080 51 4,689 
iam Cet chbee Sabwe sea0en, . beacee 222 1,703 
‘et icioivs Gateb= wawee. “sebbew’ * semews 218 6,478 - 
Tree oa rer. 6teee s%e 52,719 .55 
210,898 85,001 6,442 482 72,200 181,608 .42 
<h6se5 860006 e568s Beene 86,518 .34 
6nceee 8 §=«=s 0 0ee ° ° oveee owoees 966 1.12 
(iets «“SEECCe £6550 cones”  s800ee 64,216 .85 —92,719 
$1,344 54,341 8,650 16,354 138,365 .66 —78,802 
ciekes .Senesé eens cones. 40002 24,025 2.84 8,455 
ed6e6S 49068 “S0538 0408 sv enews see s éée —30,132 
‘ti6¢h \ +knen0 readte suese  weeane 1,430,973 .51 212,079 
47,550 26,794 571 53 2,792 46,830 .63 26,294 
ipaas “ weeewve Seeds 92,392 1.39 131,918 
‘600.0% . ree eae 134,835 .70 —160,958 
12,004 »,819 146 41 419 23, 10,009 2 29.848 
its Sites Gbesd! Geees ebaadbr '“seaaes 968,640 356,871 .37 391,938 
‘660%  staed®-  sadea 182,128 91,653 .50 383 
retro “ seese as seasen —5,582 16,548 , 
70,207 31,723 7,447 1,390 60,983 200,904 104,372 52 
eet! sAetens 82500 wdewda OE pesan 14,349 3,703 26 
[ae Taséntd eeek” Seule “diwee 245,829 109,515 45 66, 4 8 
Seeds. shedatin etek Jenbten  saeeas . sonnne 23,449 20,356 .87 21,645 
fcieem Greece lGaktal ase ameree. ‘seemite 1,260 1,260 
civad Stabeda Swadél Shass <<aites  edbnee 838,077 59 17,706 
ite CebQvas ANEed Saree “selec 5,282 81 
hce 8eerse “Jesu Somes —Hdeeus 11,037 1.95 
201,451 110,021 22,301 6,040 147,069 56,059 677,212 «301,583.45 
menace! Beene  «adeed Bakes e80Se © 60 Uabe 475,756 217,470 46 61,751 
ih - epliaa. saaee Goeeee  abeeas ae abnas ohne as 288 
361,916 230, 4! 59 65,874 9,905 35,806 71,413 1,082,230 479,292 44 88,132 
109,705 77,870 6,441 3,056 32,980 241,114 167,249 .49 
iain k DARE? kaos Meester | Seuessn: | eee —1,720 44,688 ... 104,677 
eeetaa eacee Casas” svesas  seatue 415,391 290,139 .70 141,406 
hace) hares Late) —~eeteerecs—. choaieeein 11,538 12,115 1.05 139,522 
piace A deedee. stees eakes 111,179 105,495 .95 314,963 
cSt dee  geebre, “O0se6 cOeeO ‘srbeue wepided 2,226 461 153 
eT? one iene eeoee peek 268,496 14,57 
29,034 ee. eens }§ Keeee. “seeaee ‘“aoae®e 57,214 : 46,979 
Siabee (  Nebben “aoees (Ed cous 406,978 1 50, 426 107,126 
eeedes. Shekeee) SeOne Bebe > eeeeee “See eure 627,875 47,170 .08 45,811 
tVebse  Re4aeAL ewhes 118,170 42,736 .36 37,969 
‘Smee. 1 aehde deers peses: -g05008  —“aineur 316,995 142,085 45 7,214 
bovien:  weesew” Osense  eumme weeps’ oats 79 6 612 
(aden (Rabene CGhhen. @thcn. -aekawe ‘“gubeieak 129,813 87,235 .67 50,829 
242,347 117,575 18,414 2,840 144,768 59,315 613,603 349,470 57 
65,554 a eee? eee rT) ere 139,352 48,073 34 2 
Leeeee eeeeds sease sedne c08ans  cesnes 24,664 19,201 .78 —8,109 
hictiar | pen" ene bie aae@ece weeled 475,390 268,379 .56 —45,464 
tines. Chat ehbee waeded —. taheud 687,387 355,816 .52 160,361 
desi,  Lewepn, sees: eae” winngind 19 i 19 
Mitts <sttet ceeke weeavde ‘weeds 217,868 36 126,628 
Meshes. ‘de¢00s “60sec. Seeee S253ue° <Sbew ke 597,891 .64 102,995 
ceees ° ee inne rere 21,878 .30 3,728 
StLEED  NAGESS | ENehe: Caaae | Read | Dabkat 1,965,245 54 223,425 
iuvaae’” jotaouleUwekse, kaa aaees 17,539 .99 17,29 
jands” A.eensee: O800e su0de S2600e sechee 181,116 .24 136,334 
[inde “anthane> (ockan, asin F eh Ser 12,510 99 38,713 
me. eweeuie 7  «aceans 3,490 76 —5,095 
602 WW occas a 1,598 Fei! alae Waees 
apes savwete. msken, wate aestiy Seedde 37,325 .26 14,840 
Sheek VaNeEee GOECR -Sbbed  waneas Wau 2,069,988 55 ~48, 526 
teehee weewke “naeebe 86,234 -85 
gee hegtes aiada _weehen cious 8,542 , 1.93 
cueene. Swahe -p6eas. wesene 44,287 16,585 .37 —78,986 
Mities -60088 .-.eecke. ‘Steves © wanesa  @beesa 967 14,476 1.45 —13,489 
99,588 60,711 15,980 7,153 53,065 17,234 275,447 158,998 .58 ——45,603 
et. ec40e% eeees “66608  Soeebda wee —7,291 6.226 .. —29,553 
‘ses¢ ssesee Seses Coenen ceeoses 5,315 4,778 .90 —5,978 
Pitace ‘“sacage, Gedehe asued.'Aghxba shiek’ 259,376 5,436 .37 ~79,123 
jivaece: 69800. Keke MakOes Sneaee Swaene 102 eeeoee TT eT 
iaaee Saaeke  38080e “ebkend 2,815 1,841 .66 1,564 
[o04s «SO eee EEy Oat | eee 8 eee eeo 5,162 8,770 1.70 —47,430 
‘os0+ .“saeke ewote” ~eneee  ceeede 23,450 20,881 86 23,460 
hess Suekten Seuew weeene 68655 777,557 464,086 60 64,42 
Fest = wieee) mveietes eideud .. Babkite | aieigiit 15,297 pihlliette Jy 15,297 
ise” ohtéw, leedes- Geedey 182,015 231,070 1.26 -—~139,381 
titten (geuated “phase -644068- \esedesh daoewe 32,012 17,129 .53 —8,277 
c.eees,  wesees 808s S95eR. Baetes “e088  O8RREe  €hewes —16 
Mies  aennes STi l ae TT oon 165,020 103,615 63 434 
438,838 283,058 37,639 21,209 248,929 116,460 1,353,414 762,394 66 —~165,453 
LSéece SOCRES CSHeee canes  evs0ne coadees 672,512 208,294 31 27,041 
‘sehes  S2368 aan) erodes © Seaeee 32,261 20,643 64 2,904 
Oss BEnOVe « CHORe (<¥ ees -ce0eke  BSdwewe —10,594 79,420 ... —212,362 
tess ee eees cesses  secee  seeses saves 201,932 57,374 .29 67,041 
124,789 93,053 2,294 1,135 7,218 2,395 207,316 93,092 .45 157,450 
Cave. #66650 C2688 oFf806  NOESOr  ‘baene ° 238,475 107,336 .45 —43,060 
14eks -e6080e SeERE crews jesene sesens 129,733 76,684. .59 20,407 
1,496,976 605,469 23,725 8,941 701,217 314,051 3,148,766 1,284,429 .41 1,314,930 
rere aaea Tree veces cceces ecvecce 476,160 272,353 .67 333,996 
317,681 202,037 23,639 7,538 169,438 60,590 1,321,249 754,654 .57 424,622 
~~. £69930 eteew  ~end0% cee 09,061 66,870 .61 109,061 
Betens 604005 eeeee Seen seepage  <«eeneee 667,066 444,435 66 —122,952 
cause  werekk WOSte @6808 _seeeee 6,109 387 06 6,199 
34,985 18,626 2,275 494 10,799 3,886 85,453 34,072 .40 59,631 
CbaRts sShageh Babee Betee 266505. eeoewe 629 rere —766 
Kaebiis: webaene ase Gaeds - Sadase sncuar 2,378 1,465 .62 990 
(ssas Seehee oeeew seeds oesesds ° o6eees Covece —3,258 
ttn  tite8s enes ~ weeds eee eeecce 842 222,740 26 436,817 
95,119 65,542 3,987 851 47,296 17,723 242,957 167,571 69 —23,959 
15,818 3,596 1,415 1,383 12,284 6.563 40,432 15,176 (37  —«15.703 
‘apa ates’ See “kage —wedade 4,990 2,471 .50 
HCtkhs ; ates seehee abane  eeesen sancak 6,364 124,066 
ToeeEN ASRKSS CE4ER S000  Seanen 459,803 251,543 55 —209,351 
70,413,915 38,306,857 55 —1,730,541 
damage. +*Discontinued 














— 1921 —~ ———19 
Loss Inc. in 
Prems. Losses Ratio Prems. Prems. 
wis coneen 6 —728,010 728,010 
56,371 6,157 .09 49,290 7,081 
4,187 2,376 57 193 3,994 
77,772 170,499 2.20 —73,545 151,317 
953 59,175 5.92 —121,697 122,650 
90 26,979 53,705 
16 68,400 ethan 
° § .86 91,723 1,157,561 
534,97 70 —165,482 928,386 
37,153 11,248 30 36,656 497 
428,716 278,043 65 61,402 367,314 
53,591 93,853 1.75 -—89,753 143,344 
144,448 32,226 91 52,901 197,349 
261 18. 901 77 120,889 121,150 
64,999 29,980 .46 rr 
231,318 177,566 77 363,379 
179,871 70,885 39 54,230 
Sag ROE 3,5 23,826 
168,802 298,895 1.78 —353,768 522,570 
288,924 230,506 .82 40,955 247,969 
30,132 "5,197.17 14,330 «15,802 
2,534,849 1,709,599 .67 794,230 1,740,619 1 
48,218 27,877 16,143 
198,501 291. 699 434,120 
354,535 4 31, 353 777,173 
53,713 K 9,429 
576,702 2°910 779,612 
181,745 66,149 347,894 
70,003 5,706 356,709 
135,346 921 117,425 
179,401 37 —109,694 289,005 
45,094 .64 24,592 20,502 
820,371 611,727.75 —102,641 923,012 
1,277 1,691 1.33 2,908 4,185 
43,392 57,907 1.33 10,045 53,437 
558,987 374,394 67 95,139 463,848 
537,507 537,674 1.01 37,861 575,368 
2388 209 .73 2,447 2,735 
994,098 600,899 .61 ,776 742,322 
58,412 84,488 1.45 23,032 81,444 
313,775 405,881 1.29 524,671 838,446 
—3R4 2,221 1,056 2,672 
102,948 139,089 1.36 10,592 92,356 
556,797 q 77 102,388 44,400 
151,060 36,035 24 151,060 o 
426,142 K 87 63,410 362,732 
2,073 80 2,073 —“? 
253,918 69 43,678 210,240 
10,235 63 3,170 13,405 
514,104 70 105,315 619,419 
582,064 44 185,674 396,390 
80,201 57 64,507 144,708 
344,209 356,664 1.01 100,341 444,550 
691 2,679 3.88 -174 865 
180,642 93,469 52 26,354 4,293 
eee .. —87,312 87,312 
575,910 64 152,007 423,903 
114,487 .35 114,487 
32,773 1.10 c0cs)6=0s bees 
520,854 70 94,415 426,439 
847,748 70 37,771 809,927 
91,240 61 18,433 72,807 
700,886 89 —115,287 816,173 
14,150 6,471 .46 10,414 3,736 
1,741,820 1,118,95 - 64 144,024 1,597,796 
34,836 42 25,578 9,258 
44,782 61 —1,869 46,651 
51,223 70 Sane. <easse 
8,585 50 Rae 060s heewee 
1,599 3,099 1.94 1,355 244 
22,485 the) a Sere re 
2,118,514 1,561,140 .74 ~275 5,297 2,303,811 
113,406 445,138 3.39 —671,991 786,397 
123,273 63,407 .51 58,696 A,677 
23,456 17.412 74 —4,663 28,119 
321,080 429,152 1.34 446,778 767 858 
22,626 73,844 3.31 SB,.3G5 8 cesees 
11,293 4,913 .44 8,708 2,585 
338,499 313,022 .93 50,910 389,409 
166 os —392 
1,251 617 5 eaae peeses 
52,592 10,212 19 1,041 51,561 
723,132 643,384 .75 130,210 692,922 
321,396 284,981 .89 109,162 212,284 
40,289 81,900 2.03 28,432 11,857 
1 O66 ceo 1,069 1,085 
164,586 81,337 .49 57,291 107,206 
1,518,867 1,283,615 .85 —286,425 1,806,202 
545,471 379,819 .69 -——-39,695 585,166 
29,357 14,523 .50 2,862 26,495 
201,768 295,644 1.47 —141,047 342,815 
134,891 171,248 1.27 —102,825 237,716 
49,866 28,669 .57 24,201 25,665 
281,535 286,882 1.02 ny 258,708 
109,326 74,225 .68 49,8 . 
1,833,836 1,363,537 .74 491, 767 1,342,069 
142,164 29,467 .21 142,164 > ; 
896,727 659,954 .74 220,108 676,619 
790,018 634,519 .80—112,747 902,766 
25,821 64 10,567 15,254 
1,395 , , 2,215 
1,388 20 -765 2,153 
3,258 96,685 99,943 
406,048 53 << ~spenen 
266,916 1.13 1,552 268,468 
2,228 26 —2,515 4,740 
24,729 .79 14,417 10,312 
2,013 1.56 1,670 J 
278,586 1.06 104,464 174,122 
660,154 566,780 .85 207,932 461,222 
72,118,853 56,564,081 .77 
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2. 


Loss 

Losses Ratio 
295,826 .41 
1,502 .21 
5,685 
23,860 .16 
92,650 76 


26,671 .50 


801,036 69 
476,009 .65 





168,37 1 39 





218,019 63 
293.699 82 
81,083 7 


18 8,005 , 65 
9,501 46 


452, 086 49 
240 06 


11,455 21 


272,303 59 
440,646 .77 

1,783 .47 
51,333 47 
37,385 46 
684,938 .82 


99,318 .27 


145.908 68 
1,107 .Oo8 


325,992 53 
132,218 33 
53,615 .37 
243,011 .55 
24 «= .03 
9,341 72 
8.896 10 
245,075 58 
186,354 .44 
474,099 5 


28,223 39 
156,167 .19 
910,540 .68 

5.361 .58 
19,041 41 


1,403,190 .59 
577,680 .74 
31,220 .48 
17,661 .63 
691,994 .90 


39,303 .37 
1,082,383 .60 
600,352 .86 
6,284 .20 
215,963 .63 
164,766 .69 
17,127 .67 
169,740 .66 
20,205 .34 
826,760 .61 


11,576 .76 
2/769 1.2 
1,262 .59 
117,508 1.17 
172,869 .65 
"3,354 .32 
660 .15 


68,317 .33 
268,101 .58 


287, 134 70,831, 719 42,147,5 527 .69 
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————_— Tota! — FY —~ 1921 —_—_—_—.., 
Fire Theft Prop. Dam. Collision Liability Loss Increase Loss Increase 
Prems Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio in Prems. Prems. Losses Ratio in Prems, 
re eee. Sulct.s enews  <@e00es “se0ews “esé@uncd  dosted  eaure” a2eaee Sceboees Sunesas 3,279,813 1,765,793 .54 176,559 3,103,254 1,910,367 .62 184,719 
ee... Miedo ns adie OUesthe «0000 Gadise Serene 20380 18,069 160,332 182,382 231,860 245,116 1.06 —187,0 2 418,912 409,743 .98 65,125 
American Indemnity...  ...... —110 wwe eee errr 54,257 44,775 BE UR ccc nce = caccnese etecsess 90,401 ........ . 5 36,625 1,802 .05 36,625 
Automotive nee ° +7. bow ‘ oan é ie Otodweebe .wieews  Sestary  ceecan” -osiecs 64640080 ce @6beased Seed eSeS “60 eed b08 é 6% —55,625 
Auto. Ins. Assn., Mo... Beseeus La. <avedar + xesaeon cave ¢S40as “Geekhen _#00uem 3.450 16 DOG. acemsads ave oeden do iyi ¢os.ameeee 

Farmers Auto., Ia OF - " ee alana i ‘. ‘ , vend) bieetn e29maeee 29080006 ~ 42 0meRaR aebeeens oa —7,685 7,685 10,116 1.45 
Employers Cas., Tex... 29,497 10,929 25,213 7,404 22,475 5,189 33,573 ’ 2 34,138 a 94,258 65,269 11,716 ioe se eeeeee 
Indem. of America..... 36,824 32,907 55,946 47,084 32,731 66,155 57,261 100,424 188,358 283,247 417,817 1.48 —596,239 879,486 976,725 1.11 —953,229 
Georgia Cas. eee tte _ eack ware “eae 26,564 31,676 229,593 pegs 139,667 716,259 302,040 1,112,083 -51 —43,698, 1,155,772 2,55 .58 690,712 
International Indem.... 196,459 125,158 161,256 220,364 245,699 125,899 428,619 27,693 175,432 1,659,720 .60 —291,217 1,950, 937 52 737,101 
Interstate Liab., Ia.... ....-. CASS, . seh ibh beware 8,160 8,590 694 149,527 440,519 55 —4,147 444,666 201,040 45 337,653 

Beeeeee, Oy vessrcvcvses 35,204 °10,240  ...... cbieke 8,099 3,559 10,393 12,591 32,211 8 —75,159 107,370 62,082 Se. Seiceue 

Manuf, Liab., N. Y ° aves ooeeee 18,837 18,105 72,800 43,887 70,354 f 24, 106 6,510 77,892 30 3°. Beery rT mee T er Tee ome e es 
Maryland Motor Car... 1%... , : cos were : a an ate ‘ toe a Rob heukie 214,629 .37 —136,770 351,399 605,930 1.72 —773,738 
Metropolitan Motor .. *106,931 *65,762 ‘steps cen ete 3,721 875 4,461 6,881 "13, 659 8,207 128,772 .64 33,087 95,685 46,740 -49 95,685 
Michigan Auto......... 43,796 19,689 65,431 45,979 78,011 39,020 81,790 51,206 227,42 87,135 496,455 49 —78,362 574,817 124,532 -22 574,817 

Mid-West Auto., Ia.... tt...... hea fs: Sie aR aly cane) CSReRae) auDeee eaeueeme) - ceucles ee eB aay —1,409 1,409 15,358 ... 
National Auto., Cal.... {...... cane APTS ee eee ee ey ee = he ee Se gee eee etre ‘ 498,215 94,877 19 219,916 278,299 31 136. 578 
National Auto., Neb.... *9,805 °23,1 70 S486en 8 8 esenes sSSE0S Ceeeee 1,411 1,137 +16,020 36,302 7 84 10.813 25,489 21 78.715 
Nebraska Live Stock... 16,754 1 7 eer 5,747 2,074 2,842 472 14,389 39,833 44 23,418 16,415 19 16,415 
Ohio Casualty ........ $4,322 49,490 61,654 71,247 21,713 49,180 28,902 146,374 412,776 163,903 .40 109,634 303,142 56 140.577 
Southern C asualty re 106,791  ° Serre Taree ce 31,483 17,040 57,986 52,116 90,260 286,620 187, 518 .64 —8,572 295,372 47 230,339 
Southwestn, Los Angeles {...... ner area ee ee ee ee ° ee 87,197 ‘ 44 41,936 45,261 09 —25,641 
rr CP .ecee ebsnee e60008 s00:080 pao 48,530 23,157 3,280 3,5! 160,150 56,704 .B5 9,541 150,609 41 —18,610 
Union Auto., Neb...... a a 67,167 38,965 88,354 91,799 255, 400 498,194 207,736 42 —60,474 558,668 36 171.397 
Union, Indiana ... f 29,555 5,909 32,824 12,568 14,634 5,149 19,967 6,500 39,260 136,240 44,878 .33 43,137 93,103 54 45,857 
United Auto., Mich. Wibetee 860000  sceseea iSacten 84000 449066 OQ806e0 SECC e +4rO0Re2% 107,283 51,928 45 —35,240 142,52: 68,939 48 — 25,649 
CE i ee A 605,096 449,338 447,725 418,635 596,379 1,067,103 821,010 2,890,605 1,289,461 10, 514 948 5,580,3% 35 .53 —587,213 11,102,161 6,875 », 82 -62 1,689,823 

*Includes Theft. tIncludes Property Damage. {tDiscontinued. {Not Segregated. 





Casualty Companies Premi ms —_ 


"peated th companies last year re- | =! doubled, though the loss ratio remained 


peated their excellent record of TEN LEADERS IN CASUALTY PREMIUMS at 53 percent, last year’s figure. 





1921, again showing a notable in- | The leader in premium income was 
crease in premiums and reducing the | 1922 1921 || the Travelers, with premiums of $9,181,- 
loss ratio. These companies, excluding || Prems. Losses Prems. Losses 083, compared with $8,205,548 in 1921 
those that write a full cover policy and || Travelers .........$9,181,083 $3,073,450 $8,205,548 $2,979,579 | rs United States Fidelity & Guarant 
those that write automobile only, wrote U. S. Fid. & Guar. 6,456,961 2,600,239 5,569,763 2,509,466 hict wines hi “ys rss Peeks dl ys 
well over $100,000,000 in premiums in Employers Liab... 5,928,961 2,642,717 5,670,466 2,573,941 | ™ igs was third in sage Pronyrcle pont ast 
1922, an increase of nearly 15 percent || Aetna Life........ 5,233,231 1,950,836 4,569,954 1,901,167 || Year, with premiums of $6,456,961. Em- 
over the 1921 figure and nearly three Hartford Acci. .... 4,936,836 1,608,723 4,278,780 1,713,592 ployers Liability, second in 1921, was 
times the 1920 total. Especially the Gen. Accident ++.» 4,699,587 1,725,030 3,736,493 1,518,171 third last year, with premiums of $5,- 
automobile liability line has enjoyed a Royal Indemnity.. 4,604,909 1,608,723 4,278,780 1,713,592 928,961. Aetna Life was fourth and the 
tremendous growth and is now one of Maryland Casualty. 4,600,067 2,430,767 4,148,782 2,075,748 Hartford Accident, which was eighth in 
the largest classes of insurance written Globe Indemnity... 4,541,870 1,850,997 3,885,092 1,743,122 1921, jumped to fifth place last year. 
by casualty companies. The losses Aetna Casualty.... 4,502,699 2,718,073 4,753,673 2,873,639 The General Accident also took great 
have been still further curtailed, the ” forward strides, climbing from twelfth 


ET benny EE. SELL SER Ea . rene : ‘ o sixth place. 

casualty eign ssc , ee or Liability premiums were increased duced during the year, though the loss ves . | plac i 

ratio of 45 percent last year, compared nearly 30 percent, the loss ratio being ratio was also greatly reduced, dropping he individual company returns by 
with 48 percent in 1921 and 56 percent the same as that in 1921, 42 percent. from 62 percent to 44 percent. Prop doubled and the loss ratio remained at 
in 1920. Collision premiums were greatly re- erty damage premiums more than Class and by total are as follows: 


AUTOMOBILE PREMIUMS AND LOSSES OF STOCK CASUALTY COMPANIES BY CLASSES 









- 19°99 1921 1920 —, 
Collision Prop. ‘aan L iability Total Loss Increase Loss Increase Loss Increase 
Prems. Losses Prems. Losses Prems Losses Prems. Losses tatio in Prems. Prems. Losses Ratio in Prems. Prems. Losses Ratio in Prems, 
1 2 3 4 5 6 7 10 11 12 13 14 15 
Aetna Life { _ss¢ene eveanrde ree re ~ - : 1,950,836 5,233,231 1.9! 37 4,569,954 1,901,167 .42 **70,000 4,500,000 2,000, 000 .45 500,000 
Aetna Cas. eves 976,107 548,905 1,993,909 50% 2: 73 2,873,639 .60 1,066, 3,687,344 2,2 251,2 5 .61 1,274,697 
Amer, Cas., Pa.... 46,601 29,530 107,974 319. 031 55 3, 606 236,433 .54 241, 196,806 .65 73,758 
Amer, Fidelity ‘ 1,635 167 14,275 7,496 21,833 7 DEO <iebancsd. dcewcecvs.. 8 Bedescey avsdoquse< 
DR, Sbwkss. wdsaad <seaueoee Senevens ; 54,451 2 56,183 .48 117,512) ........ sececees verses 
re SO nk | aba ees ae aunQ 62,847 446,721 58,719 Ry 343,209 216,216 18,541 .09 210,664 
Columbia Cas. ..... 121,816 57,154 269,546 91,401 1,317 796 46 86,802 15 Renee <6600nRS  <ce  nobeamen 
Commercial Cas.... 197,914 102,650 476,522 1,797,318 717,596 2,471 1,016,261 1,313,596 .67 623,415 344,063 .55 168,431 
Commonwealth Cas 106,104 443,982 ) 550,086 329,103 497,440 361,506 .73 76,998 42,155 5E 24,821 
Continental Cas. 473,582 1,731,949 780,623 2,344,970 1,083,692 516,680 .46 416,093 222,111 -51 207,935 
Eagle Indem 5,719 345 35,953 >» 62h “SR. .<xacaccn . eeinewie  oageeb oe in «done 
Employers Indem. . 63,978 235 338,846 217,2 222, 561,734 67 177,397 64,683 = .36 100,646 
Employers Liab.... 1,184,760 4,171,905 1,6 5,928,961 258,495 5,670,466 45 1,692,758 1,032,055 .61 433,902 
Europ. Gen. Reins f sores 394,965 414,724 -18,906 133,630 ee oT) ee er 
Federal Surety .... a eee 24,786 60,663 95,673 48,797 416,876 13 GE,876 vosccs eee 
Fidelity & Cas..... 290,756 99,188 853,847 2,827,757 1, 3,972,360 41 855,493 3,116,867 1,520,511 49 2,067,775 1,049, 092 .58 288,075 
Gen. Accident ..... 501,499 183,008 924,506 3,273,582 1, 4,699,587 .37 963,094 3,736,493 1,5 18.171 41 3,178,885 557,608 .68 —140,853 
Gen. C. & S., Mich.. 111,919 124,647 125,085 3 539,171 45 —45,560 584,731 132,065 .23 487,999 96,732 55 48,374 
hee te De ae ror 136,373 OD Nerecsea” qiduemes hsseesee «ae. eae eeene 





Globe Indem. ...... 425,987 203,936 860,054 3.255.829 1,326.7 “41 «| 656.778 3,885,092 45 2,811,137 1,073,955 


4,541,870 


76 "301,429 























Hartford Acci. .... 513,456 207,972 964,340 3,459,040 1, 4,936,836 34 994,753 3,942,083 44 2,973,694 968,389 57 293,568 
Indem of N. A.... 174,872 87,442 435,8 1,608,672 ; .38 780,914 1,438,439 -16 1,408,038 30,401 12 30,401 
Interstate Cas. .... 39,215 18,173 178,427 624,229 43 203,867 638,004 .70 402,795 235,209 127,470 .54 145,849 
Iowa Bond & Cas TUGUMETS SSSR CRAD SEARS CSS KRANERGS ARtaREDED SeGeSSEM cv e dade ~. 121,407 121,407 101,349 84 63,621 57,786 28 .30 30,241 
Kansas Cas. & Sur.. ti¢...... . mer A ; 2 ewe .. 177,274 177,274 174,974 .98 45,710 131,564 65 22,048 
Lon. & Lanc. Indem, 20,120 20,971 164,688 648,417 833,225 448,639 .54 —48,924 $82,149 542,783.61 1,129,039 .39 930,741 
Lon, Guar. & Ac... 432,710 260,137 807,869 2,906,601 1, 4,147,180 1,882,442 46 730,764 3,416,416 1,413,396 41 882,732 -53 282,126 
Manuf. Cas., Pa.... 70,432 22,721 43,110 136,757 250,299 78,108 .31 64,170 186,129 48,118 .26 35,372 .38 14,999 
Maryland Cas. .... 327,631 3 959,252 3,313,184 1, 4,600,067 2,430,767 .52 451,285 4,148,782 2,075,748 = .50 1,446,439 57 444,480 
Mass. Bonding : 28,945 17,855 307,415 1,058,712 1,395,072 614,2: .44 244,540 1,150,532 345 65 905,316 245,216 55 13,367 
New Amsterdam .. 193,935 , 396,260 1,509,110 2,099,305 1,109,203 375,126 1,724,179 .57 1,237,039 487,140 -64 170,910 
N. J. Fid. & Pl. G.. 21,811 182,153 828,737 1,032,701 377,747 : 745,170 43 653,24! 91,927 42 26,548 
Norwich Un, Indem. 53,620 2 648,838 875,712 319,969 628,035 37 502,356 125,679 55 125,679 
N. W. Cas. & Sur 53,011 84,834 5368 .B& “GEBOR sicicisn c+) ubwades “ieGhenne weiseueee be: cet 
Ocean Accident 2,698,947 1 3,803,480 2,051,169 3,611,852 46 2,586,483 1,025,369 56 346,562 
Oregon Sur. & Cas.. "18,614 58,798 ; 79,595 26,766 74,602 39 32,758 45 14,478 
Pa. Manuf. Cas 118,475 329,371 94,3 620,129 178,021 483,964 27 145,638 39 145,638 
Phoenix Indem. 2,272 20,845 86,002 4,22 112,436  j|6,600 .06 112,436 ........ ch. “xebh@eet® wnedse weaaweue ~ ae — ee 
Preferred Acci 90,754 435,125 1,760,522 606,056 2,445,581 2,460,183 49 671,297 48 92,210 
Peewee Gs, GP dius  acwaan 5,471 401 8,181 .O8 Sao Se 4000teas shenenee Seecenee (se cevenuEe 
Republic Cas ones SOR 445,435 184,913 714,396 46 218,695 495,701 54 185,0 78,292 
Royal Indem. ...... 431,719 3,344,774 1,017 4,604,909 .35 326,129 4,278,780 40 1,079,269 290,079 
Southern Sur....... 60,216 2 540,128 239, 782,567 45 711,873 42 514,161 343 “430 344,465 
Standard Acci...... 401,030 30: 713,850 38 3,385,255 1,510,946 4,500,135 48 3,926,991 54 2,955, 971,403 501,307 295,232 
Travelers Lat Seeetibies ees suet evecsece GED €076,460 . 181,083 33 8,205,548 "30 **900,000 7,300,000 3,200,000 1,000,000 
Travelers Indem 1,381,190 474,958 2,860,250 1,284,184 161,024 29,228 152,444 43 3,940,166 2,161,821 55 29,197 3,910,969 2,092,065 1 174,387 
Union Indem -+ 129,704 19,080 228,783 112,794 23,969 360,643 . "182,457 44 1,046,166 361,296 34 270,752 270,752 
U. S. Casualty - 225,599 132,063 463,253 6: 1,856,991 772,603 2,545,843 48 2,213,997 905,056 .41 510,669 156,223 
U. 8S. Fid. & Guar 768,310 334,885 1,194,801 609, 242 4,493,850 1,656,112 6,456,961 40 5,569,763 2,509,466 .45 4, 081.193 1,488,570 521,075 
Western Ind., Tex.. #+ € iaeolade ren ‘ Ap aeanken cavetni. Gaees “teautew ys ~53,532 53,532 40,896 — 43,956 
Zurich soeuees 295,542 198,358 662,792 431,923 3,148,853 1,559,191 4, 107, 27 .53 1,134,567 2 2,972,590 1,664,496 56 2,349,486 623,104 356,695 57 . 7 
Total 9,715,935 4,308,999 20,608,413 10,874,049 70,918,907 29,911,214 106,114,345 45,436,065 43 13,899,344 92,215, 001 42.6 17 5 23,206 38,449,134 20,734,632 54 
Discontinued *Includes Property Damage. **Approximate 























923 April 19, 1923 AUTOMOBILE INSURANCE NUMBER 17 
is One of the Leading Automobile Insurance Companies 
) writing 


FIRE, THEFT, TRANSPORTATION 
COLLISION and PROPERTY DAMAGE 





Established 1835 


“| UNION INSURANCE SOCIETY 
y OF CANTON, Ltd. 


= a United States Branch 
“foe 175 West Jackson Boulevard, Chicago 





: MARSH & McLENNAN 


United States Managers 
Ulric S. Atkinson 


Assistant United States Manager 





TOTAL ADMITTED ASSETS - - - $8,459, 145.95 
Liabilities - - - - - 5,992,522.49 
Surplus to Policy Holders - - - 2,466,623.46 





AUTOMOBILE DEPARTMENT 


ALLIED UNDERWRITERS 
AGENCY 


H. G. B. Alexander & Company, Managers 


No. 910 South Michigan Boulevard Chicago, Illinois 
After May 1, 1923—No. 624 South Michigan Boulevard 
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Mutuals’ Automobile Figures for 1922 


Moan: AL automobile writing com- $5,008,970, while in 1922 they were losses, $328,782; loss ratio, 48 percent. nois, with $1,561,693 in premiums, the 



























































panies made a good showing in $5,214,611, the increase in premiums re- Collision: Premiums, $768,220; losses, American Mutual Liability of Massa. 
1922, increasing their premium in- sulting in the smaller loss ratio. $286,378; loss ratio, 37 percent. chusetts, which was first last year, being 
come by between 20 and 25 percent and Property Damage: Premiums, $2,231,- second with premiums of $1,207,667. The 
reducing _ loss ratio from 39 to 35 HE results on the several classes of 345; losses, $767,488; loss ratio, 34 per- Liberty Mutual of Massachusetts was 
a ao — aes waar on automobile business are not clearly cent. third with $959,761 and the Western 
tee stack meion. tea waomaeden &- shown by the figures reported, as many Liability: Premiums, $6,643,957; Automobile of Kansas was fourth. 
. KK ) 2S - " . . Tr : 
se ate oj S 2 sses, $1,872,304; loss 28 percent. The premiums :; by 
porting having a total premium income 40° not segregate their figures, but those losses, 72,304; loss ratio, 28 { ; e 8 e ums and losses >y class 
of $15,004,469. These same companies that have done so show the following: : for 1922 and the totals for 1922 and 
wrote a total of $12,148,601 in 1921, Fire business: Premiums, $1,663,119; HE leader among the mutuals in vol- 1921, together with loss ratios and in- 
though the total of all mutuals in 1921 losses, $608,919; loss ratio 36 percent. ume of premiums in 1922 was the creases in premium income for indiyj- 
was $12,953,074. Losses in 1921 were Theft business: Premiums, $686,589; Lumbermen’s Mutual Casualty of Illi- dual companies, are as follows: 
_ $$ $ 1922——_— ——, —_—_———_—1921 — 
’ Total—————_ —~ —_ 
Fire Theft Collision Prop. Dam. Liability Loss Ine .in Loss Inc. in 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses Ratio Prems, 
tet <n, Centos. gtaban OaSNiad “keh be ecbOue poche avwede qsuces  CWOERe  eaeeee siemens : teens 1,086 4 .75 086 
Allieg A. M. A., Mass: GO7GE 11,607 GOBER 24,682 2.002 seccce cassne ceosces seen00 oo or 126,12: 36,179 29 100,604 11,297 11 100,604 
i MS Te sochwi's, Gonvds. a0veee. eybas’ Levaeen” a sese's 7,980 4,643 33,077 7,678 41,657 12,320 .30 34,285 7,372 744 .10 4,044 
ee ee Me caccg Samaee “S06 aOS Sebete- Sasene 660000 QeBCeO Seneee AM OCeEe> ewes 40,034 2,303 .06 CVPR  (ateaee a2d100% oes ee 
MC Cecio cs aencca Geredts sbetee) Sense Keweee «SCC RS hse aw BEdeee aheeCe BeeSH Semmes ace || eens 61,957 17,207 .28 35,803 
i CES cc cce cession Gebcee- caeeun Maeepe hints anepee Seahitien ahh «aint oo obeene aan eae 3s —38,242 38,242 18,067 7 —95,000 
i  , ciecee ¢e.deee. Beseee se bean 109,862 40,632 264,118 102,319 833,687 194,774 1,207,667 337,725 .28 125,660 1,082,007 323,343 .30 786,495 
eee Cs CC caa Vetoes Sebald! Calas “ceknee wiethan- smite co)” Mispeee | Sateen aswees o'dieaies ose — 2,359 2,359 8,701 .37 —4,727 
rr ce eis pace waded e- Ken we wdene 6,696 109 33,794 2,989 40,490 3,098 .08 RR a ee ee piss witeu 
CERNE ee ct a ee Me ie ok fee. eae aMSmane See, ideake opie » sgeuiy .+. —244,959 244,959 161,499 61 31,600 
Autoist Mut., TOAROS FIG BSL wccces sevecs 1,597 9,771 36,451 139 86,018 31,443 168,174 56,934 .34 18,255 149,919 42,934 .29 —1,154 
er EY MOM RMR! oe cea. incaiice- caries <se@aa. Sagcaw 6%e/a0% 116,312 51,159 357,784 146,593 474,096 197,752 142 67,597 406,499 98,650 .24 329'559 
Aut. Mut. Fire, Mass. 73,586 15,434 97,220 25,069 19,489 GOGe Neeeed eeenrs 8 C4n3Rs 286 «eee oes 190,295 47,427 .25 —61,268 251,563 70,250 .28 66,677 
Ses Gs Bee Retcewee DCEICEE csawec eeeaes Ooveees cnssew seeacs wreeee. EE..| inldioniecd 654,880 143,012 22 —10,200 665,080 117,707 .18 31,958 
nt. Migtasg Kaeser witead Gheeas SUeene otpare a0 Geen s6e0en S640 0S eRiaeitle 34,466 20,004 .58 —23,581 58,047 44,172 .76 9,190 
«Wat aey <ebeet SARMEA OS0ees Cee6Re “ONRGRS 8 ¢0SNes 040556  S¢50x5 Saweee 564,355 230,085 413,300 209,460 .51 82,414 
Badger State Lim. Mt. 4,987 4,206 2,499 362 1,131 6,909 1,929 9,477 1,402 25,048 9,029 31,123 6,779 .22 —1,596 
Berkshire Mut. ...... DCLeG SRHCee CAL Loeeks Bexeth saaked OVC SKETCH "“SeRee  meeweie 46,807 16,772 50,955 25,182 .49 12.188 
a Fk Sava S6CC6 Obeode e0elae Veeieee .Ceeene 6abae add me 103,990 36,465 60,589 .66 5,114 
Burlington Mut., Vt.. 1,821 ME 455 add. UCRSA he deed o-wacees | eebnee G9ENOR, j42tee Ona eens 1,821 724 rer 
Mees) kei C ae haktRe. “ebb atin DECC Ee SRRKKE pales whee. Kiwieew ates 415,416 279,909 33,094 .46 72,899 
Cadillac Mut., O..... ere ee eee ae ee ee ea ac) « wenn: Sh vasa hal saa ieee 12,405 , a, Ze 0 rea ene 7 ‘ae 
i Re? Aor Miya ake eA Chee RRMA  Cateible cpeuse Geabiee @aaee | eaewewe eee’ a 16,237 13,032 10,963 .61 —57,768 
Celina Mut. Cas., O... 8,653 4,661 3,432 4,604 21,225 13,539 9,647 4,721 34,336 10,693 77,893 38,236 39,612 .39 41,575 
Central Mfr. Mut., O. 120,017 80,793 84,882 68,881 19,655 18,669 5,62 1,928 = weeeee cee 230,174 170,271 234,430 .55 30,731 
nn co Ms to ee ki sve BWMSEE, REE EERO e la Seeaes Gepeed steam. Wawdeled _meedan® | keeane 306 .06 5,225 
i Ps “Seviices Seckes <cerav Bases Salant E6dsee. Cheese SOe0RS, —“Aeens’ Semees  capmacan 11,805 .35 ee 
ee Ce Feces Vw eeees bie eee Chaewe 6eabeh Soaese Sheed S008T6 CnEten “sesees 525,137 349,273 .60 64,038 
rn Pe TE Cen ckss sceves Vsweke shasde otbcee eeb<ee séaelee O600d8 26800 2060868 “creams 1,357 .25 —3,144 
ee ea eee. Ae eOME. Riemew Keene we deseed Vettes ateeene — “cameo 14,563 35S 8h 8 .casel 
fis ous) asad be ceemead, lev ewer 3,742 1,886 6,389 5,194 28,37! 7,746 36,763 3,202 .09 30,119 
is i Oke heece €60e06 Seeaee eaenee tise. caine wate Cee \aecatnme 49,950 2,675 .54 49,950 
Pt et acs aceees sneee6 ¢honece eatess oaseen a0 oa 3,113 616 5,029 —_ =. Sa) ee eee tne 
CT. MEM iced | iacwae #es.e ae we eaten 100 56 40,328 20,789 157,107 61,715 36,006 20,495 .57 36,006 
RR See Ceiba: aah! | seehecats 46,018 4,781 58,510 12,598 194,654 mayen: - Reeeeee 6s SSPE RG | 6 BRRLAGR kts) 8©=6kveece cee §©veanil 
ee ee. ee ewe nnes senna deeees MORE .acces 72,258 27,926 194,243 53,379 196,146 54,667 .28 
i Lo viciks! dvceke) gue aes Seman Min eew Sp bao s er aCe  Ueeeee weenie) LO weet (CRM VW eoeree oe cate ona 
ee eM. ks sles ew Madiee Seed ehbaee sasexs Sedake Sentee ‘taemae <seleaies 29,681 10,712 .36 13,838 
General Ins. Co., Wis. 14,252 4,289 8,446 6,221 3,603 8,436 35,101 8,958 71,030 29,289 .27 71,030 
ne? ee. UE. Ceeesss. ccgann sawed “SEWERS Debeee Gebeee O001CWR Conve’,  “Aewewme  <6anee ## “Geceewae 605 eau Me Saeaes 3,784 600 .16 3,784 
Glen Cove, N. Y...... 8,201 3,963 6,612 2,391 2,201 791 en a ee eee 17,895 6,777 .38 -2.010 19,905 8 ,091 .40 17,081 
Grain Deal. Nat., Ind. ee PM te cdeiie 1 aaeee) cae seine weads —plnadec 9,551 8,509 .89 —2,368 11,919 2,346 
Great Amer. Mut, uk “heen satice Rada es Ake aes Aoebeer ehenee o Abd kee Qedbeee “Games Wate ginie 72A,431 248,967 .34 80,661 643,770 —28,742 
Hardware Mut., Wis.. 38,811 9,069 27,800 10,452 30,781 olf 72,221 16,257 59,508 369,136 101,803 .28 92,063 ) fo: a? | a y ere 
Holyoke Mut., Mass.. 150,206 68,524 153.923 56,843 77,576 24,538 24,714 ee ailegas?. cemeien 406,509 156,194 .38 288,160 118,349 52,830 
Indiana Lumb. Mut.. 13,908 2,864 6,595 ee ase alate ae eee eG een CP lecmetale © on Bleue 20,503 5,698 .28 —282 20,785 —13,300 
cs Rotated (Cece d MEMSlak thaGee <SsREe 600006 cOplene seeds ee eee eee eee ‘oe  tewers 31,520 —7,069 
Integ. Mut. Cas., Ill.. 22,260 10,566 18,864 13,056 8,333 3,615 36,319 17,213 116,864 202,641 —14,076 216,717 —13,524 
ee. ie ie: choces cheeses Gites hears dhanee 060 que 65,170 20,951 204,057 269,227 15,656 253,571 188,807 
Iowa Auto Mut...... 20,718 17,900 12,705 11,394 316 309 58 oe Wieees’ | ees 33,797 15,954 17,843 2 —181,532 
ee CPOE. 6 ce aeks sseses S0600d Fb500o Beers CObnee Sor ee> Sen¥ios S80ebs SRS ees  <-Bhosee  sebeee Sas s00ees 12,561 se eses 
Iowa Mut. Liability.. See «RESTO. fp ceuee Sadcau 24,534 12,828 48,074 24,419 67,909 190,241 —106,188 246,949 
CPE cs. ceccce <basee wewned shbsiee 48,801 14,213 198,621 85,459 178,364 959,761 246,446 623,091 
cob hse: vbaweb eheeee ORE NE. CRDRERY Cebseoe cendbe  ¢eeees:  Semeate teemes 6,147 — 7 re 
ee cca ownbe- hetGSe “SERSCS i0eSee UAbbban Seekee haeeem eeeees (Saba ccoltaee Seareme «+. —-82,938 82,938 82,938 
Liberty Mut., O...... an Ee Ce i? Se ee eter Rt ene ee gO ee ee ee ee em or oe ... 133,813 133,813 59,36: 53,651 
UG I SM ccc eke kee pamesice cannes 140,729 340,318 1,070,646 190,911 1,561,693 344.670 .22 489,600 1,072,093 365,000 .3 509,324 
eS Pe is cesewe ssesied. asecea (awaede 4,581 16,774 71,050 16,800 92,405 26,184 .28 67,965 24,440 25 errr 
Lumber Mut., O...... 47,886 12,879 46,189 6,949 10,496 Mericecne, osteey., sitittarn 104,574 20,944 .20 71,062 ” 20,989 
Lynn Mut., Mass..... Scie ea eens | ae on waeens: SRS, Toe eal «© eee Skea ea Wieitend’. black. o © areas. @adaaeedawal  . whats 15,096 
es a. Lecce. CeCKee Saws CORRES AbOkEe veeca® aeease . Gbeeine —seuueks 6,105 «oe 19,746 
Merch, & Mfrs., O. Ricard Vidticaes “eaetua,: chich aeweed Rt pei Res Ghee ihe pen le aes 5,051 ‘ 46 —2,417 
Mer. M. A, Lia., N. Y. ivieced Gewaeasd e8a0s% Waeean 9,831 12,084 124,060 52,686 397,021 178,646 530,912 46 118,55 oo! 
rn hs Lae Raney “Gaeeuwe REE sexed GER DAEr EEn ea hase Veete. Meise "bObTeS. eet  _sattecate 66,668 32,402 .49 
i ct aa ol le Said ete ees baie we \ Ieee awa 280 aeRAT  adiewee. — “weatcatad ae 118,349 118,349 41,318 .35 
Le. tle et ae eaeina KAMA DRE eC S. enema Caeenee Oxlediiiwa ‘eae 49,811 .53 27,068 22,743 9,849 .43 
Michigan Mut. Liab.. {48,750 {11,243 ...... ...... 46,343 20,298 47,711 22,764 151,234 38,466 294,139 31 114/200 179,939 60,268 .33 
Mid-West., Kans...... 31,712 18,210 47,216 35,172 15,875 14,766 23,612 10,212 46,953 10,509 166,684 39,04 54 —43,497 210,181 106,083 .50 
Milwaukee Auto...... 11,834 3,001 9,676 4,185 3,816 1,888 48,906 9,990 52,958 13,570 127,189 32,634 .25 : ad 29,949 .31 
ee ena bonwae iieteee €bbeie “SSSR  Vbesad Geaewas Leteaaes stewie aaarws  “hepude  -ce sara ‘ 152,925 135,563 .89 
Motor o = et te i eee ete eked neve ekeeed GNintaier capac «<@hbleudiuee  dedeGewe ‘Salsas  adeanek 973,520 99,865 37 
Mutual C Fars inte uale(s si6:4. 0 rin Sie: ka aa aa OF eal eee ON heated Cale . 3,068 369 10,096 1,265 13,164 1,634 1,602 203 .12 
Mutual C SEM Rat igen ad” Keane ENS Gree Samana Sieh aCe ee sak Rat! eaeaee 152,810 48,047 152,810 oy Ge et ee rere : 
Mutual ie ive. _ eee feihicwe. KOen we PAsnh  Ctkee® DAE adeaed “Sabet Aikewenh ACERS _cekeeee  _ Saale . steals ‘ou. <menes ... sere 
nn ii ie i et peat) © ekamds. Sewanee, waeibicee 13,306 14,120 16,549 19,270 72,112 98,397 99,503 131,786 1.32 —171,851 271,354 128,823 .48 
i Min Wess 06e0ee 99,422 52,164 33,299 3,740 2,321 665 See Sgeases, Hee rue 155,901 71,016 .46 —4,205 160,196 45,838 .28 
Nebraska Nat........ 4,145 : 3,510 We cians neers eae co nukes ol cache ® seabe 7,654 3,936 .51 559 7,095 6,088 .86 
i A ES. nat weclesa Naeaad Adiecsae ace elegans 12,119 441 68,673 2,616 80,791 3,057 .38 tL: So aan oon 
N. W. M. Fire., Wash. {170,500 971,159 ...... «ce... 46,268 17,008 10,001 ee “awesea’/! caus 226,778 89,141 39 21,488 205,290 117,157 .57 —49,536 
Pawtucket Mut...... TTASRN ae! MENS, (Chane ACELES SKRRE Waetiae RERUNS S860 Re baka a Sentaebre 63,449 17,228 .27 10,680 52,769 25,770 .49 46,400 
ee corn Tiss ikeeses | aden, Aneeee Eadie Simoes °iwawleae cadeene <€&@e0ed i seavew  “tupade- ‘Sekeae cod ‘*ieGaue 37,258 11,274 .31 34,140 
Se ee, J. ieccts ateake. ebaeus Chase. ead lame icees ") AodihanwG anew =) “Ginbvews. area ends 26,641 4,568 .17 6565 £+xspcce” seen Tr eeeces 
nn ecco toons giaiaea., REN” REG ee “Weaeee -Fabbeel “Sdeawes “AWened “ME ~oc6 bus aaa,  _sagteerans 194,935 79,054 .41 153,808 
Security Mut., Minn. 524 Sethe aetten ERGEAA Getawes Ssewts awkhee Werae  eaanea 52 6 .01 —362 SS6 3.01 —92 
So. Danvers Mut..... Sears mk ehee Reese Sowaee Gecaun Duantuie’ Sbaeartoawenee a iskwebe, sakes, mae ace “ewer 33,816 11,805 .35 15,096 
ee ee a ecese dlebehe. gaamis “es-eees 3,977 3,192 68,709 26,182 201,513 53,793 274,200 48 —73,899 348,099 64,095 .18 198,000 
CM cls. ae ac! Savant wa@ebe, K.ceesa > wicks wecwaats 44,573 3,685 238,596 13,580 283,168 61 See “Wawias “sense a. wae 
SR I oo ay 0 k'6- 640008 PL acate- Minit ee eka) Gaieaekae: eedie’  pkdaune ude ae: | teins aan? o eee 240,773 44 awe 860s Maehes —sasnee oo. soca 
es Ps Le seGcs scare. ROMS “ERECT N Se ekee secnes) thee Sobecds  ebaees Seenew + pa Berea ao 15,301 7,663 .50 —2,968 
rr en chews c Ciena SSRORS AR MER SOE Secee ) ekeceeeeeee” Dekebee® @hkees. .ceblmes ae 271,525 88,017 .32 84,167 
CM Mocs fects a kite le winnie” - semen 7,495 6,071 35,159 13,116 103,184 12,491 145,839 ose 33,55 112,281 28,967 .26 42,796 
ee ae ee 2,232 2,638 14,401 7,674 33,558 14,925 50,191 50 9,713 40,478 23,758 .59 32,196 
Western Auto., Kans. —1,076 13,512 ...... ...... 25,309 5 2.516 71,099 580,412 218,099 SS7,161 q .35 103,673 783,488 171,065 .22 255,565 
_ , Se 5 ee 52,566 17,735 18,788 12,953 42,866 9,032 37,739 9,125 196,862 82, 889 42 23,188 173,674 95,226 .55 2,522 
ee Mois. seheis abeed’ FERRER GUSRlee SAAR bebabe SOeOeG  Gearba “<eed os 189,290 72,756 .38 41,493 147,797 83,870 .57 16,501 
World Aut. Mut. Ind. § 3,150 On sbenue 643 8,723 3,976 3,280 996 6,152 1 21,304 6,591 .31 3,030 18,274 7,268 .40 14,763 
ES ac he nie waa |1,663,119 608, 919 686,589 328,782 768,220 286,378 2,231,345 767,488 6,643,957 1,872,304 15,004,469 5,214,611 .35 2,523,772 12,953,074 5,008,970 .3 4,520,358 





+Not. reported. *Not segregated. {tDiscontinued. {Includes theft. 
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Riinned Figures for 1922 


‘HE general improvement in auto- 

mobile underwriting during 1922 is 

!shown in the figures of the automo- 
bile reciprocal exchanges, these report- 
ing a slight increase in premiums and a 
reduction in the loss ratio, The 1922 
premium income of the reciprocals re- 
porting was $16,080,613, the 1921 total 
being $16,410,710. These figures indi- 
cate a decrease in income, but several 
have not reported yet this year and, re- 
ducing the 1921 total by the amount of 
their figures, the 1921 figure is shown 
as $15,489,885, which shows a slight in- 
crease for 1922. The 1921 loss ratio was 
49 percent, while last year the loss 
ratio was 41 percent. 


HE leader in premium income among 
the reciprocals was the Interinsur- 


Out. 
Aut. 


Ins. Assoc., 
Und., 
Recip., 

Alliance, 
Ins. Exch., 


Amer 
Amer. 
Asso. Empl. 
Aut. Assur. 
Automobile hs ctie cami nnewe es 
Automobile 


ee ae er 
Automobile "e 


Own., Ins. Assoc., 
Aut. Own. Interins. Assoc., 
PEED GIs, SOMME. cciccwcccesececees 
Auto Owners Prot. Exch., Ill............ 


Belt Aut. Indem. Assoc., 
Bull Dog Aut. Assoc., 
Cpenee tees GANG, BIG, GOMOM. ccccccvsccesecs 
Cas. Assoc, of Amer., 
Cleaners Gen. Indem. Exch., 
RO EF, MEO s ci cerssecececeedace 
Continental Aut. Assoc., 
SPGawGen SG. SCOPING, BERGM. 2 ccc cccvccess 
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Economy Aut. Ins, Assoc., 


Und., 
Ins, 


Equitable Cas 
Federal Aut 


Federal Indem. Exch., Pa...........eee+% 


Federal States Und., 
Port BOGSeOrn Cag. UNGE., BE. .ccccvcvcces 
Indem. Exch., 
Motor Und., 

Aut. Ins. Assoc., 
Underwriters, Ill 
Aut. Exch 


General 
General 
Growers 
Illini 
PY MGs EDs cacdeecccwectosneseeans 
Illinois Motor Cas 
Indem. Exch., a 
Indem. Exch., 
Int. Exch, Aut. 
Int. Exch. Chicago 


Club, So. 
Motor y 


Tiimoie Aut. CHD. occ ceccsccce 
Interins. Exch., Wis........... 
EmGem. TEROM., POeccccccccccecs 
PROGID. ABBOC. oc ccsccccesccesece 
Aut, Ind. Assoc., 


Int. Exch. 
Int. Aut. 
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Motor 
Motor 


Car United Und., Ill.............. 
BROT, BOG. ccc wecicscacescocseces 
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Nat. 
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Northern Cas. Und., 
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Indem. Exch., 
Indem. 
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Reliance Aut, Indem. 
SE GOON VEIN, BB c de sccccescesscesonee 
Samson 
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ance Exchange of the Automobile Club 
of Southern California, with $2,598,867 
premiums and a loss ratio of 35 percent. 
The interinsurance exchange of the Chi- 
cago Motor Club was second with $1,- 
216,953, the Pennsylvania Indemnity 
E xchange third with , $1,210,187, and 
the Pacific Automobile Indemnity Ex- 
change of California fourth with $1,073,- 


123, 



























HE only Lloyds reporting was the 
Underwriters at Lloyds of Minne- 
apolis, which showed the following ex- 
perience: 1922, premiums $245,761, 
losses $105,429; 1921, premiums $203,- 
372, losses $94,850. The individual com- 
pany returns, showing premiums and 
and losses for 1922 and 1921, are as fol- 
lows: 
1922 1921 
Prems. Losses Prems. Losses 
100,904 $ 40,593 $8 103,945 $ 49,113 
115,350 41,687 103,555 29°838 
134,141 71,820 182,005 1 1’ 7,437 
107,660 51,036 164,750 67,601 
453,387 207,108 438,486 216,072 
157,450 40,425 168,500 34,512 
teas ll gee 80,487 27,218 
245,940 104,309 191,880 127,344 
See. dda ina 654,087 334.051 
206,057 71,347 283,931 111,663 
1,178,657 718,515 1,387,185 907,966 
498,168 359,831 501,277 
chestur- ‘aeatees 25,887 
97,615 28,417 4,830 
130,654 46,030 42,632 
ee Oe ee ee eee ae 
638,091 311,246 $21,757 
228,051 PE “See: || a haus 
35,616 11,350 13,431 
116,117 41,458 74,621 
322,38! 9,269 329,256 130,490 
180.387 $7,397 51,161 23,643 
78,925 15,745 48,400 9,957 
871,149 = 112,257 363,466 88,812 
109,865 43,906 104,841 36,519 
53,890 11,255 83,125 18,077 
8,744 ——  twurewen “sass 
48,478 35,197 106,085 60, 799 
Stceeeté  -b@ ean 743,658 463,744 
28,721 51,377 105,877 
. 
a SS ra ete 
aeeaaas 903,883 2,145,305 
216,953 353,747 1,120,935 376,933 
184,051 118,737 235,199 103,604 
176,550 50,954 105,052 15,839 
247,069 57, 186,930 57,018 
116,801 ee ‘isecned dJokeeac 
54,024 25, 47,198 22,394 
317,477 g 334,547 125,305 
50,630 g 38,006 19,778 
61,876 a “tteene  -senaen 
208,131 79,790 206,067 98,010 
204,262 82,622 126,452 46,972 
eerreer 26,288 
68,137 89,289 
eee acabs 13,888 
532,007 605,137 
60,083 52,311 
1,073,12% 473,137 699,802 380,781 
1,210,187 504,434 a 672 498,808 
22,069 a 8 8€«»3a.dcimnnae - cebieshe 
55,623 2,635 9,472 
16,372 5 11,276 
67,669 31,216 70,272 37,675 
75,303 34,728 72,455 40, 790 
875,301 635,032 743,241 603,5 599 
132,672 44,798 160,663 ' 
247,823 127,079 365,568 
261,289 ae \ce6ckee wanes 
. 
310,010 106,786 130,887 
22,910 8,091 14,798 
itgehsee . awomee 197 








$16,080,613 $6,650,938 $16,410,710 $7,977,616 
+ Discontinued. 
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Canadian Automobile Business 


ETURNS on the automobile busi- 

ness in Canada in 1922, as com- 

piled by the insurance department 
at Ottawa, show a total of $6,116,140 
premiums and $2,751,178 losses, giving 
a loss ratio of 45 per cent. The returns 
are divided into two general groups, one 
covering the fire business and the other 
covering casualty. The fire business was 
the cause of the loss ratio on the total 
being as high as 45 per cent, as the 
casualty premiums of $3,634,338 incurred 
losses of only $1,332,511, a loss ratio of 
37 per cent, while the fire premiums of 
$2,481,802 incurred losses of $1,418,661, a 
loss ratio of 57 per cent. The individual 
company returns, giving net premiums 
written and net losses incurred in Canada 
in 1922 are as follows: 


FIRE BUSINESS 
Net Net 
Premiums Losses 
Written Incurred 
Aetna Insurance 23,666 11,676 
Alliance Assurance.. 25,124 21,408 
Alliance Insurance.. 5,118 5,026 
American Alliance.. —_— Seppe 
American Central... 5,753 3,719 
British America.... 72,028 69,230 
British Crown ...... 113,972 72,955 
British Traders 59,868 26,385 
Canada Accident 46,881 24,112 
Canada Security..... 5,162 2,809 
Canadian Fire...... 22,481 9,077 
Canadian Surety 38,940 31,459 
Car and General.... 18,954 17,410 
eee 54,017 24,263 
Continental Ins... 11,326 9,359 
Dominion Fire...... 15,186 10,419 
Dominion Gresham. 8,504 2,614 
Dom, of Can, Guar.. 105,175 48,931 
Employers’ Liability 84,971 35,912 
Equitable Fire...... ae Te 
Fidelity-Phenix . 8,985 11,717 
Fireman's Fund .... 15,064 12,648 
Genera: Accident. —99 601 
reneral Acci, of C an. 57,069 41,221 
Giens rere 26,578 2,6 
Globe and a > 59,403 3 
Globe Indemnity. 48,580 f 
Great American .. 34,032 21,849 
Guardian of Canada 45,787 29,710 
Hartford Fire....... 103,805 69,401 
DD sneecducsecuane 110,745 64,554 
Imperial Guar. & A.. 57,022 33,95 
Imperial Underwrit.. 3,806 TH 
Ins. Co. of N. Am.... 72,896 40,646 
Law, Union & Rock 17,234 8,464 
Liverpool-Manitoba.. 29,035 15,894 
London & Lanc..... 27,131 14,978 
Lond, & Lanc. Guar.. 42,052 27,472 
London Assurance... 9,790 5,039 
London Guarantee.. 62,507 24,492 
London Mutual...... 27,855 12,740 
Marine Insurance .. 28,609 17,997 
Merchants Casualty. 148,423 61,227 
Motor Union ....... 27,672 18,661 
Mount Royal ...... 10,072 4,690 
National Fire ...... 20 3,230 
National Union ..... 757 1,069 
DE trnekhees deus 3,233 2,497 
New Jersey ........ 10,424 3,658 
errr rrr TT 3,906 3,408 
North American Ac. 15,220 8,941 
Northern Assurance 41,483 25,886 
Northwestern Mut.. 10,869 2,604 
Northwestern Natl.. 4,434 1,162 
Norwich Union 78,211 46,455 
OociGemtal ...cccccee 19,358 9,302 
Ocean Accident ..... 103,196 40,434 
Pacific Marine ...... 1,222 11 
PE son eccewase 11,929 8,550 
Phoenix Insurance.. 3,697 9,031 
Providence Wash.... 9,202 14,095 
PROVENCE 2 vccccccs 34,639 5,831 
Queen of America .. 53,390 22,818 
tailway Passengers, 23,470 5,430 
Royal Exchange.... 34,736 22,352 
St. Paul Fire & M.. 25,861 13,748 
Scottish Metrapolit. 21,222 14,058 
Scottish Un. & Nat. 8,114 4,887 
Springfield ......... 4,149 —1l1 
eee 3,359 142 
eae 26,234 13,229 





Traders and General —22,097 —190 
Union Assurance ... 30,779 10,716 
Union Marine ...... 2,703 1,112 
Union of Canton.... 56,953 46,271 
United States Fire.. 2,622 3,781 
Western Assurance. 69,634 44,418 
HOU So cane stuns $2,481,802 $1,418,667 
CASUALTY BUSINESS 
Net Net 

Premiums Losses 

Written Incurred 

BOCBE cc vccccccsaces $ 6,695 3,336 
Alliance Assurance. 37,989 17,279 
Alliance Insurance.. 10,372 2,402 
American Central 3,889 1,212 
British America .... 83,954 29,088 
British Crown ..... 62,559 36,505 
British Traders 51,744 25,029 
Canada Accident 72,357 16,010 
Canada Security 8,060 3,854 
Canadian Fire ..... 19,436 4,080 
Canadian Surety : 42,491 15,987 
Cas. Co. of Canada.. 45,910 28,320 
Car and General .... 10,134 8,156 
te ee 4,041 1,680 
Continental Casualty 11,021 4,604 
Continental Insur, .. 4,616 1,790 
Dominion Fire ..... 3,337 1,866 
Dominion Gresham. 91,877 48,898 
Dom. of Can. Guar.. 158,722 8,181 
Eag., Star and Br, D. 56,307 13,524 
Employers’ Liability 237,624 79,598 
Fidelity and Cas. ... 2,119 4,031 
Fidelity-Phenix 3,832 2,238 
Gen, Acci. of Can... 201,740 62,765 
General Animals ... ...... —6,198 
UG WEN wcscccve 4,141 719 
Globe and Rutgers... 59,814 23,126 
Globe Indemnity 157,213 116,348 
Great American 5,529 4,365 
Guardian of C anada. 89,633 47,476 
Hartford Accident.. 90,307 13,167 
SY wba eae eek we 22,957 23,572 
Imp. Guar. and Acci. 63,669 17,550 
Imperial Underw. ... 5,771 667 
Indemnity Insurance 6,622 1,257 
Insur. Co, of N. A.. 39,967 23,587 
Law, Un. and Rock 26,026 10,651 
Liverpool-Manitoba . 30,012 8,552 
Lon. and Lance, Guar. 106,359 37,556 
London and Lane, .. 21,826 10,298 
London Assurance .. 4,196 2,160 
London Guarantee 118,109 30,708 
London Mutual ..... 34,794 8,039 
Lumberm, Mut. Cas.. 19,987 2,592 
Pee eee 9,568 1,859 
Maryland Casualty 26,166 6,897 
Merchants & Emp.. 38,913 17,846 
Merchants Casualty. 136,918 57,944 
Motor Union ..:.... 63,665 32,288 
Mount Royal ....... 16,603 3,923 
National Fire ...... 119 533 
National Union ..... 495 84 
PEE ws waeaecesée 94 93 
New Jersey ........ 6,858 4,498 
PED. ncwes vince sce 1,449 312 
North Amer. Acci. .. 35,621 19,066 
Northern Assurance. 59,661 24,085 
Northwestern Mut. 9,452 2,695 
Northwestern Nat, 1,563 1,223 
Norwich Union 117,708 42,281 
Occidental ......... 26,938 6,477 
Ocean Accident 178,899 72,202 
Pacific Marine ...... —919 113 
Pree 15,902 4,478 
Preferred Accident. 23,971 7,609 
Providence WasS&h. .. 9,202 1,522 
PHOVINGIRL 2 ccccics 78,263 16,412 
RN 8: 4e4enswaw wee 20,529 4,955 
tailway Passengers. 79,073 18,043 
Royal Exchange 45,677 24,059 
Royal Indemnity 44,251 10,950 
Pee ee 4,521 1,301 
Scottish Metropolitan 27,909 10,272 
Scottish Union ..... 4,318 1,120 
Springfield ......... 197) == access 
aa er 36,374 13,002 
Traders and General —33,145 —284 
Travelers Indemnity 144,731 —41,504 
Union Assurance ... 8,721 5,105 
Union Marine ...... 4,610 1,869 
U nion of Canton 98,678 32,210 
U. Fid. and Guar. 44,398 12,730 
U ieee States Fire. . 728 1,261 
Western Assurance. 68,246 29,462 
WORMS cw ccccacse 78,803 36,895 
BL tea wkcweave $3,634,338 $1,332,511 











Walters & Durfee 


166 West Jackson Blvd. 


TELEPHONE WABASH 8440 


| CHICAGO, ILL. 
Complete Coverage on Automobiles 





General Agents for 
State of Illinois 


International Indemnity 


Company 


Fire, Theft, Collision, Liability, Property Damage, 
Garage Liability 


Plate Glass Coverage at Attractive Rates. 
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WORST MORAL HAZARD 
(CONTINUED FROM PAGE 6) 


whose carelessness and indifference have 
brought the business of automobile under- 
writing to a cross road where the sign 
reads “Road under construction. Pro- 
ceed at your own peril!” 


HE unsatisfactory results of trying to 

educate the public in insurance matters 
have become pretty generally recognized 
by underwriters. In spite of millions 
spent on fire prevention Cz agaootane, fire 
losses constantly increase. Safety first,’ 
it is true, has worked wonders in factories 
and railroad organizations where a certain 
amount of control is possible, but in the 
case of automobile losses there has been 
a steady increase. Obviously, therefore, 
the remedy must be applied by the com- 
panies. 


HE moral hazard requires first con- 

sideration. Does the car mean more 
to the owner than the money represented 
by the policy? If so, it is a safe risk— 
usually. If it is insured for more than 
its value the company has no right nor 
desire to carry the risk. Carelessness in 
leaving cars unguarded or parked unlocked 
where they merely tempt thieves is an- 
other form of moral hazard insidi- 
ous but no less costly to companies. 


less 


N the good old. days of automobile in- 

surance the underwriter’s life was 
happy and gay. His only worry was how 
to get enough agents. The moral hazard 
was not a serious factor, and it was not 
necessary to keep close watch on offerings 
or to investigate individual risks. But 
within the past three or four years, with 
the ups and downs of automobile prices, 
the swift reversals of business tossing 
men’s jobs and incomes about like shuttle- 
cocks, the “crime waves” and in fact the 
general disturbance of public morale, the 
close scrutiny of automobile risks has 
become essential. 

My judgment of the situation leads me 
to believe that the most effective methods 
of safeguarding risks today are to be 
found in careful selection of agents and 
brokers, their better education in the needs 
and problems of the business coupled with 
close co-operation between them and the 
companies and last, but by no means least, 
efficient inspection service. 


“ipl aeons pick their agents with 
care in most cases. Brokers are not 
thus chosen, but produce a great volume 
of automobile insurance premiums. It 
would seem requisite to make thorough 
and careful inquiry of the record and 
standing of every broker with whom rela- 
tions are contemplated as well as thorough 
examination and classification of the risks 
offered and placed by them. On their in- 
dividual reliability and record must rest 
the acceptance of their offerings and the 
continuance of relations with them. No 
proper hesitation need be felt in declining 
risks from a source known to be unprofit- 
able or in severing relations that bring a 
preponderance of loss. 

GENTS and brokers, it would seem, 

will have to accept some responsibility 
themselves if the business is to grow and 
prosper simultaneously. Risks of a doubt- 
ful character need not be solicited or 
placed. It is for them to instill into the 
minds of the automobile owning public 
that a policy is not a contract designed to 
pay a profit in case of loss but merely to 
reimburse. They must thoroughly under- 
stand the factors of depreciation and en- 
force their recognition in writing renew- 
als. The elimination of improper factors 
and values has a beneficial effect upon in- 
surance rates in any community that can- 
not fail to bring credit to producers who 
“write business right.” 


AERE is another point that the agent 

and hroker must recognize. That is 
that the had risk which is placed only with 
much difficulty costs him more time and 
effort than it is worth when there is a 
vast volume of good business “going beg- 
ging” simply because he doesn’t have the 
time to go and get it. And if he makes a 
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NOT Stdowrs Globe Demacrak- 





MAN KILLED 
IN LEAP FROM 
MOVING AUTO: 





Meets: 
Death When He Jumps 
from Machine as Col- 
lision with Post Ap-, 
pears Imminent. 


was fatally injured at 9:50 
ock . fast night after leaping from a 
ing automobile when ac 





Happenings such as 
these prove conclusive- 
ly the necessity for 
Accident Insurance as 
a part of the agent's 
regular selling equip- 
ment. To render com- 
plete insurance service 
to your client, you 
must be able to protect 
his income against de- 
pletion. After Life 
Insurance has been 
written to protect home 
and loved ones, Acci- 
dent Insurance is neces- 
sary to protect the 
income which makes it 
possible to maintain the 
Life Insurance policy. 
Another’s carelessness 
is a menace over which 
there is no control and 
the accident is always 
with us. If you are 
not now equipped to 
give your client com- 
plete insurance service, 
you can, without dis- 
turbing your present 
connections, arrange 
to do so. We offer a 
regular and open chan- 
nel for placing accident 
and group business, 
and all surplus lines of 
regular Life Insurance. 
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Death, Three Other Doc-| 
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chine Is Overturned. 





RISONER AT HOSPITAL 


MISSOURI STATE LIFE 


INSURANCE COMPANY 


M. E. Singleton, President 
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Accident 
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Health 


Group 
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Accident Insurance Is Necessary for Complete Protection | 



































practice of presenting risks that must be 
rejected his reputation as a first class pro- 
ducer is soon gone, 


HE inspection which will develop the 

good or bad qualities of a risk is no 
easy task. It involves a specially devel- 
oped instinct, unusual tact, the highest 
degree of persistency and often an almost 
uncanny intuition. The financial standing 
of the owner, his habits, his friendships 
and enmities, his domestic relations, his 
business circumstances are all involved. 


ITH the big volume of business to 

be handled this year inspections will 
prove more vital than ever to the prompt 
and satisfactory writing of this great line. 
On account of the growing practice of 
covering several varieties of risks under 
one policy the duty of the inspector mul- 
tiplies, as can be readily understood, for 
human failings that might not cause one 
kind of loss would be directly contribu- 
tory to another. The inspector must let 
nothing “get by” that has any bearing on 
the case. 


BOVE all other hazards which in- 

spection seeks to reach, “bootlegging” 
stands out like a sore thumb and that 
companies continually feel its effects. The 
automobile alone has made possible the 
widespread illegal traffic in liquor which 
sweeps by day and night over the thor- 
oughfares of the country and filters into 
every section of our great cities. The 
quasi-respectability of the bootlegging 
profession, if one can so characterize it, 
has converted many a former thug and 
criminal to its service and the large profits 
derived therefrom allow them to utilize 
every method of camouflage and decep- 
tion that money will buy. This makes it 
all the harder to unearth but the inspector 
finds many a “straight tip” in sudden 
jumps from poverty to affluence. He 
scratches his head when the owner of a 
$5,000 limousine of latest make gives his 
occupation as “exporter” when the legiti- 
mate export firms are starving to death, 


or when he finds the plutocratic “real 
estate operator” giving his office address 
in a section of a city well removed from 
the usual location of such offices. 


HE inspector who works on such cases 
soon developes as keen a nose for the 
trail of “hooch” as an enforcement agent, 


but his duties are less dangerous and the | 


evidence required for his purpose for- 
tunately easier to obtain. 

This is a new hazard and a most 
dangerous and growing one as every auto- 
mobile underwriter knows. Its ramifica- 
tions are as familiar to the public as to 
the police and need not be detailed here. 
Suffice it to say that it has very greatly 
increased the work of inspection during 
the past year or two and forms one of the 
great problems which insurance has been 
called upon to face, affecting directly, as 
it does, not only automobile insurance but 
life, accident and many other phases of 
indemnity to an appreciable degree. 


T is the general opinion of the insurance 
world that the automobile underwriter 
has the most difficult job of all men whose 


brains and energy are devoted to the 
measurement of hazards. His task in the 
past has been a thankless one. He is 


blamed by companies for bad ratios and 
“cussed” by the public when he insists on 
adequate rates. But he sticks to his work 
through thick and thin, knowing that his 
line though a young giant in volume is 
only an infant in experience and must be 
carefully nursed through its formative 
years as all other branches of insurance 
have been. Behind it must stand con- 
servative practices and a better under- 
standing on the part of the public of the 
true purposes of indemnity. There are 
favorable indications of such tendencies all 
along the line and it is reasonable to be- 
lieve that the automobile insurance busi- 
ness can go forward with confidence that 
it can and will meet successfully and 
profitably the heavy demands that will be 
put upon it in the coming years. 


THE NATIONAL UNDERWRITER 


April 19, 1923 











The driver of this car tried to beat the railroad train at a crossing near James- 
town, N. D. This is all that is left of what was once a very presentable looking 
car. Getting across a few seconds ahead of a rapidly moving train has become one 
of the great national outdoor sports for automobilists. 








LOCAL AGENT 
(CONTINUED FROM PAGE 9) 
great difference in the hazard of differ- 
ent dwellings, but it would not be 
deemed practical to use a manual of 
364 pages and a few additional pages 
designated by letters of the alphabet to 
determine the proper premium. A flat 
rate system would appeal to any local 
agent. Just think how easy it would 
be when we saw John Jones on the 
street with his new “Lizzy’” to hail him 
and tell him that we can write $400 in- 
surance for $7.50. The “No Amount 


Policy” has its advocates and it has 
much merit. It is possible that it will 
be adopted, at least as another experi- 
ment. But whatever is the final stan- 
dard, it will be different from anything 
which has been used in the past. Some 
method will be devised which will se- 
cure a greater volume of premiums and 
reduce the cost of securine the business. 
A simplified schedule would be instru- 


mental in eliminating a tremendous 
amount of detail and correspondence 
at the home office, and would save 


much of the field man’s time. 
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that might befall you? 


It may save you monetary 
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POSITIVE PROTECTION 


MR. AUTOMOBILE OWNER, Are you Protected in all forms of Accident or Damage 
that n If not you owe it to yourself to secure “POSITIVE PROTEC- 
TION” under a SOUTHERN CASUALTY POLICY. 


OUR POSITIVE PROTECTION POLICIES COVER DAMAGE BY FIRE; LOSS 
BY THEFT; DAMAGE BY COLLISION; INSURE YOU AGAINST LOSS BY 
INJURY TO OTHERS; AND DAMAGE TO PROPERTY. 
PLETELY PROTECTED. 


ASK YOUR AGENT FOR OUR POLICY 


y Loss and will insure your peace of mind under any circum- 
ENT IN YOUR TOWN, or \et us know vour needs. 
Automobile Department will be glad to advise you as to rates on all coverages. 

adjusted promptly. . 


SOUTHERN CASUALTY COMPANY 


J. W. ALEXANDER, President 
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Alexandria, Louisiana 
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75th ANNIVERSARY 


DIAMOND JUBILEE 


in the 


UNITED STATES 


EVENTY-FIVE years of loyal and steadily increasing 


service to the American public have placed this 
Company in a pre-eminent position in the field of American 
insurance. 


On our Diamond Anniversary we renew our devotion to 
the sound business principles and high ethical ideals which 
operate to the advantage of the Agent and the Assured alike. 


“ JIVERPOOL, 
; wo [LOND ON 
Rao) AND GLOBE 


Imsuramce Co.rrp 


‘‘The Great Fire Insurance Company 
of the World’’ 
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Look at this row of automobile “corpses.” 


tion. 
(Picture from St. Paul Fire & Marine). 


Where the Cars Were Stolen 


N THE subjoined table is shown the list. New York is, of course, at the 
F sensber of automobiles stolen and head with 7,107 cars stolen and 3,220 

the number recovered in the principal recovered. Los Angeles, which stood 
cities of the United States during the fifth in 1921, has moved up to the sec- 
past four years. These figures were ond position, having a record for last 
gathered from the police department year of 4.802 stolen and 2,772 recovered. 
records of cities having a population of Chicago, which was second in 1921, 


100,000 or more. Only two important ranks third for last 


police departments (those of Brooklyn, of 3,906 stolen and 3,919 recovered. 
N. Y., and Atlanta, Ga.) did not re- Philadelphia continues in fourth posi- 
spond to the request for information tion with 3,305 stolen and 3,392 recov- 
made by THE NatIonaL UNDERWRITER. ered. Detroit’s record has improved, 


that city having dropped from third to 
fifth place with 3,194 stolen and 2,826 
moved 
u» from ninth to sixth, its record being 


HIS table is especially interesting 
this year for the reason that several 
cities have changed their places in the 


recovered. San Francisco has 





_ 
| 
- 


The fire which caused this loss 
left another line of cars similarly damaged which do not show in this picture. 
The owners of these machines left them in a public garage of wooden construc- 
The garage burned one night, seriously damaging every car in the place.— 


vear with a record 
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| WORKMEN'S COMPENSATION 
AUTOMOBILE—Liability, Property Damage 


and Collision 
RESIDENCE BURGLARY 
OWNERS’ AND TENANTS’ ELEVATOR 
GENERAL PUBLIC LIABILITY 
PLATE GLASS 
ACCIDENT AND HEALTH 
| FIDELITY AND SURETY BONDS 


General Casualty and Surety Co. 


ELMER H. DEARTH, President 
First National Bank Bldg. Detroit, Michigan 


Telephone Cadillac 3301 
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1,960 stolen and 1,923 recovered. Cleve- 
land moves down from sixth to seventh 
with 1,730 stolen and 1,303 recovered. St. 
Louis, which was not even among the 
first ten in 1921, stands in eighth place 
for 1922 with a record of 1,708 stolen 
and 1,454 recovered. Buffalo, which is 
ninth, is another city which in 1921 did 
not list among the first ten, but which 


a= 9232——, ~ 








-1921- 
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for last year has a record of 1,609 stolen 
and 1,381 recovered. Minneapolis, 
which stands tenth among the “big ten” 
for last year with 1,435 stolen and 1,318 
recovered eighth place in the 
1921 list. The complete table as com- 
piled by THE NATIONAL UNDERWRITER js 
as follows: 


was in 


pam. gn: eee. 














Recov- tecov- Recov- Recoy- 

Stolen ered Stolen ered Stolen ered Stolen ered 
Albany, N. Y 322 237 234 177 87 70 133 104 
pO ee 230 206 ee eees eee ease tees eam 
Baltimore, Md... 1,026 989 712 413 641 606 ee wit 
Birmingham, Ala. 564 495 538 435 rere Pye ae ee oes 
Boston, Mass..... 379 159 490 216 480 297 1,002 580 
Bridgeport, Conn. 129 70 92 62 = vase sss ae 
Buffalo, N. Y.. 1,609 1,381 1,152 860 743 507 986 700 
Cambridge, Mass. 179 72 eee eee : sees vad 
Camden, N. J.... 23 23 Perr Pr ° wa 
Chicago, Ill...... 3,906 3,919 5,960 4,501 5 4,340 4,447 
Cincinnati, O, ... 691 484 741 445 273 520 
Cleveland, O. ... 1,730 1,303 2,304 1,557 2, 1,765 2,338 
Columbus, O. .... 349 328 416 35 278 550 
Bees, TOR... 0 887 697 es er owe eer 
SPOOR, GT «cccecs 249 233 227 184 217 198 228 
Denver, Colo 820 740 1,764 1,612 858 651 1,440 
Des Moines, Ia... 535 484 : ae cae — i 
Detroit, Mich.... 3,194 2,826 3, 732 2,410 3,300 2,503 3,481 2,529 
Evansville Ind... 108 102 124 119 43 0 72 68 
Fall River, Mass. 33 28 peace * ‘ Sev ai ee 
Gr. Rapids, Mich. 345 320 267 208 262 250 189 137 
Houston, Tex... 606 482 oh aes ; 52 ae aah aire 
Indianapolis .... 883 77 1,238 979 1,152 833 1,031 692 
Kansas City, Kan. 129 103 en : : a TOE Te lpn a 
Kansas City, Mo. 1,237 1,154 i, 801 341 1,661 794 
Los Angeles..... 4,802 2,772 1, 1,654 1,152 1,688 1,365 
Louisville, Ky... 531 412 7 ‘ : as ee 
Lowell, Mass..... 64 54 31 18 7 25 17 
Memphis, Tenn... 474 312 649 a 
Milwaukee, Wis.. $67 394 a ha evr wa 
Minneapolis .... 1,435 1,318 ie 1,3 vie sand maT 
Nashville, Tenn 289 211 293 ah aa ‘5 Bits 
Newark, N. J.... 662 510 wists - or ee 
N. Bedford, Mass 103 100 cs as ‘ ; BENS 
New Orleans, La. 344 202 73 173 407 183 327 166 
Newport, R. I.... 28 28 14 14 12 12 9 4 
ROW TOPE. cccccs 4508 3,220 6,806 3,293 »,179 2,717 5,527 3,124 
Norfolk, Va.:.... 172 157 worn Si ha : - oe 
Oakland, Cal. ... 713 639 728 676 64 549 760 733 
Oklahoma City... 518 369 493 396 205 133 149 70 
Omaha, Neb. .... 856 819 934 757 634 507 734 567 
Paterson, N. J... 56 48 5 43 67 44 69 51 
Philadelphia, Pa. 3,505 3,392 2,960 2,384 2,610 2,415 2,028 1,887 
Pittsburgh, Pa... 1,175 1,095 cece owe oes coer ms wnles 
Portland, Ore.... 472 441 338 303 465 418 1,528 1,378 
Providence, R. I. 210 180 267 219 185 137 58 153 
Reading, Pa...... 129 122 ‘. eis sais ie ses baka 
Richmond, Va. .. 287 242 160 130 148 93 207 161 
Rochester, N. Y.. 479 350 30 393 262 217 386 342 
St. Louis, Mo.... 1,708 1,454 1,560 1,232 788 641 1,241 944 
St. Paul, Minn... 740 618 737 545 wee a - ae 
Salt Lake City.. 432 404 516 482 592 555 776 758 
San Francisco .. 1,960 1,923 1,652 1,607 1,186 1,156 1,35 1,304 
Seattle, Wash.... 810 687 861 720 1,008 900 1,422 1,398 
Springfield, Mass. 200 172 bas ate - sire aes ate 
Spokane, Wash.. 434 391 547 498 400 379 303 280 
eee, T. bocces 879 798 866 661 1,138 1,079 1,006 752 
Trenton, N. J.... 80 62 ea eve ete see soe 
Washington, D.C. 616 538 635 47 609 498 912 743 
Wilmington, Del. 95 53 a“ rr cme 
Worcester, Mass. 21 9 311 298 256 249 
Yonkers, N. Y... 109 108 So cme sian 
Youngstown, O.. 205 169 oe 











Wooden garages furnish automobile insurance salesmen with a strong talking 
point. This photograph shows what happens when a frame garage catches fire. 
The automobile is usually burned with the garage. The damage is always serious. 
Fires of this kind are common. It is claimed by some that more cars are burned 
in garages than on the road or while not stored, and this contention is probably 


correct, although no statistics have ever been compiled. 


man’s Fund Insurance Company. 


Photograph from Fire- 
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The Cord | STAVER MOTORCAR CO. | Yeager- 
; rfield Boulevard) Chi inoi 
Tire 100 West 55th Street (Garfield Boulevard) Chicago, Illinois B ennett 
Company Phone: Kenwood 8200 Company 
wh Automobile Repairs and Replacements for Chassis, : 
2700 S. Michigan Ave. M P dees : : 2633 Indiana Avenue 
' we otor or Body. Appraisals and estimates furnished. . ip 
Chicago, Illinois Chicago, Illinois 
PHONES: Phone Calumet 6720-21-22 
CALUMET 0886-0887 
Automobile Rebuilding 
pane cae Aptemeniis Fire, Theft, Collision 
Equipment furnished for , , 
paatne Companies. We HOROUGHLY dependable 
carry a complete stock of ‘ —P™ oie a Wood, Paint, Trim, Sheet Metal. 
standard makes tires, tubes, aes eine specializing oats —_ Be 4 be a 
liver, wire Fe see i" in the repair and replacement Blacksmith Departments 
1veries made In 1cago an 
suburbs. Absolute satis- of automobiles and automobile parts 
somes ——— » are of great value to all insurance Tow Service 








companies. When a loss occurs, 


The National whether it be due to fire, theft or col- Dempsey & 


U qd t lision, the replacement must be made F orqueran 
naerwriter . ‘di j - 
with rapidity. The insurance com 1225-27 Michigan Ave. 


The Big Insurance panies must have a reliable and thor- (2nd Floor) 
News Service PHONE. CALUMET 1010 


oughly responsible company to go to. Aatemabiie Ribena 


Publishing weekly the fresh 





























nisoandiectte tibetan They must have the full assurance Repairing — Ignition Work 
$4.00 per Year that the company with whom they en- Wrecking Service 
CHICAGO CINCINNATI NEW YORK trust the work will hold itself respon- winamp arineoanaaee es 
sible in every way. rea 
Chi cago The companies listed on this page 1 nomas I. 
are all well equipped to give expert Ho skin S 
Coach & and rapid service in the replacement * 
Carriage and repair of automobiles and auto- ompany 
¥ mobile parts. Factory and Main Office: 
ompany 56-62 West Illinois Street 
Chicago, Illinois 
1223 S. Michigan Avenue 2 
Chicago, Illinois PHONE: DEARBORN 7000 
Phone Sunnyside TOWING or FLOATING — 
9217-7583 of WRECKED CARS” | J at A vtomobil 
PHONE: ebulilding of Automobiles 
CALUMET 0424 H. J. Sandberg & Company Fire, Theft, Collision Losses 
Automobile Rebuilding ys uae pe hy BM oy Appraising and Estimating 
an 
Coach Work Expert Repairing in All Branches Automobile Float 
General Repairing and We Snecielice 3 Ben An : prised pee bed A bil 
’ ainting e opeciaiize in e gone 3 camaamane recke utomobiles DAY AND NIGHT SERVICE 
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Tiree Pages of Reliavle Automoodile Adjusters 








KUETER & OLSON 4 


566 Insurance Exchange 
Telephone Wabash 9392 


DJUSTERS 


(For Companies Only) 


FIRE AND AUTOMOBILE 








Phone, Harrison 674 


ROGER R. RIDER 


Adjuster 


FIRE AND AUTOMOBILE CLAIMS 


450, 175 W. Jackson Boulevard 


CHICAGO 








For Efficient and Reliable Adjustments Kall Kerwin 
Phone Wabash 6476 


R. M. KERWIN 


General Adjuster 


1821, 175 W. Jackson Blvd. 


522 Fifth Ave. 
NEW YORK 
I 


ee Bldg. 

ANSAS CITY, MO. 
28 Old Jewry 
LONDON 


CHICAGO 








Phone: Wabash 3913 


JULIAN W. JACOBS 


Automobile Loss Adjustments 


1555 Insurance Exchange 


Phone, Harrison 2154 


CHICAGO 








55 St. Francois Xavier St. 237 Montgomery St 
MONTREAL, CANADA SAN FRANCISCO 


25/7 Sabit Bey Han 
CONSTANTINOPLE 


78 Rue de Richelieu 
PARIS 


TOPLIS and HARDING, INC. 


Adjusters 
172 W. Jackson Blvd., Chicago 


Fire, Automobile, Tourist, Floater, Burglary, Jewelry, Marine and 
Special Contract Adjustments, including Air Craft. 
Correspondents in all principal European, Mediterranean and Canadian Cities. 


Story Building 
LOS ANGELES 
Alaska Bldg. 

SEATTLE, WASH. 


G. B. VAN BUREN, Manager 








C. D. JONES 


Investigations and 
Adjustments 


1017 O. C. L. Building 
166 W. Jackson Boulevard 








Harrison 8227 





JOHN E. HOGAN 
AUTOMOBILE ADJUSTMENTS 
A Complete Automobile Claim Office 


959 Insurance Exchange 


Phone Harrison 795-813 . CHICAGO 








LOUIS S. MAYER 


Auditor and Adjuster 


(For the Companies Only) 
Specializing in handling claims for the 
Burglary Companies and Lloyd Underwriters 


711 Insurance Exchange 
Telephone HARisn 8505 











W. H. DANIELS 


GENERAL ADJUSTER 


803 Insurance Exchange 
175 W. Jackson Blvd. 


Tel. Wabash 1022 











Ww. S. LEVENS & CO. 


FIRE, AUTOMOBILE, 175 W. Jackson Blvd. 


ADJUSTERS 


AIRCRAFT, CASUALTY 


Tel. Harrison 6328 
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TOLLES-BORT-NURNBERG CO. 
GENERAL ADJUSTERS 


SPECIALISTS IN AUTOMOBILE CLAIMS FOR WISCONSIN, UPPER MICHIGAN AND NORTHERN ILLINOIS 


86 Michigan Street, MILWAUKEE, WIS.—Phone Broadway 4/48 Branch Office: BELOIT, WIS.—Phone 376 


LYMAN HANES 


ADJUSTER AUTOMOBILE LOSSES 


912-13-14 New York Life Bldg. . MINNEAPOLIS 
BEST SERVICE IN THE NORTHWEST 


speciosa tx ALTOMGRILE AJUSTMENTS C U R T | S & B E R (; IN 


710 Kalamazoo National Bank Building 


Bell Phones { Office 328 | KALAMAZOO, MICHIGAN : D J U Ss T E R S 


H. M. ROBINSON & CO. Guardian Building 


MARINE AND AUTOMOBILE 
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ADJUSTMENTS CLEVELAND 
166 W. JACKSON BLVD. TEL. HARRISON 1855 ae . ater ei 
rhirty Years in Company Service. 
, Special Attention given Automobile Losses by Expert 
JACK BUCKALEW __ wst i822 %Ssses | : hd 


Automobile Men trained as Adjusters. 
FIRE, TORNADO, AUTOMOBILE, CASUALTY . : . . 
Careful Investigation and Full Reports 
401 W. T. Waggoner Bidg. Fort Worth, Texas on all Questionable Claims. 














CRESCENT ADJUSTMENT AND INSPECTION CO. 


. . ESTABLISHED OVER 15 YEARS 
Fire Loss Adjusters ch th SERIAADOEEL, Fone 805-807 Canal-Commercial Bldg., NEW ORLEANS 
We make a specialty of large special Hazard adjustments, where experience and c _ l ctors » — hey + aw! ‘aes ANTA, GA., AND SAVANNAH : 
reach proper results. We take time to adjust right. Our steady growth is the es ti ndic stin of our servic TERRITORY Alabama, Arkan N. Carolina, S.Carolina, Florida, Mexico, Idaho, 
ne p : COVER eorgia, Louleles jana, Mn ississi ool Missouri, Oklahoma, Tennessee, Oregon, : 
We specialize on Automobiles, Woodworkers, Ice Plants, Laundries and Large Manufacturing Risks. Texas, Virginia, W. Virginia, Washington, Mexico, Cuba, Central America 








| ALFRED D. McBRYDE McBRYDE & BOURNE EDW. BOURNE, JR. 
816-17 Canal—Commercial Bldg. ADJUSTERS NEW ORLEANS, LA. 








MANAGERS OF NATIONAL AUTOMOBILE PROTECTIVE ASSOCIATION 


INSURANCE ADJUSTMENT COMPANY We Gee ata Gee 


. oT the companies. Over 15 years’ experi- 
107 WEST 13t ' ence and our company is equipped to 
KANSAS CITY, MO. handle your losses with particular effi- 
ciency and intelligence. 
ADJUSTERS—HARRY G. FOWLER GUY W. SHIRLEY A. B. ENGLAND 
} FRED C. GITHENS GEO. F. FISHER 
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C. F. MELTON, Adjuster of Automobile Losses 





318 American Bank Building 


KANSAS CITY, MO. 








INSURANCE ADJUSTMENT COMPANY 


1115 Southwestern Life Building, DALLAS, TEXAS 


AUTOMOBILE ADJUSTMENTS EXCLUSIVELY 


PROMPT AND EFFICIENT SERVICE 








New Orleans Adjustment Co., Ltd. 


Canal-Commercial Building 
NEW ORLEANS, LA. 


Medical Building 
JACKSON, MISS. 





Maintain an automobile adjusting 
department for the adjustment of 
automobile claims of all classes. 


TEN YEARS EXPERIENCE HANDLING 
AUTOMOBILE LOSSES 


W. B. MARQUIS 


ADJUSTER 
Lee Building Kansas City, Mo. 


Each loss entrusted given prompt 
and personal attention 








Automobile Adjustments Only 
INDIANA 


EUGENE McINTIRE 


218 American Central Life Building 


Phone Main 0144 INDIANAPOLIS, IND. 


KENNEDY & GRIFFIN 
Adjusters 


1003 Canal-Commercial Bldg., New Orleans, La. 
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Telephone Main 458 


ELDRIDGE H. SPERRY 


ADJUSTER 
308 N. STATE ST. CHAMPAIGN, ILL. 


Olive 4827 Central 5266 


HENRY J. DEIBEL 


ATTORNEY-AT-LAW 


Automobile Adjustments and Inspections a Specialty 
945 PIERCE BLDG. ST. LOUIS, MO. 








MAIN 1573 AUTOMOBILE ADJUSTMENTS 


THOS. J. ENGLISH 


Adjuster 


1421 PIERCE BLDG. ST. LOUIS, MO. 


BENTLEY ADJUSTMENT COMPANY 


General Insurance Adjusters 
E. W. BENTLEY, Manager 
Special Attention to Automobile Losses 


PIERCE BUILDING ST. LOUIS, MO. 








Office Ph. X2082 Mail P. O. Box 361 


WILLIAM H. HODDE, Adjuster 


Fire and Automobile Losses 


1905 Medical Arts Bldg. DALLAS, TEXAS 








Indiana-Michigan Adjustment Company 


Not Incorporated 


ALL LINES 
W. P. KELLEY 


American Trust Building, SOUTH BEND, INDIANA 


H. J. LEDERER Cc. W. GINZ Phone Main 61 











Fire Adjustments 


Auto Adjustments 


Telephone Cap. 17 


J. L. FOSTER, Insurance Adjuster 


225)5 SOUTH SIXTH STREET 


SPRINGFIELD, ILLINOIS 
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What the Adjuster Must Know and Do 


BY JOHN DREIHS 


HERE are many people in the 
"T automobile insurance business who 

believe that the best adjuster of an 
automobile loss is the man who is thor- 
oughly familiar with the physical make- 
up of a car, preferably a mechanic. In 
the opinion of a growing number of 
automobile underwriters the adjustment 
of an automobile claim is a_ technical 
proposition, and one calling for special 
knowledge on the parts of the adjuster. 
As a result there have come into the 
adjustment end of automobile insurance 
several well-intentioned men who, while 
they may be excellent mechanics and 
even engineers, are anything but ad- 
justers. 


ANY others much more capable 

than myself have written about 
and discussed the best methods to be 
used in adjusting automobile claims, and 
I shall make no attempt to give advice 
to the men now engaged in the ad- 
justment of automobile losses, but it 
might not be amiss to set down a few 
thoughts relating to this tendency to 
employ as adjusters of automobile 
claims only men who have previously 
served as mechanics, engineers, automo- 
bile repair men, garage owners or 
something of the sort. Nothing could 
be more absurd. If this plan were 
followed to its logical conclusion we 
would see in the fire business a long 
succession of adjusters, each devoting 
himself to the handling of one parti- 
cular class of losses. The truth of the 
matter is that an automobile adjuster 
is like any other kind of insurance 
adjuster, primarily a modifier or pacifier 
or reviser of a hostile attitude, that is 
presented by the assured. 


NY adjuster of experience knows 

that when he commences to handle 
a loss he first of all must get the 
assured in the right frame of mind. No 
progress can be made until that is done. 
Call the adjuster what you will, a jollier, 
a hand-shaker, a passer of cigars or a 
plain bunk artist, and yet the fact re- 
mains that if he is able to swing the 
assured around to his point of view 
he can adjust automobile losses or any 
other kind of losses successfully. He 
may know nothing about the mechanics 
of automobiles or just the location of 
the various parts in a finished car, but 
if he can persuade the assured to look 
at the problem from the same view- 
point as that held by the company he 
is an A-1, bang-up adjuster. 


HAT place has the mechanic or re- 
pair man in the automobile adjust- 
ing business? Such a man has a 
splendid knowledge of a kind, but his 
particular talent is not that of handling 
claimants. He knows the cost of ma- 
terial, is able to figure out just about 
the amount of the damage, but is not 
clever in manipulation, arguments or 
persuasion. He knows how to draw 
up a set of figures, submit them to the 
assured, and then stand or fall on a 
settlement on that basis. That is not 
adjusting. 
While I have not handled as many 
automobile loss adjustments as many 





JOHN DREIHS 


important adjustments in all 











others, in the business, I have handled 
enough claims to know that the automo- 
bile adjuster must be especially resource- 
ful and alert. He must be on the job all 
the time, for the reason that automobile 
owners take a different attitude toward 
their cars than they do toward any of 
their other property. For example, if 
the owner of a business of any kind 
suffers a fire loss he reports the claim, 
and the damaged portion of the build- 
ing is paid for. There is seldom an 
effort on the part of an owner to have 
the entire property revenovated at the 
expense of the insurance company. If 
anything of the kind is attempted it is 
quickly detected and knocked out by the 
adjuster. 


UT turn to the adjustment of an au- 

tomobile claim. A man has what is 
in reality a minor collision. He reports 
the loss, takes the car to a garage and 
tells them to overhaul it thoroughly. 
All of the old dents and bumps are 
repaired, the car is painted, the engine 
is put into first class condition, and the 
assured presents his insurance company 
with a bill of say $650. Perhaps he is 
entitled to not in excess of $200. He 
has no hesitancy or scruples about at- 
tempting to collect $650, or if he cannot 
get that, as much as he seems to be 
able to put over. This is common prac- 
tice. Any automobile adjuster knows 
that he is quite liable to encounter it 





in 1920 established his own adjusting office. 


In this article Mr. Dreihs makes the point that an automobile adjuster 
must understand human nature first, and the various parts of an automobile 


second, in order to make a suc- 
cessful adjustment. He centends 
that the automobile adjuster has 
the same fundamental problem to 
handle as the adjuster of any 
other sort of claim. He makes out 
a good case. 

Mr. Dreihs is the head of 
John Dreihs & Co., Chicago ad- 
justers. He has had a well 
rounded experience. He went to 
Chicago from Cincinnati in 1900. | 
He entered the local agency office 
of K. C. Sheppard & Co., where 
he remained for over a year. He 
then entered the employ of a gen- 
eral agency department of John 
Naghten & Co., in Chicago. In 
1902 he was appointed special 
agent of the Metropolitan Fire of 
Chicago, and traveled for that 
company in a number of middle 
western states. Five years later 
he was appointed state agent of 
the Commonwealth in Illinois and 
Missouri, and remained with that | 
company until 1913, when he was | 
appointed state agent of the Con- 
cordia in Illinois, In 1915 he 
went with Wagner & Glidden of 
Chicago as general adjuster, and 
Mr. Dreihs has handled inany 


arts of the country. His business has grown 
steadily, and he has surrounded himself with a splendid organization. 


when handling any kind of claims. The 
most minor accident is by the assured 
turned into a claim of some importance. 


HIS is not theory, but fact. Prob- 

ably 75 per cent of the people own- 
ing and driving cars in America cannot 
actually afford to operate them. The 
cost of maintenance is too heavy for 
them, With the passing of time they 
commence to realize that their automo- 
bile is a very expensive luxury, and 
they are quick to take advantages of 
any means for burdening someone else 
with a part of the cost. The insurance 
companies are handy victims. If a car 
is somewhat run down, if it has not 
been overhauled or repaired for a num- 
ber of months, then the assured sees a 
chance, if a minor accident occurs, to 
have his insurance company 
part of his operating expense. 


absorb a 


OST of the old timers in the adjust- 

ing ranks approach an automobile 
loss with this knowledge in mind. There 
are plenty who, before they even start 
to settle a claim with assured, recite 
to the assured, just about what I have 
written here. They let him know what 
the insurance companies are up against, 
how they are being burdened with fake 
and exhorbitant claims, and then com- 


mence to consider the assured’s indi- 
vidual loss. By outlining at some 
length what the companies are up 


against, such an adjuster manages to 
make the assured see that adjusters 
generally are “on to” the antics of au- 
tomobile owners, and are prepared to go 
to the mat with them in the settlement 
of a claim. When a case is. handled in 
this way, the assured sees at the very be- 
ginning that he is up against an ad- 
juster who knows what is going on, 
and is prepared to settle any kind of a 
claim, real or imaginary, on its merits. 


HEN this sort of a preliminary 

introduction to the settlement of 
a loss is made, the way is paved for 
the assured to reduce his original claim, 
and do it gracefully. That is half the 
trick in the settlement of any claim. 
It is up to the aduster to devise ways 
for the assured himself to cut down 
his own loss, without having the ad- 
juster force him to it. Frequently 
when a policy holder sees that the 
adjuster is on to his game, a compro- 
mise can be effected, if it is possible for 
the policy holder to let himself down 
easily. If the adjuster takes an unyield- 
ing position he will get at loggerheads 
with the assured, and no real adjust- 
ment can be made. 


HIS is a rather round about way of 

saying that a successful automobile 
adjuster must be not necessarily a me- 
chanic or a repair expert, but funda- 
mentally a man who understands human 
nature, who knows how to effect a com- 
pron ise, who is able to make sugges- 
tions deftly instead of to present de- 
mands, and who finally can, without 
conscious effort, bring the assured 
around to his way of viewing and 
settling the loss. Intimate and special- 
ized knowledge of automobile parts and 
equipment have only a minor place in 
the whole process. The assured does 
not need an expert to tell him what 
his loss is—he knows perfectly well 
what it is. When he discovers that the 
adjuster knows, too, or has a good ap- 
proximate idea of what it is, then the 
loss is just about ready to be settled. 
It is the meeting of minds, that must 
take place before both the adjuster and 
the policyholder can be satisfied. 


F all of the fire insurance adjusters 
now operating in the United States 
had to have a thorough and highly 
technical knowledge of all of the princi- 
pal manufacturing processes of the 
country, they would all have to go out 
of business. There are plenty of adjust- 
ers who have only a superficial knowl- 
edge of even the leading industrial pro- 
cesses and yet they are conspicuous 
successes as adjusters. Why? Because 
they have a way of winning the confi- 
dene of the policyholders they encounter. 
3ecause they know when to start talk- 
ing, and when to stop talking. Because 
they are good mixers. Because they 
know human nature in all of its phases. 
3ecause they can detect a crook and let 
him know that they know that he is 
a crook without offending him. Be- 
cause they know how to guide the con- 
‘versation so as to make it easy for the 
assured to come down from his original 
demand. But not because they know 
all about automobile parts and repairs. 








Chris Schroeder & Son Co. 


MILWAUKEE 


AUTOMOBILE INSURANCE 


GENERAL AGENTS FOR WISCONSIN 


86 MICHIGAN STREET 


TELEPHONE BROADWAY 1951 
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This. Is the Time 1 to Ban Busy 


OW is the time to get out after 
N automobile business. It is at this 

season of the year that people are 
buying new cars. Look at the accom- 
panying chart prepared by the National 
Automobile Chamber of Commerce and 
covering the production of automobiles 
month by month during 1922. See how 
low the production of cars is in January 


afraid of a collision or a fire or theft. 
They feel the need of insurance pro- 
tection. 


} will be observed that the production 
of cars drops down during the latter 
part of the year. It is heaviest during 
the early spring months. During Janu- 
ary of last year 81,693 passenger cars 
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how it takes quite a jump in February were produced and in June the figure 


and March, and reaches its peak during 
April and May. This is the height of 
the season so far as the manufacturers 
are concerned, and that means that the 
cars are being put on the market and 
sold. The owner of a new automobile 
is the best possible prospect for auto- 
mobile insurance. A large portion of 
the buyers of new cars have never 
driven an automobile before. They are 


was 263,027. During the latter part of 
the year the production dropped below 
the 200,000 but once (in September), 
and the total for the year was 2,334,790. 
Think of the prospects that are rep- 
resented by this production. The out- 
put is increasing considerably. The 
highest figure covering production of 
passenger cars during 1921 was 167,705 
in August. 
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Just another public garage fire. This one occurred in a small town. In fact, 
a discouragingly large proportion of all garage fires are reported from the smaller 
towns and cities where the construction is not modern. In this fire the building 


itself was totally destroyed, as were 21 cars. Photograph from the Fidelity- Phenix 


Insurance Company. 


Growth of Industry 


gain of 190,262 was the largest 
The District of Columbia made 
N Jan. 1 of this year there were the greatest percentage gain, with 38,7 
O 12,364,377 cars and trucks in opera- followed by Arkansas and California with 
tion in the United States. Of this 22.14 and 27.92 respectively. , ; 
number about 10,857,000 are passenger Automobile insurance men_ in_ this 
cars, and about 1,597,000 are trucks. There country may gain some idea of the oppor- 
is one car for every 8.84 persons in the tunities they have for business getting, 
country. : compared to the other parts of the world 
A gain of 1,858,747, or 17.9 percent is when it is considered that there are only 
recorded over the 1921 total. These are 14,743,488 motor vehicles registered 
accurate figures compiled by “Automotive throughout the world and United States 
Industries.” Every state contributed to has 12,364,377 or 83.8 percent. To put it 
the increase. New York still leads the list in another w ay the number outside the 
with a registration of 1,002,293, while its United States is only 2,379,091. 


actual 
recorded. 








protection. 








steady income. 


KING TUT’S GOLDEN CHARIOT 


is still in running order after 3200 years—but it was protected 
within the sealed walls of his hidden tomb. The 11,000,000 mod- 
ern “Gasoline Chariots” in the United States today, however, are 
exposed to hazards of every kind and require complete insurance 


There are enough “preferred” Automobile risks to offer every agent a liberal and 
Let us help you to get your share. 
in honest-to-goodness assistance and co-operation when placing your business with 


LONDON ASSURANCE 


Corporation 


UNITED STATES BRANCH 


AUTOMOBILE DEPARTMENT 


84 William Street 


You are assured the utmost 


New York 
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Four 
ood reasons 


for representing the cAutomobile “Department 
of the Fireman’s Fund 


Because the Fireman's Fund pioneered the first automobile agency 
plant in the United States. When the latest model looked like the 
car on the left the Fireman’s Fund began to build an automobile 
insurance organization. That organization today is second to none 
in the automobile field. {Illustration Copyright, 1920, and repro- 
duced by permission of Judge, New York.} 











Lecause the Fireman’s Fund furnishes tree advertising helps for 
the use of its automobile agents. Incidentally, have you sent for the 
portfolio shown on the right? It contains a collection of automobile pommel 
insurance advertising material that has proven its effectiveness. i . 


FIREMAN’S FUND 








Because a loss adjustment by the Fireman’s Fund means a staunch 
and inseparable friend and client for the Fireman's Fund agent who 
wrote the policy under which the loss occurs. 





Because the Fireman's Fund has a field staff specializing in auto- 
mobile production and loss service. Few, if any, companies have as 
many exclusive Automobile Special Agents as the Fireman’s Fund. 
Every agent of the Automobile Department has a field man at 
his call who is both capable and eager to render assistance. And 
Fireman’s Fund field men know how. While you have the matter 
in mind, write the nearest of the department offices listed below. 





FIREMAN’S FUND INSURANCE COMPANY 


ATLANTIC MARINE DEPARTMENT 


‘72 BEAVER STREET, NEW YORK 


WESTERN DEPARTMENT 


CALIFORNIA STREET 76 WEST MONROE STREET, CHICAGO 
401 
EASTERN DEPARTMENT SAN FRANCISCO SOUTHERN DEPARTMENT 


'70 KILBY STREET, BOSTON HURT BUILDING, ATLANTA 


HEAD OFFICE 
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Automobiles are now causing train wrecks. J 
by a Chicago & Northwestern train at Elmhurst, IIL, near Chicago. 








ing all three passengers, and the big locomotive was thrown into the ditch. as 
passengers, but two of the train men were badly injured. During the year several court decisions were rendered to the 
effect that in accidents of this kind the automobile owner is liable for the damage done to the property of the railroad 


company. This is a hazard that the automobilist has not previously considered seriously. 


Boston Issued the First Policy 


the first automobile policy written 
in the United States. Regarding this 
contract President William R. Hedge of 
the company says: 
policy issued in America of which I have 
any knowledge was issued by the Bos- 


Si fas as is known the Boston issued 


ton Insurance Company, June 2, 1902, 
the policy covering for: 
$950 on two seated, surrey 
style, single cylinder, French 


pattern car, and $50 on tools, im- 
plements and personal effects. 


“The first automobile 
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policy was drawn with the limits of the 
United States. In order to give such a 
wide form it was necessary that it 
should be issued as a marine policy to 
comply with the state laws; the policy 
issued being the regular marine cargo 
form with rider attached. The policy 
was drawn so as to cover while on 
board coastwise steamers and on board 
railroad cars. The full form is given 


below: 
WOO ERO ccrviaas i Seer 
19... at noon, until the ...... 
Ne OE cesciae 


On automobile No.... Name of 


the United States and while on 
board steamers bound from 
United States ports to United 
States ports. 

This policy covers: 

While within buildings against 
the risk of fire only. While on 
board railroad cars, against the 
risk of fire and derailment of the 
cars only, but it is understood 
and agreed that in the event of 
any warehousemen, carrier or 
bailee, assuming any insurance 
risks (or procuring insurance to 
be effected) in respect of the 
automobile insured hereunder, 
for the whole or any portion of 
route, such protection shall to 
its full extent be deemed insur- 
ance prior to this insurance, but 
there shall be no return or re- 


These pictures show what happened when an automobile was struck 
The automobile was reduced to kindling wood, kill- 
It was a fast mail train, carrying no 


cluding fire), but free from par- 
tial loss unless by stranding, 
sinking, burning or _ collision 
with another vessel. 


T is interesting to note that this 
policy excluded all claims arising 
from explosion of burning of gasoline 
or other fuel while within the automo- 
bile and covered the car only while it 
was within the buildings, or on board 


railroad cars within the limits of the 
United States, and while on _ board 
steamers bound from United States 


ports to United States ports. 

“On Aug. 15, this form of policy was 
extended so that it then covered any- 
where within the limits of the United 
States, ‘while in buildings, on road, 
ferry or inland steamer or on coastwise 
steamer from a United States port toa 
United States port,’ but the policy still 
excluded liability for loss or damage by 
fire originating in or on the automobile 
itself, 

“In March, 1904 the rate was re- 
duced from 3 percent to 2% percent and 
in August, 1904 the policy was amended 
so as to include fire arising within the 
automobile; the policy then covering 
loss or damage ‘irrespective of damage 
to the automobile hereby insured caused 
by fire arising from any cause whatso- 
ever.’ 

“Up to this time the question of old 
cars had not come up (in fact there 
were none), but renewals coming up, a 
schedule of rates was adopted, an in- 
creased rate being charged on the older 
cars, and this practice has been con- 
tinued ever since.” 


Extra Hazards of City 


It is generally agreed that the small 
town or farm car is a better risk physi- 
cally than the city car. Absence of con- 
gestion greatly minimizes collision haz- 
ards. The automobile thief prefers the 
bright lights of the city, while in the 


‘6é¥l was recognized that a policy cov- 
‘ ering an automobile must have 
broad limits in order for it to be of value 


smaller towns the private garage is more 
prevalent and fire hazards correspond- 


bate of premium on such account. 
While on board steamers, 


while 
rail- 


Manufacturer 
within buildings and/or on 











































































to the assured, and consequently this road cars within the limits of against marine perils only (in- ingly decrease. 
i 
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tis FINANCIAL STATEMENT 
; January Ist, 1923 
: ASSETS LIABILITIES 
; iN! ° ° 
OR, occ ssewcas 200,994.85 P R .....$2,393,476.00 
8 NEWARK, N. J. hi , Loss Reserve... a ete Sacel "Temtassee 
; as (Market Value) ....... 3,675,709.00 se mcs —— err aeeae 
i . Mortgages .............. 1,169,950.00 Sok ...... $1,000,000.00 _— 
: C. W. Feigenspan Accrued Interest......... 49,990.42 Net Surplus... 1,000,000.00 
ae Real Estate ............. 365,000.00 
' . © — Other Admitted Assets... 930,194.69 Surplus to Policyholders.. 2,000,000.00 
S . Horace Shale 
) go ey $6,391,838.96 $6,391,838.96 
F Winton C. Garrison 
i N Treasurer 
{ C.,E. Wheatley DURING THE YEAR 1922 
j W. Van Winkle CAPITAL INCREASED TO $1,000,000.00 
5 ey i SURPLUS INCREASED TO _ $1, 000,000.00 
) are pes ASSETS INCREASED OVER $1,000,000.00 
: Comptedtior WRITINGS INCREASED OVER $1,000,000.00 
- Ny Frank T. Gilson 
t Asst. Sec’y 
( 
I 
; : 
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Any Institution 
which has something to sell which the public needs which is the best value for 
the money and is managed by competent officials: 
Is a certain success. 
The automobile owner cannot buy more for his money than a “Michigan’”’ policy. 
The Company is personally managed by experienced automobile insurance officers. 


There is still some desirable territory open in Illinois, Indiana, lowa, Michigan, 
Minnesota, Missouri and Ohio. 


Michigan Automobile Insurance Co. 


(A Stock Company) 
Grand Rapids, Michigan 
































E. C. GORDON, Secretary RAY B. DUBOC, Ass’t Secretary 


The Western Automobile Insurance Company 
HOME OFFICE: FORT SCOTT, KANSAS 





Financial Condition January 1, 1923 





ASSETS LIABILITIES 

U. S. Government Bonds (Market Value)........ $162,076.32 . 
County and Municipal Bonds (Market Value) ...__ 586,819.60 Unearned Premium Reserve ...... seeeeees seeee $430,275.33 
IRR Cetra eae Ca ii fot ue te pe aes 9,600.00 Reserve for Pending and Undetermined Claims... 251,348.37 
Cash on Hand and in Banks..................... 81,850.79 Reserve for Tanes (Net DUS). .....ccsecvccseces 10,322.27 
Agents’ Balances (Not over 90 days due)......... 77,988.89 is cic ndancdundiecdacdeseds 1,667.00 
I Soi hc cies onsen ae adred saa east 14,271.50 o£ eetas 
Pe ok isis So wid oiea'y dole x eiesiadea eee 468.43 SURPLUS Over All Liabilities.................. 239,462.56 

$933,075. 53 $933,075.53 








SPECIALIZING IN AUTOMOBILE PUBLIC LIABILITY, PROPERTY DAMAGE 
AND COLLISION COVERAGE 


OPERATING IN: Colorado, Illinois, Indiana, 
lowa, Kansas, Missouri, Nebraska, Oklahoma, 
Texas, Wisconsin 


Attractive Proposition for Active 
Producing Agents Correspondence 
Solicited 
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Needed in Small Town 

Mr. and Mrs. J. C. Hawke visited rel- 
atives in Dayton, O., Sunday. They went 
to Triangle park, ate dinner and spent 
the afternoon there. When they went to 
get their machine it was gone, and no 
trace of it has been found.—Miami 
Gazette, Waynesville, O. 

We print this news article not be- 
cause of any intrinsic value but merely 
to adorn a tale. It so happens that 
the owner of this car lives in a small 
village of 700 inhabitants. Frequently 
we hear that agents find it impossible 
to sell theft insurance on automobiles 
in smaller cities and towns. When a 
man buys an automobile he is not con- 
tent to ride up and down the main 
street of his village or stay within 
two miles of his town. He is probably 
near some large point, goes there on 
pleasure bent or on business. An auto- 
mobile annihilates distance. A man can 
ride twenty miles or so and think noth- 
ing about it. When he gets to the 
large city he is confronted with all the 
perils of the city drivers. His auto- 
mobile may be stolen, he may injure 
someone, his car may be harmed in col- 
lision or he may bump into somebody 
else and injure the latter’s car. Alto- 
gether the country man cannot afford 
to go abroad with his machine without 
being protected. He owes it to him- 
self and he owes it to the other fellow. 
A man should not buy an automobile 
until he is amply able to purchase full 
coverage insurance. While the man in 
the city is exposed to more perils than 
the man in the country, yet this item 
shows the man in the village is not free 
from exposure. 


Good Samaritan Liable 


A story is told of a very careful and 
considerate driver who was motoring 
along the country road and found a small 
boy who had evidently been struck by 
an automobile, lying unconscious beside 
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approached the hospitai with the injured 
boy, a number of people gathered. They 
immediately assumed that the accident 


the road. The motorist stopped imme- 
diately, bandaged the boy’s wounds and 
drove him to a_ hospital. When he 


had been his and that he had run down 
the child. When he started to explain 
the story they merely laughed. 

















In this case the owner of the automobile was driving along one of the many boulevards of Detroit, when another 
machine coming from behind forced him to one side of the street. His machine skidded, and he collided with a light post 
with such force that it broke at its base and toppled over upon him and the car. He saw what had happened, saw the pole 
careening toward him, and quickly put up his arms about his head. His quick action was all that saved him from instant 
death.— (Courtesy Missouri State Life Weekly Bulletin.) 








Reliance 
— [Insurance 
| Company 


Philadelphia 
ra. 









An Agency Leader 


With comparatively little extra effort the local 
agent can obtain a complete list of every automo- 
bile insurance owner in his community. 


Automobile mishaps are daily occurrences. With 
automobiles increasing in number, these accidents 
will occur with greater frequency. Automobile 
insurance can be made an agency leader this year. 
Follow up every mishap with a strong solicitation 
for automobile insurance. 






Agents and brokers who take advantage of the 








favorable condition of the automobile field can in- 
sure themselves and their customers, the utmost 
in faithful service and unquestioned security by 
placing their business with these three companies 
which for years have typified these qualities. 






Victory 
Insurance 
Company 


Philadelphia, Pa. 


ire Association 
of Philadelphia 
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HOME OFFICE 115 BROADWAY 
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Vice Chairman 


WM. B. JOYCE 


Chairman 





EK. A. ST. JOHN EK. M. LINVILLE 


President Vice President and General Manager 


Affiliated with and controlled by the 


NATIONAL SURETY COMPANY 
WRITING ALL LINES OF CASUALTY INSURANCE 





FFICERED and managed by men who speak the language 
of the AGENT and who understand the problems of the 


producer, and how to solve them. 


O EXPENSE or effort will be spared to place this com- 
| | pany in the foremost ranks of the Casualty Companies in 
America. 


In addition to establishing Branch, Claim and Inspection De- 
partments in the principal centers, arrangements with “Selected 
Attorneys guaranteed by the NATIONAL SURETY COM- 
PANY” provide immediate claim facilities in over 12,000 cities 
and towns in the United States. 


Now appointing GENERAL AGENTS in ALL states. 


TbERe net ee 











Write us for further particulars. Affiliate yourself now with 
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we passenger cars except for some minor 
Oo RAPID MOVIES O Oo RAPID MOV IES oO territory changes, The public liability 
CO “74 Plut Pi t ” oO oO Oo rates, however, have been reduced on 
pe Its A Pluto Picture Oo oO Sts G Pluto Picture = commercial cars from 10 to 15 percent 
Y ‘4 TUTUAL TNSURANCE lo oS Oo except in a few cities where rates are 
©] |Werwvouraams | fara oO \| Y JOHN oS practically the same. Commercial car 
Oo feo yy our oO | - HE , rates have been reduced even more jn 
Oo} — i somone: O oS WAIT A MINUTE!| © many of the suburban districts. Several 
oO ee eos ©O oO © of the commercial car classifications 
Oo Line 6ST oat 5 © oO oO have been changed. Hired automobile 
OC AS my oO Oo oO rates have been revised, demonstrating 
(4 12. yh iy oO Oo car premiums have been reduced and 
O FB Ae oO OL garage rates remain unchanged. In re- 
© ry oO oO Oo classifying commercial cars it is worth 
SS OQ © © noting that coal dealers, furniture movy- 
oO oO ee ers and moving vans have been changed 
oO oO oO cS to Class 4. Public automobiles are 
OQ O O a rated in accordance with the separate 
: O oO Oo territory assignment. The new rating ' 
O "ae Oo O assignment for taxicabs and other pub- 
CO lic tomobiles is almost in direct p 
CQ ic au s is almo:  pro- 
oO O © , 2) portion to the population of the city in 
Oo oO Q BETTER LETMES > which the risk is located—the larger 
'S © | writs You uP oS the city, the higher the rate. 
i Public livery risks in the large citi 
oO ie oO ublic livery risks in the large cities 
oO Oo re S ~ take lower rates than taxicab risks, in- 
Oo oO oe S stead of the same rates as heretofore. 
Cc 
© — 
© Olé CO oO HERE the law does not permit a 
cS oO © ‘ J restriction on driving operations, 
cS oO oO oO public livery cars can be written at the 
O oO oO = ~ oO full taxicab premium pending reference 
SS cS - ( —_—~ THIS INSURANCE TALK a to the company. Likewise, private livery 
Oo oO pa I SED ANY o cars in such cities can be written tenta- 
. jORIv tively at public livery premiums 
oO AND I'M_ON y a I very § Ss. 
O © © Collision premiums have been re- 
© © QO duced in almost every section of the 
ae Oo 3 
©O ©} oO oO country on both private and commer- 
a O oO Oo cial cars. Deductible coverages in some 
oO O Oo aS of the lower rated territories have not 
. oS been cut. 
= n OS c a. i) A number of important changes have 
1 VE 7 © been made in the rules. Policies may 
L VG oO pee na s. g ay 
© , fan oO oO be written on a quarterly or semi- 
CO oO Oo fo annual basis, provided that the deposit 
premium is at least $2,500. The auto- 
© © ati erage rule has been amended 
am) matic coverage rule has yeen amende 
oO Oo © © to permit installment payments if the 
CO oO © io) deposit premium is $2,500 and the pre- 
rs oO oO mium adjustments had been _postponed 
O Oo oO oO to the expiration of the policy period. 
et a oO Oo The payroll basis for commercial cars 
eh is entirely eliminated. They must -be 
) 2) ‘ritten eithe a specified car basi 
CO Oo written either on a specified car basis or 
oO Oo oe) Oo the automatic coverage basis. 
- VA © oo = 
© oO oO oO L.EETS of five or more automobiles 
© oO can be written on the experience rat- 
O\ 1921 oO cS Oo ing plan provided that the annual pre- 
mi “a ast $1,000 computed at th 
ar STOCK COMPANY INSURANCE - IT PAYS IN THE LONG run oO of you RE ae oust oO}. pec ccetgtiss Beer yliorwes computed at the 
WRITE ME A - ’ i een Snnee 
oO 1922 © = : BuT 'M BROKE.— za Some changes have been pointed out 
© oO -, SORRY OLDTOP—) specifically as follows: Members of 
c2 = oO 5 4 O school boards and members of commis- 
oO oO co \ y oO sions can be protected without addi- 
7) A , ° > » a 
oO ING A 41 © tional charge. Business men can be fully 
OQ Oo oO Oo covered even if they find it necessary 
Cc 2 oS oO to use their private passenger cars in 
ce ull oO their business. 
AT ALR HA oO Of Oo 
© li oO oO 
—~ Wl 1 (=) ° 
=) | th ro) ro) Doctors Are Poor Drivers 
se O 
a ne : ; 
= < © = _—_ 2 sit Automobile underwriters declare that 
HEIR RATES WERE LOW- THEY GOT THE BIZ) © 4 AGENT TALKED-THE MAN SAID'NG’ © cars owned by physicians not employing 
C2 : oS “ . co chauffeurs carry a high theft record m 
TILL THE LOSSES CAME ALONG, c> HE WOULD'NT PAY THE RATE “sp Bad 
THEY'VE CHANGED THEIR TUNE~ “NO DOUGH oO ae large cities. This is undoubtedly due to 
© : oO { JUST THEN P-AFENDERGONE| — f 
Cc TO Pay” OQ JUST THEN A BUMP-AFEN NE Oo the fact that the doctor is apt to leave 
= 1S THE BURDEN OF THEIR SONG. J ~ IT PAYS TO DEMONSTRATE. his car unattended for a long period, 
= by I.M.WISE JO pag by 1.M. WISE oO often at night when the work for the 
_—— _— sis thieves is easy. A physician’s car in a 
Courtesy “‘The Accelerator,” published by Boston Ins. Co big town is a bad risk unless it 1s 


Change in New Casualty Manual 


HE new automobile casualty man- 

ual contains a number of changes, 

most of which aim to simplify the 
task of the agent. Rate reductions on 
collision premiums give the agent a 
message to deliver to his clients which 
should help him land new business and 
increased premiums. 

In order to simplify the rating of pri 
vate passenger cars, there are now only 
two agency groups instead of five. The 
two groups are new cars and old cars. 
Body styles are in two classes only, 


open and closed. There are now only 
10 collision symbols instead of 20. This 
gives a smaller catalogue of cars and 
enables the agent to find the premium 
more speedily. 


HILE there are now 19 different 

territories instead of eight, the re- 
sult is really one of simplification inas- 
much as now one number applies to 
each teritory instead of one column of 
numbers for public liability and prop- 
erty damage and another column for 


collision as heretofore. It is very im- 
portant, therefore, that the agent con- 
sult the new territory definitions of a 
manual before any quotations are made. 
City boundary lines have been pulled in 
more closely toward the city limits. 
This gives a lower rate to outlying sub- 
urban districts, which have in most in- 
stances been placed in a lower rate ter- 
ritory. 

Public automobiles have separate ter- 
ritory assignments in accordance with 
the list of cities found in the rate section 
of the manual. 


UBLIC iiability and property dam- 
age rates remain the same for private 


equipped with an approved lock. Few 
medical men are safe drivers and full 
coverage collision should not be written. 


Technical Honesty 


There is little doubt that the most im- 
portant element in automobile under- 
writing is the proper selection of the as- 
sureds. An automobile underwriter can 
rise or fall on this point. Of course, tt 
is up to the agents to select the insureds. 
About the only man that can be safely 
insured is the man whose integrity rises 
above almost any temptation. There are 
many people who would not actually steal 
a car or set it afire who will be almost 
criminally careless with the expectation 
that the car will burn or be stolen. 
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Automobile Fatalities of Last Year 


IGURES compiled by H. P. Stell- 

wagen of the automobile department 

of the National Bureau of Casualty & 
Surety Underwriters show that 14,000 
lives were lost in automobile accidents in 
the United States in 1922—an increase of 
1,600 over the total for 1921. The 1922 
death rate was 12.9 per 100,000 population 
as compared with 11.5 for the preceding 
year, 


GOME idea of the trend in automobile 


THE NATIONAL 


UNDERWRITER 


These charts and this comment on automobile fatalities were originally 


| The original article by Mr. Stellwagen was more lengthy than the one 


men, 


mobile accidents has been paralleled only 
by the growth of the automobile itself. 


| printed in “National Safety News,” published by the National Safety Council, 


shown on this page, but the material has been condensed somewhat so as 
to include only such matter as might be interesting to automobile insurance 


automobiles has increased five fold since 
1915, but the number of automobile fatali- 
ties was but little more than doubled. 


April 19, 1923 





vehicular fatalities which occurred dur- 
ing 1922. The automobile was responsible 
for 67 percent of all deaths caused by 
vehicles, more than four times the num- 
ber caused by railroad trains, and seven 
times the deaths due to street railways. 
The “all other” classification in Figure 3 
includes for the most part accidents 
caused by motorcycles and horse drawn 
vehicles. The horse, as a producer of 
serious accidents, has practically faded out 
of the picture. 


deaths during the past 17 years will j ttle more tha le F 
be obtained from Figure 1. The number LTHOUGH the automobile death Despite the comforting indications of Fig- HESE figures do not include all of 
of deaths occuring each year has been rate based on population has steadily ure 2 the fact remains that automobile the deaths for which the automobile 
calculated from the Bureau of the Census increased the death rate based on the fatalities are increasing in actual numbers may be held accountable. According to 
mortality statistics for the Registration number of automobiles registered has de- at the rate of 1,000 a year. the accident classification system used by 


2 


Area. The remarkable growth in auto- creased considerably. The number of Figure 3 shows a distribution of all health officers throughout the country, 
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YOU GO FULLY EQUIPPED 


IF YOU REPRESENT THE 


EAGLE, STAR & BRITISH DOMINIONS 


INSURANCE COMPANY, of London 


Our agents have the benefit of the same dependable service on AUTOMO- 
BILE INSURANCE that characterizes this Company in other lines. 


AUTOMOBILE FIRE, THEFT, COLLISION and PROPERTY DAM.- 


AGE. We also write fire, tornado, rain, explosion, riot and civil commotion, 
and sprinkler leakage insurance. 


Established Over One Hundred and Fifteen Years 





FRED S. JAMES GEO. W. BLOSSOM WM. A. BLODGETT 


FRED S. JAMES & CO., U.S. Managers 


123 William St., New York 
WESTERN DEPARTMENT 


O. F. WALLIN 
175 West Jackson Boulevard, Chicago 


Assistant U. S. Manager 
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i Automotive ‘ 


Transportation 
J 


\ has revolutionized trafic in America. The 
| smallest hamlet feels the change. But while this 
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y has been going on, an entirely new hazard has 
Ne been created; a new body of law has grown up 
about the operation of motor vehicles; new in- 
(\ surance has been developed to cover the incidents 
of driving. 





As to liability, witness these few items: 


| $50,000 to Lillian Horay, Brooklyn; loss of leg. 
i $50,000 to Emily Hessman, Brooklyn; injury to 
8 





head. 


$10,400 to L. K. McIntyre, Mt. Clemens, Mich.; 


personal injuries. 


$10,700 to Maggie Martin, San Diego; husband 
killed by auto. 


$14,000 to Mary Sullivan, Trenton, N. J.; 





personal injuries. 
$25,000 to J. T. Concaagh, Baltimore; truck 
Al struck sled. 


$9,700 to Sydney Snyder, Minneapolis; auto 
struck bicycle. 





a 


{\ All recent verdicts—some straws that 
\ show which way the wind blows. 
K The usefulness of adequate “third party”? liability 


REINSURANCE could not be more definitely 
shown. Automatic treaties of this type of re- 
insurance are our specialty. 
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Employers Indemnity Corporation 


E. G. TRIMBLE, President 
KANSAS CITY 
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deaths caused by collisions between auto- 
mobiles and heavier vehicles, (such as 
railroad trains) are assigned to the heavier 
vehicle. In the popular opinion, however, 
the automobile is charged with most grade 
crossing accidents. Failure on the part of 
many motorists to observe ordinary pre- 
cautions at railroad crossings has resulted 
in a tremendous loss of life year after 
year. 





DISTRIBUTION OF 
VEHICULAR FATALITIES 
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AMERICAN CITIES FOR 1922. 
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Rates and Rules Must Be Made to 
Fit Needs of Greatest Number 


By G. H. PAYNE, JR. 


Supervising Underwriter, Automobile Department, Maryland Casualty Company 


HE casualty companies writing 
automobile insurance, but more par- 
ticularly the rate making bodies, 
have been and are being criticized on all 
sides for the numerous changes in rates, 
rules and underwriting practices that are 
made each year in such rapid succession. 

This criticism often comes from the 
agents and very frequently from some 
of the_companies.. At times it is very 
justifiable and very constructive but in 
most cases it is the result of narrow 
vision or lack of careful study. 

In studying the situation let us first 
get down to the base and briefly survey 
the industry itself. In the year 1895 it 
has been stated on good authority that 
the total production in the country was 
just 300 cars. In 1922 the report is that 
the output exceeds 2,500,000 cars. Stop 
for a few moments to consider this 
growth in twenty-seven years, the larg- 
est part of which was probably in the 
last ten years, 


AKE into consideration the vast and 

far reaching effect this industry has 
had on commerce, travel and in fact 
on nearly every walk of life. Consider 
the rapid advancement of the car itself 
from the old so-called “one lung” motor 
to the powerful high speed engine of 
today. 

Another vital element, which is an off- 
spring of the industry, must be taken 
into account. The miles and miles of 
good roads of today that yesterday were 
impassable rock ridden mires. 

ls it reasonable to think that an in- 
surable object so far reaching and rap- 
idly changing in its effect on the world 
of today can be equitably treated and, 
disposed of for any length of time by a 
set standard of rules and rates? 

Each year brings new traffic prob- 
lems, new laws and ordinances, and a 
greater number of cars to deal with. 

The insuring public are generally prone 
to think that their own little locality is 
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to The Southwestern 
Insures Prompt and 
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ADJUSTMENTS 


The location of our offices over 
the territory served enables us to 
furnish prompt and 
service on automobile losses. 


Capable adjusters for handling the 
class. 


Refer your automobile losses to 


THE SOUTHWESTERN 
ADJUSTMENT COMPANY 
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so far removed from the rest of the 
world and its conditions are so vastly 
superior that they are entitled to spe- 
cial consideration. They seem to over- 
look entirely the fact that their cars are 
here today and a hundred miles away 
tomorrow and that each day new cars 
and new drivers are passing them by 
in multitudes. 

In caring for such rapidly changing 
and constantly mingling conditions, it 
is the best rule for the greatest number, 
that must be sought for nor can this 
rule remain fixed any longer than the 
condition for which it was originated 
remains fixed. 

Each day the companies are con- 
fronted with new problems that cannot 
be foreseen, and as soon as the same 
problem is presented to several com- 
panies two or three times it is evident 
that some new condition has dveloped 
that some new condition has developed 
least likely to cause abuse or unfair 
competition. 


HEN you are confronted with 

some rule that works a_ hardship 
on your client it is natural to request 
that an exception be made. Before do- 
ing this stop to think that if a company 
makes an exception for you they have 
no ground upon which to base a re- 
fusal for a similar exception from any 
of their other agents. Exceptions of this 
kind often break down a rule that was 
made to produce the greatest good to 
the largest number of risks in a certain 
class. 

Agents often complain of high rates 
that are asked for the unusual risk. In- 
surance is a business of average, and 
the unusual risk is something on which 
no average can be obtained. It must 
therefor stand on its own legs and a 
premium sufficient to offset the average 
loss on a risk of its nature must be 
charged. 

These are only a few of the many 
problems with which the casualty com- 
panies are confronted daily and should 
give a slight insight into the “whys and 
wherefores” of the constant changes. 

The automobile business is yet in its 
infancy and the prospect is that we still 
have some years to go through before it 
settles down to the stable basis of the 
older and more matured lines. 


Insuring Twelfth Month 


Perhaps the most peculiar thing in the 
physical hazard of an automobile risk 
is the rapid depreciation. The under- 
writer should remember that he is not 
only insuring the automobile for its first 
month but for the 12th month of its ex- 
istence. There is no city inspection of 
wiring or no gasoline warranty in an 
automobile policy. The owner’s discon- 


tent with a car’s performance may turn 
a good risk into a poor one. 
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of 


St. Paul, Minn. 





renders service the 
Agents desire and 1s 
one of the LEAD- 
ING AUTOMO- 
BILE writing Com- 
panies that aftords 


protection, against 


FIRE, THEFT, 
TRANSPORTA- 
TION, PROPERTY 
DAMAGE and 
DAMAGE SUS- 
TAINED, as you 
may elect. 
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FACTS AND FIGURES 


of the Automobile Industry for 1922 
By Alfred Reeves, General Manager National Automobile 
Chamber of Commerce 


PRODUCTION 
Re AE ED... 5 ass. sropin's aantesio ss Hae aS Gee ce hoes 2,527,000 
coos QM ee Ce Ce EC eee LOT mE nee 2,287,000 
ONE ois a: aa alay' ie ania nlane dw as Radia aa ee eucontitainde aid a6 oo 240,000 
Previous record motor vehicle production (1920) ......000- 2,205,000 
Number of new cars needed for etecoumnale I Sere 1,800,000 
oe ee a ee eee eee 35% 
Total wholesale value of cars and trucks ...............00- $1,558,567,000 
1 Otal wholesale value of cars ......cccccccccccccccecss $1,374,487,000 
Total wholesale value of trucks ...............ccececees $184,080,000 
Estimated average retail price of car 1921 ............00000 $900 
Estimated average retail price of car 1922 ...........000008 $770 


Reduction in average retail PERCE OF CBF onc ccccccccsscecees 14% 


Estimated average retail PTICS OF TUCHE TORT ono c oe iieccecs ee $1,326 
Estimated average retail price of truck 1922 ..............4. $1,050 


Reduction in average retail price of truck ..............000- 21% 
Tire production 


CH Os TOSATHSE CROSS £00 ECR E RARE OOS 36,340,000 
Number of persons employed in motor vehicle and allied 
RON aa seer Se oo cal ee a ee eee Gey 2,431,400 
REGISTRATION 
Motor vehicles registered in U. S. (approx.) .............6. 11,500,000 
NOMEN, Succ e198 Gia wie euwihs ahs eS ad ecalaaa eae kane 10,250,000 
a EEE Or eer Renee 1,250,000 
Increase in U. S. registration over last year ............... T% 
World registration of motor vehicles ..............eeceeeees 12,750,000 
Per cent of world registration owned by U.S. A... ccccescss 81% 


Motor vehicle registration on farms ............cccceccccees 3,500,000 
Motor cars 3,300,000 
SN. 4p cucihnicn in ceeaw he udsas khan ee cae ews aebs 200,000 

Motor cars serving suburban communities 780,000 

Passengers carried annually by motor car ..............000- 7,500,000,000 


AUTOMOBILE’S RELATION TO OTHER BUSINESS 





Number of carloads of automobile freight shipped by 
EES REA earn SAP: SRR a tinged aL, SRN 400,000 
Per cent of rubber supply used by automobile industry ..... 83% 
Per cent of plate glass supply used by automobile industry. . 30% 
Per cent of aluminum supply used by automobile industry... 20% 

Per cent of iron and steel supply used by automobile 
PE: 24s hc Mer «cpu wmauees Coates seat Gabecatedwa 4% 
Number of doctors weitie@ Motor Cars ....6cccccicccevcscees 110,000 
Number of motor cars owned by corporations ............ 600,000 
Gasoline consumption (U. S.) 1922 (gals.)-..........ee.00. 5,300,000,000 
Average monthly surplus of gasoline (gals.) ............... 784,261,000 
Gasoline consumption (U. S.) 1921 (gals.) .............006. 4,506,706,000 
Per cent of cars used more or less for business ............ 90% 
Per cent of total car mileage used entirely for business ..... 60% 

MOTOR BUS AND MOTOR TRUCK FACTS 
Number of cities using bus lines ...............200. tikes 108 
Dee tir Or THON BO MIG igo. 6 Sed oo wacewecu ss daueenne 40,000 
Number of schools using motor buses .............eeeeee00- 12,000 
Number of street railways using motor buses .............. 56 
Number of railroads using motor vehicles on short lines .... 40 
Number of motor express lines in U. S. ............cccceee 1,500 
Farm products hauled by motor transport annually (tons) 134,400,000 
Freight hauled annually by motor trucks—tons ............ 1,430,000,000 

EXPORTS 

Value of motor vehicles and parts exported (including engines 
OO I IRR | SARS Uh Oper aes anee ye earn srae $123,742,000 
DIURES OE MAGIC CALS CROOTEEM oosioc sc icccscdisetessncvecon 66,000 
Number of motor trecks NOD ia eakcts ns éc aae bmwea wows ota 10,000 
See We SE DINE GEOINOE 6 vine cccrdedsciasseravinees ewes $52 125,000 
fe ee ee ery rer $8,381,000 

MOTOR VEHICLE RETAIL BUSINESS IN U. S. 

PA MO NRNOUE a cas iccsa <voenk us + bay abtenn nav aeoee a 38,000 
nn eS 5 bial ine ohne oh eh eo Gee a hbo 25,000 
Pe MIS 8 4 e.g ora 8 cas ktucaieie Obie Ak iead dh ATink dood ad maine ie 48,000 
SOTvice StAtONS ANG TENAIT SNOADE 2.0 6ccccccccvcsesecssecesws 63,000 
EE UNROR. Sis sca eka e rake ant kaseen eed nan ddmn aiwedhe es we 63,700 











Need for Care in Selection of Risks 

















FEW years ago about the only 
A man in the United States who 

felt that there would be as many 
automobiles on the road today as 
there are was Henry Ford. Mr. Ford 
still sticks to his old idea that there are 
many thousands of automobiles yet to 
be sold and, in fact, claims that there 
are now only one-third of the automo- 
biles sold that people can buy. 

The desire to own an automobile is 
almost universal in the United States. 
People do not wait until they can afford 
them. They do not draw up a budget 
of expenses and discover that over and 
above their regular outlay they have 
income sufficient to continue payments 
on the car and pay its upkeep as well. 
On account of the easy credit plans 
offered by finance companies and insur- 
ance protection offered by the com- 
panies, people will purchase an auto- 
mobile as soon as an accumulation big 
enough for the cash payment is on hand. 

The only standard for the purchase 


of an automobile seems to be whether 
or not the tax man can get title to it. 
The result is of course that many 
automobiles are purchased which can 
never be paid for and under the strain 
of making monthly payments from an 
income insufficient to meet the current 
expense it is little wonder that oc- 
casionally one is burned up. It seems 
that about the only restraint on the 
purchase of a car is that made by the 
finance company and perhaps to some 
extent that made by the insurance com- 
pany. If people cannot get finance 
companies to accommodate them or if 
the insurance companies will refuse to 
protect the risk so that the finance com- 
pany can afford to take it on, the car 
cannot be purchased. ' 
This necessitates the careful scrutiny 
of all the risks which an insurance com- 
pany is going to write. It is necessary 
to select each automobile to be insured 
individually on the merits of the case. 
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Opportunities for Commercial Lines 


HERE are estimated to be 80,000 
"T commercial cars operated in and out 

of the city of Chicago alone, and if 
half of these trucks were insured against 
the hazards of fire, theft, liability, prop- 
erty damage and collision, the annual 
premiums involved would be in excess 
of $7,000,000. Isn’t it time that the in- 
surance fraternity as a whole realizes 
what startling possibilities are offered 
by the commercial car industry? 


HE fire and transportation rates 

heretofore in vogue have been en- 
tirely inadequate as measured by the 
hazards involved, as the companies gen- 
erally have experienced a very unfavor- 
able loss ratio, and partially as the 
result thereof the several automobile con- 
ferences in the different sections of the 
country in conjunction with the Na- 
tional Conference, have issued and dis- 
tributed as of March 5, 1923, new man- 
uals which show decided increases in 
fire and transportation rates for all com- 
mercial cars. These increases are espe- 
cially noticeable as the car ages, it being 
very reasonable to suppose that the fire 
hazard is automatically increased as the 
car gets older. The charges made for 
the theft hazard under the new manual 
remain substantially the same as here- 
tofore. 


IMULTANEOUSLY with the issu- 

ance of the manual referred to by 
the fire companies the National Bureau 
of Casualty & Surety Underwriters is- 
sued its manual, which shows a decided 
reduction in liability and property dam- 
age rates on commercial cars country- 
wide. The collision rates on commer- 
cial cars, as set forth in both the 
manuals above referred to, show a down- 
ward trend for this class of protection. 


By GEORGE 


A. HOWELL 
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George A. Howell is manager of the automobile department of the 
Chicago local agency of Moore, Case, Lyman & Hubbard. The office with 
which Mr, Howell is connected is one of the most important local agencies | 

| 
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mercial vehicles of all kinds. 
of his ideas. 





the rates on com- 

mercial cars, we find that we are 
confronted by a stiff increase (which, 
we agree, is in a measure warranted) 
for fire and transportation coverage and 
a material decrease in liability and prop- 
erty damage rates (which, we will all 
unanimously agree, were due), and a 
decrease in collision rates. Therefore, if 
one can maintain an equal proportion of 
coverage on the several classes, the re- 
sultant premiums should show an in- 
crease under the new method of rating. 


ee 


ITH the rating question settled, 
and, as we freely admit that there 
is considerably more of this class of in- 
surance to be had than ever before, the 


answer is simple: “Get busy and get 
your share.” 
The several conferences have pro- 


vided ways of insuring fleets of commer- 
cial cars under one ownership whereby 
considerable saving can be had for the 
insurer under certain conditions, yet 
there are doubtless many brokers who 


in the middle west, and transacts an unusually large volume of business. 
It writes over $1,000,000 in automobile premiums annually. 
employes in the automobile department alone. 
Mr. Howell has made a special study of trucks and commercial cars. 
|| Many of the brokers reporting to the Moore, Case, Lyman & Hubbard 
|| office make a specialty of truck insurance. 
are great possibilities for the sale of insurance covering trucks and com- 
In the accompanying article are given some | 


There are 27 





Mr. Howell believes that there | 


fail to give their customers the benefit 
of this saving, due to thoughtlessness, 
carelessness, and in some cases down- 


right laziness, and who still insist on 
issuing separate policies on individual 
trucks. 


Y reason of the more favorable forms 
for the insuring of dealers’ automo- 
biles with special reference to Form “E,” 
the monthly average rate policy, the old 
method of insuring individual cars un- 
der the pass book or certificate form is 
rapidly, going into discard, which form 
involved both the agent and the com- 
pany in enormous details where the dol- 
lar minimum cltarge per car prevailed. 
It naturally follows that wherever pos- 
sible the use of the Form “E” plan is 
much more satisfactory to all concerned, 
and, as the minimum premium required 
under this form of coverage has been 
reduced from $500 to $300 and now to 
$100, it is well within reach of the ma- 
jority of dealers. 
It would appear that the experience of 


automobile writing companies on the 
sinall truck, selling from $1,800 to $2,500, 
has been unprofitable especially with 


reference to the fire hazard on the older 
models; and many companies have been 
experiencing a very unté ivorable loss ra- 


tio on certain low priced new trucks, 
due in a great measure to their popu- 
larity with the bootlegging industry. 
HE thinking business man of today 
does not neglect to protect his 
trucks against the fire hazards, for he 
well realizes that thousands of dollars 


of his assets, tied up in commercial cars, 
may be wiped out over night; and, as 
the charge for theft insurance is almost 
negligible, the owner cannot well afford 
to overlook this form of protection. 


HEN liability and property damage 

insurance is considered, everyone 
realizes the necessity for this coverage, 
for it is a conceded fact that every 
ewner has an undetermined liability 
every time his truck starts out on its 
daily routine. Of course, the larger the 
city, the greater the congestion and the 
greater the need for this coverage. But 
to emphasize the absolute need for both 
fire, liability and property damage, even 
in the rural districts, I am reminded of 
an actual experience by an oil operator 
in the west. 


R. OIL MAN’S trucks were operat- 
ing almost exclusively in the rural 
districts and he could not see the neces- 
sity of carrying insurance. In addition 
to a fleet of some 90 cars owned and 


operated by Mr. Oil Man, he had a ten- 
ton caterpillar tractor, using several 
trailers, which’ was operated between 
leases, and as a result not subject to 


even the “small town” hazard. Well, 














With Federal service you can make this your biggest 
year in automobile writings. With the Central Federal 
Fire Company, which will soon be ready to do business, 
this company will write a combination automobile policy 


which will just answer your needs. 


3,000,000 Cars and Trucks 


is the basis of output on which the automobile manufac- 
turers are working during the year of 1923. This will be 
the biggest output of any year to date. 


Organized in 1920 


Surplus to Policyholders Now Over $900,000 


Federal Surety: Company 


Davenport, Iowa 


Satisfy Your Interest by Writing to W. L. Taylor, Vice President and General Manager 
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service. 


: 
| to give companies, field 
| adjustments. 

Firey Building 

Dixie Terminal Building 
Swetland Building 

Kahl Building 


Vinton Building 





| Kraft Building 

| DULUTH, 
Lyceum Building 
Citizens Bank Building 
Shoaff Building 
Michigan Trust Building 
City Trust Building 


| New York Life Building 


Plymouth Building 


OMAHA, 


Peoria Life Building 
Pierce Building 
(suardian Life Building 
(;rain Exchange Bldg. 
Schweiter Building 


Terminal Building 


C. A. Rich 


| General Manager 





Then you require prompt, 


| EVANSVILLE, INDIANA 


| GRAND RAPIDS, MICHIGAN 
| 


Omaha National Bank Bldg. 
PEORIA, ILLINOIS 


ST. PAUL, 


courteous and intelligent loss 


Thru our well equipped organization we are prepared 


men and agents satisfactory 


Claims may be referred to the most convenient office. 


ABERDEEN, SOUTH DAKOTA 


John A. Spencer, Res. Adjr. 


CINCINNATI, OHIO 


Wm. J. Toole, Jr., Mgr. 


CLEVELAND, OHIO 


E. E. Heasley, Jr., Mgr. 


DAVENPORT, IOWA 


G. D. Phillips, Mgr. 


DETROIT, MICHIGAN 


J. R. Martin, Mgr. 


DES MOINES, IOWA 


I. H. Harvey, Mgr. 
MINNESOTA 
C. C. Carley, Mgr. 


H. L. Smith, Mer. 


FORT WAYNE, INDIANA 


F. H. Jones, Mer. 


H. H. McFern, Res. Adjr. 


INDIANAPOLIS, INDIANA 


A. A. Maloney, Mgr. 


| KANSAS CITY, MISSOURI 


J. W. Mackay, Mer. 


LANSING, MICHIGAN 
| Capital National Bank Building 
MILWAUKEE, WISCONSIN 
First Wisconsin Nat. Bank Bldg. 
MINNEAPOLIS, MINNESOTA 


W. G. Titus, Mgr. 
R. Ek. Replinger 
Walter H. Cobban, Mer. 

NEBRASKA 


J. F. Simmons, Mer. 


S. L. Richmond, Mer. 


ST. LOUIS, MISSOURI 


J. H. Harrison, Acting Mgr. 
MINNESOTA 


G. J. Reimer, Mer. 


SIOUX CITY, IOWA 


W. C. Topping, Res. Adjr. 


WICHITA, KANSAS 


A. P. Theophile, Res. Adjr. 


YOUNGSTOWN, OHIO 


R. M. Peterson, Res. Adijr. 


Underwriters Adjusting Co. 
HEAD OFFICE 


2119 Insurance Exchange 
Chicago, Illinois 


John D. Wiese 


Assistant General Manager 


When the Losses Come —? 








this is what happened. He was hauling 
a load of casings from one lease to an- 
other—there being a few miles of coun- 
try road intervening—when the old, old 
story reoccurred. A small boy “hooked” 
a ride on one of the trailers. He mis- 
judged the distance, fell between the 
wheels and was crippled for life. (It 
being held that assured was negligent in 
permitting the boy to even attempt to 
sccure a ride under the existing condi- 
tions.) This isn’t half of it. After giv- 
ing the injured boy all possible first aid, 
the tractor proceeded to the lease and 
enroute crossed a fresh county culvert 
which could not stand the load. As a 
result the tractor and the trailers broke 
through the concrete work and in so 
doing cut a gas line which ignited, do- 
ing extensive damage to the tractor it- 
self; and Mr. Oil Man was confronted 
with a suit by the county for damage to 
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the county’s property. That same day 
Mr. Oil Man insured for fire, theft, lia- 
bility and property damage every truck 
and every car of the pleasure type that 
he owned (even though the horse had 
been stolen). 

Moral: You do not necessarily have 
to be driving at Madison and State 
streets to need insurance. ’ 

Immediately following the figures of 
the stock fire companies is shown a 
table of automobile full cover and spe- 
cialty companies. These companies 
wrote a total of $10,514,948 premiums in 
1922, slightly less than in 1921, but the 
loss ratio was greatly improved, drop- 
ping from 62 percent to 53 percent. The 
leader among these companies was the 
American Automobile of St. Louis, with 
premiums of $3,279,813, the International 
Indemnity of California being second 
with premiums of $1,659,720. 


The Fable of the Careful Driver 


George Ade’s Apologies Accepted 


NCE there was a Man. This MAN 

was born in the state of ILLI- 

NOY; he was a MIDDLE- 
WESTERNER. He was born DES- 
TITUTE. He came from POOR but 
HONEST parents. He went BARE- 
FOOT in the summer and wore RED 
TOP BOOTS with BRASS TOES in 
the winter. When he was TWENTY- 
ONE he started to save his MONEY. 
He worked hard DAY and NIGHT to 
store away a few dollars for a RAINY 
DAY. 

When he was twenty-four he married 
the POSTMASTER’S daughter. From 
that time on he was PROSPEROUS. 
The GROCERY STORE paid well. 
He owned his HOME and a keen pair 
of SCISSORS to clip COUPONS. 

One spring, after months of PER- 
SUASION from the FAMILY, he 
JARRED LOOSE and bought a CAR. 
His BOYHOOD friend, Bill Jones, 
came to see him about INSURING 
this CAR. 

“Just give me fire and theft, Bill,” 
said the SELF-MADE man. 

“Better take PUBLIC LIABILITY, 
too, Charlie,” answered the INSUR- 
ANCE man, “You can’t tell when you'll 
run into somebody and it might cost 
you THOUSANDS of dollars.” 

“Oh, I drive CAREFULLY. I'll not 
hit anybody. Your rates are pretty 
high, and I'll take a chance. Just give 
me fire and theft.” 

The AGENT went his way murmur- 
ing “Since the NEOLITHIC AGE, in 
the DIM RED DAWN of MAN, hark- 
ing back several hundred HARKS, ’til! 





the memory of man runneth not to the 
contrary; each thinks he is LUCKIER 
than all his NEIGHBORS. It’s the 
ever-present EGO in his COSMOS. But 
some day there comes a RECONING.” 
The GROCER drove his CAR all 
summer with no MISHAP. He drove 
CAREFULLY and SLOWLY. One 
day in September he was driving home 
from the STORE. He started to cross 
MAIN STREET, when suddenly a six 
year old CHILD ran directly in front 
of the CAR. The CAREFUL driver 
jammed on his BRAKES, but he was 
TOO LATE. The heavy machine ran 
over the CHILD and KILLED him. 
A few weeks later the COCKSURE 
man walked into Bill Jones’ office. 
“Can you give me PUBLIC LIA- 
BILITY on my CAR now, Bill?” he 
asked, “I have just learned that a 
JUDGMENT for TWENTY THOUS- 
AND dollars has been rendered against 
me for running over that little boy.” 
“BET your LIFE,” answered the 
ever-ready Bill, “I only wish that you 
had listened to me BEFORE. We'll 
just make it for twenty-five and fifty 
thousand LIMITS so you'll be SAFE.” 
“All right.” he agreed, “Anything you 
say. I’ll listen to you after this. That 
TWENTY THOUSAND will | take 
more than HALF of what I’ve SAVED 
in a LIFE TIME.” 


Moral: ’Tis far better to secure the 
STABLE DOOR, BEFORE J the 
EQUIS is purloined than AFTER. 


Tumbleweed—In Continental Agents 
Record. 


During the past year an exceptionally large number of automobiles have 
collided with railroad trains at unguarded crossings on country roads. Ten 
deaths and complete wrecks of cars resulted from that cause in about an equal 
number of days recently in Chicago and its immediate vicinities. This picture 
shows the wreckage of the car which struck a train near Des Plaines, IIl. 
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Accident and Health 

Buréglary 

Plate Glass 
Steam Boiler 
Automobile Liability 
Property Damage and Collision | 
Elevator, Teams, and Public 
Liability 

Workmen’s Compensation | 


GENERAL ACCIDENT 


Fire and Life 
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FREDERICK RICHARDSON, United States Manager 
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Losses paid in the United States exceed $30,000,000 | 
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HANOVER FIRE INSURANCE COMPANY 


AUTOMOBILE INSURANCE 


HOME OFFICE: 


New York City 


Western Department: Florida Department: Pacific Coast Department: 
CHARLES W. HIGLEY, General Agent F. C. CALKINS & CO. SELBACH & DEANS, General Agents 
Chicago, III. Jacksonville, Fla. San Francisco, Cal. 




















The Wolverine Insurance Company 


ROBERT K. ORR, President 
JAMES E. BEAVIS, Manager 
WALTER Z. HARRIS, Manager Automobile Department 


The Michigan Employers Casualty Company 


ROBERT K. ORR, President 
HARRY B. MARTIN, Manager 
WALTER Z. HARRIS, Manager Automobile Department 


Home Office: Lansing, Michigan 
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Arguments to Use in Selling 
Liability with Higher Limits 


HE need of liability insurance can 
T be more effectively impressed upon 

the mind of:a prospect by mention- 
ing a few concrete cases, than by all 
the general argument in the world. It 
js not wise to give examples of accidents 
which are the result of careless driving 
on the part of the owner. Each driver 
considers himself careful and does not 
think there will ever by any accident 
due to his own carelessness. He is very 
ready to believe, however, that other 
people perhaps might be careless. The 
story is told of the man who found him- 
self unexpectedly confronted with a 
claim for damages. He was absolutely 
positive that at the time of the accident 
his car had been in the shop almost 
entirely dismanteled and in no condition 
to be outside at all. However, there 
was no doubt that the suit-was brought 
against him and that it was his car that 
was mentioned. 


T turned out that an unknown driver 

had run down a man and had hurried 
on without looking back. A passerby 
had whipped out his pencil and had 
taken down the number, evidently had 
written it down wrong, having noted 
the number of the man whose car was 
in the shop. The latter was able to 
avoid the claim because he had plenty 
of witnesses to prove where his car was 
at the time, but the claim was brought 
against him nevertheless and consider- 
able amount of expense was undergone 
in his defense. He did not carry lia- 
bility insurance and paid this expense 
out of his own pocket. Moreover, he 
had considerable trouble and_ spent 
much time in handling the affair. He 
might not have been so fortunate as 
to have had his car in the repair shop. 
It might merely have been in his own 
garage back of his home with no wit- 
nesses to prove where he had been at 
the time and the chances are that he 
would have had to stand a loss of 
$10,000 or $15,000. 


NE day an agent received a call 
from a policyholder, who said: “TI 
just found that the tail-light on my car 
was broken and one fender bent while 
the car was standing at the curb. I 





i 


don’t know whether I ought to turn in 
a notice of this for a possible liability 
claim or not but you said always to let 
you know in case of any kind of an acci- 
dent, so I thought I would just call up 
to be safe.” 

The agent replied: “You were right in 
letting me know and we will put in 
notice. If anything happens we will be 
on the safe side.” Two days later the 
owner of the car with the broken tail- 
light was made the object of a claim 
for several hundred dollars’ property 
damage. Also a personal liability claim. 
It seems that he had left his car by 
the curb in the early evening when it 
was light and knowing that the car was 
standing under a street lamp had not 
returned to switch on the lights. The 
driver of another automobile failed to 
notice his car, collided with it and al- 
though little damage had been done to 
the car that was standing, considerable 
damage was done to the moving ve- 
hicle and some of its occupants were 
injured as well. The driver had written 
down the number and had taken his 
passengers to where they could be 
treated. He had then instituted claim. 
Here is a liability suit which might be 
made against any owner. 


NY man who has driven a car in 

the city will realize the possibility 
of running down small children in cer- 
tain districts where children play in the 
street. It is therefore an effective argu- 
ment to remind motorists that any child 
under 7 years of age cannot legally con- 
tribute to the cause of an accident and 
therefore any injury which such child 
may receive is the liability of the auto- 
mobile driver—the only thing the jury 
has to do is determine the amount. 


N selling higher limits perhaps the 

most effective way is never to men- 
tion the fact that there is a 5-10 limit. 
One broker who sells practically all of 
his customers on the 10-20 basis says 
that the rate is so much for liability 
insurance with a limit of $10,000 for 
injury to a single person and $20,000 
for injury to more than one person. He 
then tells the customer that if he wants 
only half protection, he can get him 





. , Two St. Paul, Minn., policemen were instantly killed, four persons were 
injured, and a two-story brick building wrecked when a police car crashed into 
a millinery store at Snelling avenue and Van Buren street in St. Paul a short 
time ago. The chauffeur and patrolman in the front seat of the automobile were 
instantly killed, and the two patrolmen in the rear seat were seriously injured. A 
Mr. and Mrs. Throckmorton, who were sleeping in the room above the store, were 
Precipitated on the street, but escaped with slight injuries. The ope aie 


shows the wrecked building with the automobile in the foreground.—[ 


copyright, Underwood & Underwood.] 


hotograph 





















A Message By 
Radio 


This is Station A. I. Co., 
Watertown, New York. 


We will next broadcast a mes- 
sage to be delivered by Mr. A. C. 
Wallace, Manager of the Auto- 
mobile Department of the AGRI- 
CULTURAL INSURANCE 
COMPANY. “I am very pleased 
indeed to have this opportunity 
to say a few words to this great 
invisible audience snap snap snap 
buzz buzz click AUTOMOBILE 
INSURANCE is tata-ta-ta-zip we 


are able to serve our agents utadah 


dah-ta-ta large facilities tahabta- 
bah dealer’s risks Uncle Wiggly 
gave each an ice za za za za tat 
tat and FIRE THEFT COLLI- 
SION PROPERTY DAMAGE 
buzz buzz Screech’s orchestra will 
now render some syncopated click 
click click click buzz buzzzzzzzz 
snap snap snap our automobile 
supplies and we will give your in- 
terests careful bur bur bur bur 
tata ta ta I thank you.” 


This is Station A. I. Co., 
Watertown, New York. 


Signing off at 12.01 A. M. 
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a reduction of 16 2-3 percent. This 
makes the higher limit look much more 
attractive and offering a 16 2-3 percent 
cut for half coverage is a better way 
of bringing out the small difference in 
premium, than to say, “for only 20 per- 
cent more I can get you double protec- 


tion.” Most everybody wants full pro- 
tection, few people want double 
protection. It is always effective, of 


course, to cite instances where the 5-10 
coverage was not sufficient. The man 
who always has a large clientele on the 
five and ten basis can increase his 
premium income considerably, merely 
by making a canvass of all of his old 


policyholders and explaining to them 
the value of the higher coverage at 
an only slightly increased rate. 


F the prospect is in the agent’s office, 

it is effective for the agent to pull out 
a file of correspondence on some lia- 
bility claim and read the facts to him. 
This impresses the prospect with the 
fact that he is not being given a hypo- 
thetical case but an actual instance. In 
giving examples from your own experi- 
ence, it is wise to use names and dates 
wherever possible. 

Both the rich man and the poor man 
need higher limits on their liability in- 
The man of wealth needs the 


surance, 


highest limits he can obtain. If a rich 
man’s car injures someone, the injured 
man does not ask for $5,000 or $10,000 
for his injuries but goes after $50,000 
or $100,000. He knows the man has the 
property which will stand this amount 
and he makes his claim as strong as 
he can. If he makes a good case, the 
jury is apt to call for a huge sum from 
the man of wealth. For the man who 
owns a good-sized business or is a part- 
ner, the limits should be as high as he 
can get. In some cases, $100,000-$300,- 
000 is not too high. It is a well-known 
fact that many claimants when *uing for 
a large sum attach the business property, 
real estate, stock, and business equip- 
ment of the detendant. Such attached 
property can neither be sold nor moved 
until the attachment is lifted. Damage 
suits frequently require years to settle 
and the injured man in order to force 
settlement will often get such an at- 
tachment on the property. 


N such a situation, the defense of- 

fered by the insurance company and 
its attempt at a reasonable settlement 
will relieve the annoyance to a great 
extent and puts its matter into the hands 
of experts. 

The man of small means needs high 
limits for several reasons. He must have 


enough to cover every bit of property 
that he has. The damage suit may take 
away the little wealth that is his and 
leaving him without house or home. 

Some owners feel that in driving an 
automobile they have a certain responsi- 
bility, and if someone is injured by the 
car of such an owner and deprived of 
his means of livelihood, he would like 
to be in position to see that the injured 
man is taken care of. A man without 
property is not in a position to do this 
unless his is fully protected by insur- 
ance. 


F a man carries a 5-10 policy and 

damages are rendered against him 
for a greater amount than the policy, 
he will also hold a grudge against the 
agent or broker who failed to recom- 
mend higher limits to him. It is very 
wise where an agent has recommended 
high limits and has been unable to ob- 
tain the extra premium to write a letter 
to the insured at the time urging him 
to take higher limits and reminding him 
of the possibilities. The agent should 
be sure and retain a carbon copy of 
this letter so that in case a claim arises 
on which the policy limits are less than 
the damages, he can prove to the as- 
sured and his associates that it is not 




















The cheap novel and the inferior movie plot 
invariably supply the horse or vehicle, the means 
for escape; but, as shown by the picture on the 
right, the “villain” in this play endeavored to 
make his getaway by leaping into a truck. 
A mechanic offered 


incident occurred in Denver. 


to drive the machine out of the garage 
Only the truck prevented 


almost kept his word. 
the tragic fulfillment of his promise. 


The wrecked street car became unruly, and 
jumped the tracks, and crashed into the “inoffen- 


sive” automobile. 


Time and the extent of damages are the only 
No man, woman, or 
child is safe from these hazards, nor is any auto- 


uncertainties in accidents. 


mobilist. 


\ moment before these accidents all was well. 
The occupants of the “flying automobile” 
pected to be driven safely to the street, but it was 
not their intention to go by the way of the alley. 
And the people in the alley, away from the con- 
gested streets, little dreamed that a high powered 
motor car would come crashing through the walls. 
The passengers of the street car felt as the av- 
They had boarded the car, 
paid their fares, and expected to be delivered at 
their destination —Courtesy Missouri State Life 


erage passenger feels. 


Bulletin. 


The 


and he 


ex- 


THESE THINGS 
HAPPEN 
WHEN STREET 
CARS AND 
AUTOMOBILES 
GET BEYOND 
CONTROL 

















through the agent’s carelessness that 
the insurance was not sufficient. 

HE fact that your company can 

write high limits can often be used 
to defeat mutual competition. One jn- 
surance man has recommended a talk 
of this kind. After being told that a 
certain mutual company is offering them 
a low rate, the agent says, “What is 
its rate?” 

$33.10 for $5,000 and $10,000 public 
liability and $1,000 property damage.” 

“Why that is a terrifically high rate.” 
said this agent. “That means $3 per 
$1,000 of insurance,” 

This will of course, arouse the pros- 
pect’s interest and the agent can ad- 
dress him as follows: “The policy that 
you have gives you the maximum pro- 
tection of $11,000 public liability top 
limits, that is $10,000 plus $1,000 prop- 
erty damage. Divide your premium by 
11 and you get the rate of $3 per $1,000. 
My company can give you five times 
that protection at the cost of only $1 
a $1,000.” 

The agent was able to figure this 
rate by quoting 25-50 public liability 
with $5,000 property damage. The mu- 
tual company cannot quote this rate 
because it will not write in most cases 
higher than the 5-10 limit. This same 
argument can of course, be used with 
any limits over the 5-10 standard. 


Risks That One Company 
Does Not Want to}Write 


HIS is the prohibited list that is used 
by one of the most prominent auto- 
mobile writing companies: 
PROHIBITED LIST 


Do not bind insurance the fol- 
lowing classification: 
Cars over four years old—unless they 
are first submitted for approval. 
Obsolete automobiles. 


upon 


Cabs, busses, jitneys, taxicabs, unless 
submitted for approval. 
Steam automobiles—except new, for 


one year period, 
Cars permanently laid up for repairs 
Gasoline tank wagons, except new, for 
one year only; unless submitted for ap- 
proval., 
Automobiles in litigation or dispute 
Automobiles that are home-made or of 
assembled type, by other than reputablk 
manufacturer. 


Any automobile risk that may be re- 


jected by another company or brokered 
with you by another agent, unless full 
facts are submitted. 


Collision or damage for fe- 
male drivers, 


Automobiles having defaced factory or 


property 


motor numbers; mainly second-hand 
cars, without first submitting to com- 
pany. 


Property damage on trucks. 

Full coverage collision on trucks. 

Automobiles owned by boot-leggers. 

Soft drink parlor proprietors, or others 
that are known to you to be dealing in 
illicit liquor traffic. 

Decline any automobile that 
not vouch for both as to the 
hazard and particularly the moral 
ard. 

Automobiles that are known to you to 
be permanently parked upon the city 
streets without specific storage location, 


you can- 
physical 
haz- 


for the night. 

Racing cars. 

Note: Always give complete informa- 
tion upon daily report or application, 
particularly occupation of insured, and 
positively verify motor numbers. 

THE THREE AGES 
of an Automobile Reciprocal 
E Grave charges against stock com- 
panies because of the rate they 
charge. 


II. Gravey for the attorney-in-fact. 


Graveyard. —Protection. 


MUCH WORSE 


“Have little fairy in your 


home? 
“No, 


you a 


but I havea little miss in my 


engine.” 

















AUM 














XUM 


April 19, 1923 


AUTOMOBILE INSURANCE NUMBER 



























































December 31, 1922 
ASSETS 
. iy a RUNES COMO TORRE. ips iiccnateneesedderd ep eeseseseseaseees $ 248,490.00 
I OO eke Sane abuwunsdncdsbedelece 602,100.00 
i ee SPO COND ce niniscankeceneses Sdswadiadenseneneueas 706,920.00 
EE ier G Finn, oC oe Wade Siee chee besee eudee nes cauads babe .. 495,800.00 
RE SPUN 5.65565. -cncdeeewansssneseneeeconneness oNedsadaviaeineees 529,580.00 
I iors. coe ecadas cxkewedanesandcdtuedeabes<ésasauta 2,582,890.00 
EES Be hee ener e ie ee ae 29,399.64 
Cash on Hand and in Banks... .......scsccsccccccvccecccccsccccccsescocee 313,581,07 
Pe a RO ON NO, cs daa eceyeewseevee'ades aun bbseeabeas 869, 934.06 
SOE eee SEN RII 506 04d0d0bsdetsssdvebensbeeedbesecnneee 33,404.76 
nn IIE I est cewseuaabieus perteeden snes 12 008. 89 
ne ED SN 5 055 ens in Seas abeseeeeun dee bas eak 3,841,218.42 
LIABILITIES ' 
eI i me III Sh Oe caves dua cee send bhae wheeabed 1,613,469.31 
pened Tee Case GEMOt COO LAMIIED 6 4 6 656.0 00.0000000scscceees veedeenvees< 174,252.85 
Special Liability Reserve (New York Law) .......... rey ev enr rT Terre tT 852,314 .85 
I ET ne sear etd. cn Gs Beouabaveawbaedsbdadaudk evden 70,117° 28 
re er IIIS SOOU CON oss i's bnbncccnecc¥esscnuecss¥asesbavese 218,627.05 
ee Ea sss ieee beaw oes eadi eb end bh d%45500Keeecaneeiausees 11,109.16 
Rec CL babwicdiceoch tase cee danuibenssnsaabs meee $300,000.00 
PD casantseabudind cbeceons etsbegvasscrhenvcenbenssare 601,327.92 
ey ON rn LL 5 cov asec eG eaatetuwedebsnckexbue eed aaeeess 901,327.92 
LET SE TR LTE $3,841,218.42 
COMPARATIVE STATEMENT 
Premium Income Resources 
1911 $250,000 00 
$369 214.13 1912 539,988.32 
494,195.52 1913 585,301.39 
533,165.58 1914 680,931.22 
856,233.00 1915 925 974.09 
1,361,414.85 1916 1,477,493.63 
2,089,716.08 1917 1,881,925.97 
2,482,261.75 1918 2,300,306.31 
2,566,855.45 1919 2,457,038.01 
2,918,535.29 1920 2,815,551.47 
3,103,254.18 1921 3,258,419.46 
3,279,812.54 1922 3,841,218.42 








Surplus and Reserves as to Policy Holders $3,541,364.93 














St. Louis 
Chas. W. Disbrow, President 





All Kinds of Rectiesions on Automobiles 
Exclusively 
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Automobile Insurance 


FIRE THEFT TORNADO 
PROPERTY DAMAGE COLLISION 


Every honest owner is entitled to the best pos- 
sible insurance service. 

We want to help our agents to sell this class, 
and to give their clients the advice necessary to select 
THE policy. Our agents help us to eliminate the 
moral hazard. 

With this co-operation we are both able to show 
a reasonable profit at the end of the year. 


Twenty-fourth Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE CO. 
Minneapolis, Minn. 





January Ist, 1923 


Assets - - - - - - $1,658,468.86 
Liabilities - - - - 534,492.36 
Cash Capital - - - - - 400,000.00 
Reinsurance Reserve - - - 496,289.89 
Surplus to Policyholders - - 627,686.61 


Fire, Lightning, Tornado, Hail and Automobile 
Insurance 














TERLING 
S SERVICE 


Will Help Produce Automobile Business 


STERLING FIRE INSURANCE COMPANY 


Indianapolis, Indiana 





Annual Statement 
January Ist, 1923 


Assets - - - - $2,622,958.05 
Liabilities - - - - 255,985.32 
Cash Capital - - - 850,000.00 
Reinsurance Reserve - - 924,298.70 
Surplus to Policyholders - 1,442,674.03 


Fire, Lightning, Tornado, Hail and 
Automobile Insurance 


WESTERN DEPARTMENT 
| JOHN H. GRIFFIN, General Agent 


New York Life Building 
MINNEAPOLIS, MINN. 
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Temporary Siaie Long Since 


Passed in Automobile Business 
By C. M. CARTWRIGHT 


HE automobile insurance business 

has reached vast proportions. It 

is now one of the acknowledged 
niajor lines of the business. It is most 
important from the fire and theft as 
well as the casualty standpoint. There 
has been no department of insurance 
that has developed so rapidly and so 
tremendously as automobile insurance. 
The millions of dollars in premiums are 
attracting insurance companies. Com- 
panies writing only automobile insurance 


have been formed. Every company 
of any consequence has an automo- 
bile insurance department. Various 


ways are devised to stimulate business. 
Underwriters are giving the question 
careful study. 

The rating of automobile insurance 
is still in a state of flux. Automobile 
underwriting practices are in a state of 
evolution. However, it can be said that 
the experimental period is about over. 
Companies are learning from their own 
experience what is safe and what is not. 


UTOMOBILE insurance is here to 

stay. It is not only here to stay, 
it is here to grow. It will become more 
important as the years go on. When 
automobile insurance reaches its flood 
tide, aircraft insurance will start in 
and will doubtless develop with great 
rapidity. There is no reason why peo- 
ple should not ride through the air with 
as great safety as they do on the ground. 
In fact, the time will doubtless come 
when one’s life will be less hazardous in 
an airship than in trying to cross a 
crowded street or edging one’s way 
among a multitude of trucks and other 
cars. 


HE automobile business has great 

possibilities. Any company that is 
in the business permanently and ex- 
pects to take a position of consequence 
in the insurance world must write auto- 
mobile insurance. There will be years 
when the profit will practically be wiped 
out and even the red figures may be 
in evidence. There will be other years 
when there will be good money made. 
Insurance companies must look at the 
automobile as they do any other prop- 
erty. They must study it from every 
viewpoint and must measure its pecu- 
larities. The point emphasized, however, 
is that companies should not vacillate 
in their policy in automobile under- 
writing. Simply because there have 
been hard times in the automobile busi- 
ness is no cause for getting panic 
stricken or becoming hysterical. There 
are mighty poor years in fire insurance. 
Tornadoes come and do a lot of dam- 
age. An explosion may cut the profit 
all out of that end of the line. 


OCAL agents want companies that 
keep their feet on the ground. Dur- 
ing recent years a number of companies 
have acted very peculiarly regarding 
automobile insurance. They seem to 
think that inasmuch as they plunged 
during the war period and did not pre- 
pare for the evil days that came they 
should regard automobile insurance with 
extreme care. Agents are pinning their 
faith to companies that are permanent 
and that are not run by a weather vane. 
When the losses came thick and fast 
during the days of deflation, many offi- 
cials were willing to throw their auto- 
mobile departments into the discard. 
They seemed to think that here was 
a department of business that might 
well be eliminated. It was a very fool- 
ish policy. The automobiles are grow- 
ing by leaps and bounds numerically. 
Here is a property that is demanding 
insurance. It is up to the insurance 
people to devise ways and means of 
meeting this demand. If there is a 
notable moral hazard germ in auto- 
mobile insurance the antidote should 
be found. 


NUMBER of companies went on 

in their own even temper during 
the high ioss period, taking the bitter 
with the sweet, regarding the automobile 
business as one of the biggest feeders 
of the day, preparing to change their 
methods if necessary, but realizing at 
all times that to retire from the auto- 
mobile business would mean a ma- 
terial loss in prestige. The confidence 
of the local agents would be badly shat- 
tered. These companies did not take to 
their heels and run away. They did not 
cease to advertise the fact that they 
were in the automoblie business. They 
took a forward look. They stood their 
ground. They realized the fact that 
they would be in the automobile busi- 
ness as long as automobiles were run- 
ning. They were not to be terrorized. 
They met the situation courageously. 
They lost a lot of money during 1919, 
1920 and 1921. They took their medi- 
cine philosophically. They did not dis- 
courage the writing of automobiles. 
They undoubtedly used far more care in 
their underwriting, however. They 
began an inspection service on the 
owner. They realized that the owner is 
far more important from an underwrit- 
ing standpoint than the physical hazards 
of the machine. They knew that the 
moral hazard was the vital thing. They 
have been able to reduce their loss ratio 
because they have gone at the under- 
writing in a business-like way. These 
companies treated automobile insurance 
as they did their several classes of fire 
insurance. They did not allow them- 
selves to be pushed off the road by a 
few bitter experiences. They are the 
institutions that are getting the good 
business now. 


Beaver Valley Is Fed Up 


On “Cheap” Insurance 


HE next time some ‘bird’ comes 

around the Beaver valley offering 
automobile insurance at ridiculously low 
rates he will probably get a unanimous 
invitation to move on. 

“At least that is the way several 
hundred people in the valley feel about 
it today. They realize they got ‘bit’ 
when they went into the William Penn 
Motor Indemnity Exchange, a mutual 
concern having headquarters in Pitts 
burgh, which is now endeavoring to col- 
lect premiums and assessments from a 
vole. number of policyholders in the 
valley 

“Nearly a hundred suits were entered 
the last few days at the office of Justice 
of the Peace John H. Sturgeon, Beaver 
Falls, Several of these were heard yes- 
terday. Others are being considered 
today, and the work will be continued 
tomorrow. 

“When informed that suits had been 
entered some of those against whom 
claims were filed, paid. On making 
payment, release pote further assess- 
ments were given some of the policy- 
holders. Many others, who believe the 
claims were unjust, are preparing to 
carry the contest through the courts 
where the claims are large enough to 
permit an appeal to court.......... 

“Since the suits were entered here a 
week or more ago, groups of policy- 
holders in various parts of the valley 
have been holding meetings and dis- 
cussing how they were ‘taken-in’ and 
how they are going to get out. At 
these meetings there has been the unan- 
imous feeling that hereafter more care 
will be exercised in selecting a com- 
pany when automobile or other insur- 
ance is desired; that it is better to yay 
reasonable rates and get insurance than 
to save a small amount on a premium 
and get into trouble.”—Daily Times, 
Beaver, Pa., Jan. 11, 1923. 
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GEORGIA CASUALTY COMPANY 





W. E. SMALL, President 
Home Office: Macon, Georgia 


An American Company 


(Commenced Business in 1909) 


It has over $2,000,000 Surplus and Reserves for the protec- It does business in 31 states and has a total premium income 
tion of its policy-holders. of over approximately $3,000,000 annually. 

It maintains, at all times, full Legal Reserves computéd 
under the Standard Reserve Laws of New York, Pennsylvania, 
New Jersey, Illinois, Georgia and other states. 


It maintains a Home Office Safety Engineering Department 
with a corps of experienced inspectors. No “red tape” or 
ostentatious methods are employed in the conduct of this De- 

It has the unusually high ratio of Assets to Liabilities of 
130% a factor denoting financial strength, permanence and sta- 
bility, unsurpassed by that of any company. The financial 


partment. Its work is clearly defined. Inspections are made 
regularly for the purpose of preventing accidents by locating 


"4 oo. . ° 6 Pr fecte 3} > - rad’ - , - achi Try tc. shice 
strength of any company, regardless of its size, is indicated by - — a om cegysngg : 0% rae: we MaRNOTY, Gt. SE 
this factor. ultimately results in a reduction in premium rates. 

It has paid out in losses during the past fourteen years It has everything that constitutes a well balanced company 
more than $11,000,000. and offers to its clientele Efficiency, Service and Protection. 


PIONEERS OF 


Motor Insurance 


Auto Liability Auto Property Damage Auto Collision General Liability Elevators | Compensation 
PLATE GLASS 


BRANCH OFFICE: W. W. HEISE, Manager, Suite 721 Insurance Exchange, CHICAGO, ILL. 
Surplus and Reserves Over Two Million 
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o OHIO a 


um CASUALTY INSURANCE = 


Western 
General ‘& QO M PAN Y Territory 


Agencies 
HAMILTON, OHIO 
A NON-AFFILIATED STOCK COMPANY 


SPECIALIZING 


sax AUTOMOBILE—PLATE GLASS “sieeat 


The following is an extract from the last examination of the Company by the Ohio Insurance Department: 





‘‘A careful investigation into the affairs and condition of this Company leads to the conclusion that its affairs 
are efficiently managed, its transactions are in accordance with all the legal requirements, its financial condition 


is sound, its underwriting is conservative and its policyholders and claimants have met with fair and equitable 
treatment.”’ 
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ates Adjustment 
Company 


ESTABLISHED 1897 


We specialize in automobile 
and air-craft adjustment in 
Oklahoma, Texas and South- 


ern and Western States. 


Offices 


Oklahoma City, Okla. 
Tulsa, Okla. 
Dallas, Texas 
Havana, Cuba 


| 
Theft Bureau Operated for the Companies | 
in Oklahoma, at our Oklahoma City Office | 











Established 1899 


MEEKER-MAGNER CO. 


INSURANCE EXCHANGE 
CHICAGO, ILL. 


Specialists in all Liability Lines 


DIRECT 


Attention at this time to their 


AUTOMOBILE POLICIES 


Including Full Coverage Collision 


representing 


Strength—Dependability—Super Service 


And the lowest prices consistent with these 
qualifications. 


Agents for 


THE GENERAL ACCIDENT 
NATIONAL FIRE OF HARTFORD 


Phones: 


WABASH 
0462-3-4 








WHAT CONSTITUTES 
AUTOMOBILE COLLISION? 


Quvestion—The question of what con- 
stitutes a collision has been under dis- 
cussion. The question has been raised 
of what actually constitutes a collision 
according to the tenor and language of 
the policy to which is attached the usual 
form of collision rider. This rider ex- 
tends coverage for damage resulting 
from collision of the assured’s machine 
with any other object. Two hypotheti- 
cal illustrations are offered: 

(1) Assuming that a person were 
driving his car, covered by Collision in- 
surance, on the highway, and a team 
going in opposite direction approached 
and in the approach presented inter- 
ference to easy passage of the automo- 
bile, with the result that the driver of 
the automobile found it necessary to 
make a sharp turn to the right to pre- 
vent a collision with the team; that by 
making such sharp turn the right wheels 
of his auto went into the ditch and that 
the auto then overturned and by its 
overturning and violent contact with 
the ground, injured the top ahd other 
parts of the car, would that be a colli- 
sion? 

(2) Assuming that a car were stand- 
ing on the roadside near the edge of the 
road: that this edge was of rather loose 
or soft ground, and that from the weight 
of the car the edge gave way and re- 
sulted in the overturning of the car, and 
that from this overturning and violent 
contact with the ground the car was 
damaged, would that be a collision? 

Has the word “collision” as used in 
automobile insurance ever been defined 
by the supreme court of Wisconsin, or 
any other state? 

ANSWER—No definite answer can be 
given this inquiry regarding automobile 
collision adjustments for the reason that 
the supreme courts of no two states 
agree in determining the proper han- 
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dling of such cases. You specifically 
mention Wisconsin, however, and a re. 
cent decision of the Wisconsin supreme 
court answers your question as far as 
that state is concerned. In the case of 
Wettergel vs. United States Lloyds, 147 
No. Western 360, the court held “that 
in order for the defendant to be liable 
there must have been a collision with 
an automobile, vehicle or somewhat 
similar object, and it must not haye 
been any portion of the ground on 
which the machine was running. Nog 
collision within the meaning of the pol- 
icy was shown.” In ‘that case recovery 
was sought for damages caused by acci- 
dentally driving the car off the road and 
down a bank of three or four feet into 
a river. The trial court held that the 
car was damaged in a collision, but this 
judgment was reversed by the state su- 
preme court. 

Similar decisions have been handed 
down in Wisconsin and other states. A 
case was decided for the American of 
New Jersey in Wisconsin and a recent 
California decision follows the same 
line. In Georgia a recent decision of 
the case Gibson vs. Georgia Life, South- 
eastern 335, held that collision with a 
curbstone was not collision in the sense 
of the policy. However, in direct con- 
trast with this, a recent Missouri deci- 
sion in the case of Stix vs. Travelers 
Indemnity held that the very same form 
of accident was collision in the sense of 
the policy and a company was held 
liable. Thus you can see that the atti- 
tude of the various states differ and def- 
nite practice can only be based upon 
supreme court decisions. The Wiscon- 
sin case mentioned, however, gives you 
the attitude in that state and answers 
that portion of your question. In such 
states as have no such court precedent, 
the companies deny liability on _ the 
strength of the numerous decisions in 
their favor. 
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